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Key Economic Indicators

Klicové ekonomické ukazatele

Survey of Key Data

in accord with IFRS/IAS

Monetary values are in TCZK 2005 2004 Change
Income Statement

Net interest income after provisioning 1,374,869 1,174,562 17.1%
Net commission income 636,285 516,403 23.2%
Trading profit 394,328 384,862 2.5%
General administrative expenses (1,932,328) (1,714,144) 12.7%
Profit before tax 495,844 407,311 21.7%
Profit after tax 371,500 294,723 26.1%
Earnings per share 1,486 1,209 23.0%
Balance Sheet

Loans and advances to banks 24,046,675 22,253,146 8.1%
Loans and advances to customers 47,341,093 35,898,636 31.9%
Deposits from banks 12,290,423 3,559,936 245.2%
Deposits from customers 48,306,224 44,843,672 7.7%
Equity 3,533,310 3,191,777 10.7%
Balance-sheet total 75,946,721 62,988,287 20.6%
Regulatory information

Risk-weighted assets, incl. market risk 49,823,675 42,236,588 18.0%
Total own funds 4,406,810 4,115,646 7.1%
Total own funds requirement 3,985,894 3,378,927 18.0%
Excess cover ratio 10.6% 21.8% (11.0) PP
Core capital ratio (Tier 1), banking book 6.2% 6.7% (0.5) PP
Core capital ratio (Tier 1), incl. market risk 5.8% 6.3% (0.5) PP
Own funds ratio 8.8% 9.7% (0.8) PP
Performance

Return on equity (ROE) before tax 14,0% 12,8% 0.8 PP
Return on equity (ROE) after tax 10,5% 9,2% 0.6 PP
Cost/income ratio 80,3% 82,6% (0.6) PP
Return on assets (ROA) before tax 0,7% 0,6% 0.0 PP
Net provisioning ratio 2,3% 2,0% 0.3 PP
Risk/earnings ratio 83,7% 70,8% 11.9 PP
Resources

Number of staff 1,114 1,102 1.1%
Business outlets 49 48 2.1%

Ekonomické ukazatele

Klicové ekonomické ukazatele

v souladu s IFRS/IAS

v tis. K& 2005 2004 Change
Vykaz zisko a ztrét

Cisty drokovy vynos po rezervich a opravnych polozkdch 1 374 869 1174562 17,1%
Cisté vynosy z poplatké a provizi 636 285 516 403 23,2%
Cisty zisk / ztréta z finanénich operaci 394 328 384 862 2,5%
Vseobecné provozni ndklady (1 932 328) (1714 144) 12,7%
Zisk / zirdta pred dani z pfijmu 495 844 407 311 21,7%
Cisty zisk / ztrdta po zdanéni 371 500 294 723 26,1%
Vynos na akcii 1 486 1 209 23,0%
Rozvaha

Pohleddvky za bankami 24 046 675 22 253 146 8,1%
Uvéry a pohleddvky za klienty 47 341 093 35 898 636 31,9%
Zévazky vici bankém 12 290 423 3 559 936 245,2%
Zévazky vici klientom 48 306 224 44 843 672 7,7%
Viastni kapitdl 3533310 3191777 10,7%
Celkovd bilanéni suma 75 946 721 62 988 287 20,6%
Regulatorni informace

Rizikové vazend aktiva, véetné obchodniho portfolia 49 823 675 42 236 588 18,0%
Celkovd vyse kapitdlu 4 406 810 4115 646 7,1%
Pozadavek na celkovou vysi kapitdlu 3 985 894 3378 927 18,0%
Excess cover ratio 10,6% 21,8% (11.0) PB
Pomér vlastniho kapitélu a rizikové vézZenych aktiv 6,2% 6,7% (0.5) PB
Ceont obehocnhg portoi Y 2 i 6.9% i0.5)0%
Kapitélové priméfenost 8,8% 9,7% (0.8) PB
Vykonnost

Rentabilita viastniho kapitdlu pred dani z pfijmi (ROE) 14,0% 12,8% 0.8 PB
Rentabilita viastniho kapitélu po zdanéni (ROE) 10,5% 9,2% 0.6 PB
Pomér nékladd a vynosd 80,3% 82,6% (0.6) PB
Rentabilita aktiv pfed dani z pfijmd (ROA) 0,7% 0,6% 0.0 PB
Net provisioning ratio 2,3% 2,0% 0.3 PB
Risk/earnings ratio 83,7% 70,8% 11.9 PB
Zdroje

Pocet zaméstnancu 1114 1102 1,1%
Pocet pobocek 49 48 2,1%




Introducing Raiffeisenbank Seznamte se s Raiffeisenbank a.s.

Introducing Raiffeisenbank Seznamte se s Raiffeisenbank a.s.

Raiffeisenbank a.s. is an important banking institution that provides a wide range of banking services
to private and corporate clientele in the Czech Republic. Raiffeisenbank is a member of the Austrian
Raiffeisen Financial Group that also offers products and services in the Czech Republic in the area of
building savings (Raiffeisen stavebni spofitelna a.s.), insurance (UNIQA poijistovna a.s.) and leasing
(Raiffeisen-Leasing, Raiffeisen-Lleasing Real Estate, and MB Leasing).

At yearend 2005, Raiffeisenbank had 49 business locations throughout the Czech Republic and
employed over 1,100 persons. As of the end of 2005, the bank managed assets reaching CZK 76

billion and provided its products and services to more than 162,000 clients.

RBCZ's maijority shareholder is the Austrian financial institution, Raiffeisen International Bank Holding
AG, whose parent company is Raiffeisen Zentralbank (RZB). Additional shareholders include
Raiffeisenlandesbank Niederdsterreich — Wien AGT with 24% and RB Prag-Beteiligungs GmbH with
25%. Raiffeisen International successfully entered the Austrian securities market last year. lts initial
public offering was the largest in Austrian history, and on a global scale, one of the most successful
last year.

The Austrian banking group Raiffeisen has been providing financial services for more than 140 years
and is one of the strongest financial institutions for commercial and investment banking in all of Central
and Eastern Europe. The group operates on 15 markets in the region, and last year it had expanded
its network, mainly with the purchase of the Ukrainian Bank Aval. At year-end 2005, the group had
more than 2,000 business sites and served more than 9 million clients in the region.

From the very beginning, Raiffeisenbank has offered its services with emphasis on the particular needs
of clients in the various regions. Besides its business activities, Raiffeisenbank is also involved in a
number of community service activities related to culture, education and charity, reflecting Raiffeisen’s
140-year tradition.

RBCZ

Raiffeisenbank a.s. je vyznamnym bankovnim Ustavem, ktery v Ceské republice nabizi siroké spektrum
bankovnich sluzeb soukromé i podnikové klientele. Banka je soucdsti rakouské finanéni skupiny
Raiffeisen, kterd v Ceské republice nabizi produkty a sluzby rovnéz v oblasti stavebniho spofeni
(Raiffeisen stavebni spofitelna), pojisténi (UNIQA poijistovna) a leasingu (Raiffeisen-leasing, Raiffeisen-
Leasing Real Estate a MB Leasing).

Na konci roku 2005 méla banka 49 obchodnich mist rozmisténych rovnomérné po celém Gzemi
CR. Raiffeisenbank a.s. ke stejnému datu zaméstndvala pres 1100 zaméstnancd, spravovala aktiva
v celkové hodnoté 76 miliard korun a poskytovala sluzby vice nez 162 tisicom klientd.

Majoritnim akciondfem RBCZ je rakouskd finanéni instituce Raiffeisen International Bank Holding
AG, jejiz matefskou spolecnosti je Raiffeisen Zentralbank (RZB). Dalsimi akciondfi banky jsou
Raiffeisenlandesbank Niederdsterreich — Wien AGT s 24 procenty a RB Prag-Beteiligungs GmbH,
kterd drzi 25 procent. Raiffeisen International v lofiském roce 0Usp&$né vstoupila na rakouskou
burzu cennych papirs. Jeji primarni Gpis akcii (IPO) se stal nejvétiim v rakouské historii a jednim

Rakouskd bankovni skupina Raiffeisen poskytuje finanéni sluzby jiz vice nez 140 let a je jednou
z nejsiln&j3ich finan&nich spolecnosti pisobicich na poli komeréniho a investiéniho bankovnictvi v celé
sttedni a vychodn{ Evropé. V tomto regionu pusobi skupina na 15 trzich, loni se rozsifila pfedevsim
koupi ukrajinské Bank Aval. Na konci lofiského roku tak skupina méla vice nez dva tisice prodejnich
mist a obsluhovala vice nez devét miliond klientd v regionu.

Raiffeisenbank a.s. od samého pocatku aktivné nabizi sluzby s dirazem na zohlednéni specifickych
potieb klientd v riznych regionech. Vedle svych ryze obchodnich aktivit se banka angazuje v souladu
se 140letou tradici jména Raiffeisen rovnéz v fad& vefejné& prospésnych aktivit, zahrnujicich napf.
oblast kultury, vzdélavani &i charitativni projekty.



Important Events in 2004

Vyznamné udélosti roku 2004

Important Events,

March

Raiffeisenbank considerably simplifies real estate
construction mortgages. A new product speeds
up and simplifies the process of drawing down
mortgages. The bank also introduces a new
mortgage product to the market for corporate
clients — Hypokredit. With this new product,
entrepreneurs may acquire a mortgage for
implementing whole investments. Moreover, the
bank does not monitor how the funds are used.

The 14th Prague branch office is opened in
Prague-Vysocany.

April

The bank’s parent company, Raiffeisen
International, successfully enters the Austrian
market with an initial public offering (IPO). With
a volume of more than EUR 1 billion, the offering
is the largest IPO in Austrian history and, on a
global scale, one of the most successful in 2005.
The initial share price was set for EUR 32.5. The
shares commence trading with strong growth

and strengthen by some tens of per cent during

2005.

Now mortgages can be obtained from
Raiffeisenbank for up to 100% of the pledged

real estate value.

Starting in April, corporate clients at
Raiffeisenbank can determine the amount of their
loan in advance. They can find out how much
they can borrow and under what conditions, with
no commitment.

June

The International Finance Corporation (IFC), one
of the shareholders of Raiffeisen International,
signs an agreement on investing USD 200 million
for further development of the group in Central
and Eastern Europe.

Uddlosti

August

Raiffeisen International purchases 93.5% of the
Ukrainian Bank Aval, a bank with close to
18,000 employees and three million clients.
With this move, the group has become the largest
bank on the rapidly growing Ukrainian market.

Raiffeisenbank no longer charges a fee for
closing accounts. Cancellation of this fee relates
to all current accounts maintained in koruna
and foreign currencies as well as all service
packages.

September

Starting in September, all Raiffeisenbank ATMs
support the more secure chip technology in line
with the international EMV standard.

New products in the area of mortgage financing.
Raiffeisenbank is the first bank to introduce a
mortgage with no proof of income. A mortgage
based on a company’s turnover follows later in
the autumn. The gradual introduction of new
products more than doubles clients’ interest in
mortgages.

Introduction of new products and services in
consumer financing. Consumer loans have
extended maturities, and higher amounts of
funds may be provided. In addition, the bank
considerably increases the accessibility of the
loan.

December

A new branch office is opened in Brno, the 49th
in the Czech Republic.

Vyznamné uvdalo

Brezen

Raiffeisenbank vyrazné zjednoduiuje cerpdni
hypoték na vystavbu nemovitosti. Novy produkt
zrychluje a zjednoduduje &erpdni hypotéky.
Banka rovnéz pfichdzi na trh s novym hypoteénim
produktem pro podnikatele — Gvérem Hypokredit.
Podnikatelé tak nové mohou ziskat hypotéku na
realizaci celé investice, banka navic nekontroluje
pouziti penéz.

Ofevieni pobogky v Praze — VysoZanech, jednd
se o 14. obchodni misto banky v Praze.

Duben

Mateiské spolecnost banky, Raiffeisen
International, Gsp&$né vstupuje primdrnim Upisem
akeif (IPO) na rakouskou burzu. S objemem vice
nez jedné miliardy eur se Upis stdvd nejvétsim
IPO v rakouské historii a celosvétové jednim
akcie byla stanovena na 32,5 eur. Akcie zahdijily
obchodovdni silnym ristem a v roce 2005 posilily
o desitky procent.

Nové Ize ziskat hypoteéni Gvér od Raiffeisenbank
az do vySe 100% zdstavni ceny nemovitosti.

Podnikatelé si od dubna mohou u Raiffeisenbank
dopredu ovéfit vy3i mozného Uvéru. Nezdvazné
si Zjisti, jak velky a za jakych podminek mohou
GOvér ziskat.

Cerven

International Finance Corporation (IFC), jeden
z akciondfi Raiffeisen International, podepisuje
smlouvy o investici 200 miliond dolard na dal3i
rozvoj skupiny ve stfedni a vychodni Evropé.

s;'g(u 2005

Srpen

Raiffeisen International kupuje 93,5 procenta
ukrajinské Bank Aval, banky s t#émé&F 18 fisici
zaméstnanci a tfemi miliony klientd. Skupina se
tak stédvd nejvési bankou na rychle rostoucim
ukrajinském ftrhu.

Raiffeisenbank ustupuje od poplatku za zrueni
0&tu. Zrudeni poplatku se tykd viech béznych 0&th
vedenych v korundch i cizich ménéch, stejné tak
viech bali¢ki sluzeb.

Zari

Vsechny bankomaty Raiffeisenbank od zafi
podporuji bezpenéjsi Eipovou technologii podle
mezindrodniho standardu EMV.

Nové produkty v oblasti hypoteéniho financovéni.
Raiffeisenbank je prvni bankou, kterd predstavuje
hypotéku bez doloZeni pfijmu. Pozd&ji na
podzim ndsleduje i hypotéka zalozend na obratu
podnikatele. Postupné zavdadéni produktovych
novinek se odrdzi ve vice nez dvojndsobném
ndristu zajmu o hypotéky.

Zavedeni novinek v oblasti spotfebitelského
financovéni. Spottebitelsky Gvér md prodlouzenou
splatnost, lze poskytnout vys3i Edstku. Banka
sou€asné vyrazné zvysila dostupnost Gvéru.

Prosinec

V Brné byla ofeviena jiz 49. pobogka banky
v Ceské republice.
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Slovo generdlniho Feditele

CEO’s Statement

When looking back at 2005, | have a very good feeling, because everywhere | look in the bank | see
success. Raiffeisenbank last year continued with its successes from previous years and prospered even
further. We have succeeded in reaching the highest profit in the history of the bank, and in addition,
we have managed to acquire a share of the market for most segments and products.

The bank’s profit last year rose by 26% and reached CZK 371 million. Total assets increased by one
fifth to CZK 76 billion, mainly thanks to the significant progress in credit products. By the end of the
year, the bank had served more than 162,000 clients.

Corporate Banking

Corporate banking last year had recorded its best results to date with improvements in lending as well
as in other areas. The bank had registered a year-on-year rise in revenues of one fifth. Total assets had
increased by more than 15%, and we attracted a wide range of new clients. This growth, nonetheless,
was achieved while keeping costs under control and maintaining a healthy credit portfolio.

In the area of structured financing, the strong expansion started in previous years continued in 2005
as well, especially in the financing of real estate construction. As a result, we have strengthened our
position as one of the three strongest institutions in project financing. The total volume of granted
syndicate loans exceeded CZK 11 billion as compared to CZK 8 billion in 2004.

Additional growth had also occurred in the factoring segment and trade and export financing. Since
2000, the year we started offering factoring services, we have recorded growth in the tens of per cent
each year, and last year was the most successful year in history. We were very successful in trade and
export financing, and against last year, we recorded growth of more than 45%.

We are pleased in particular with the very high level of loyalty and satisfaction of our clients. An
overwhelming maijority of corporate clients (92%) are satisfied with the bank's services. The primary
reasons behind the success have not changed: credibility, the excellent level of customer service, and
flexibility. And we will continue with this trend in the future as well.

Small and Medium-Size Enterprises

In 2005, the bank further strengthened its position on the market for small and medium-size enterprises,
registering an increase of 13% in the number of clients. Our share in the market increased to 7%,
which is almost double that of 2003. The same as last year, client satisfaction has increased and
has now reached 92%. The bank has continued to expand its network of business centres where our
specialists take care of small and medium-size enterprises.

As for deposits, we have recorded above-average growth of the funds on client accounts. In 2005,
the increase in deposits was 114% higher than in 2004 thanks to improved client care and service.
Introducing new methods for processing payments and current accounts allowed the bank to increase
work performance and reduce the prices of certain services. This reduction was also reflected in a
rise in the number SME clients that had begun to use these services more frequently. This concerned
in particular submitting payment orders using the collection box, which has increased year-on-year by
14%, and also cross-border payments.

Slovo GR

Slovo generalniho Feditele

Bilancovani roku 2005 je pro mne velmi pfijemné, protoze kamkoliv se v bance podivém, vidim
Uspéchy. Banka loni navézala na pfedchozi Gspéchy a naddle silné roste. Podafilo se nédm dosdhnout
nejvy3siho zisku v historii banky a souéasné jsme dokdazali ziskavat podil na trhu ve vétsiné segmentd
a produkti.

Zisk banky v lofiském roce vzrostl o 26 procent a dosahl 371 miliond korun. Celkovéd aktiva vzrostla
o pétinu na 76 miliard korun, kdyZ vyrazné se dafilo predevsim Gvérovym produktim. Banka na konci
roku obsluhovala pfes 162 tisic klientd.

Podnikové bankovnictvi

Podnikové bankovnictvi v lofiském roce vykdzalo historicky nejlepsi vysledky, dafilo se jak v Gvérovéni,
tak i v jinych oblastech. Zaznamenali jsme meziroéni ndrist vynost o pétinu, rist celkovych aktiv
o vice nez 15 procent a pfivitali jsme fadu novych klientd. Ristu jsme pFitom dosahli pfi udrzeni
ndkladd a zachovani zdravého vyvoje Gvérového portfolia.

V oblasti strukturovaného financovani pokracovala silnd expanze odstartovand iz v minulych letech,
predeviim v oblasti financovani vystavby nemovitosti. Posilili jsme tak svou pozici jednoho ze fii
nejsilngjSich hracd v projektovém financovdni. Celkovy objem poskytnutych syndikovanych Gvérd
presdhl 11 miliard korun ve srovndni s osmi miliardami v roce 2004.

Zleva: /from left

Rudolf Rabirigk — vykonny feditel a clen piedstavenstva,/Executive Director and Member of the Board of Directors
Pierre H. Brisse — vykonny feditel a ¢len predstavensiva,/Executive Director and Member of the Board of Directors
Lubor Zalman = generdini feditel a predseda predstavensiva,/CEO and Chairman of the Board of Directors

Martin Bléha — vykonny feditel a ¢clen piedstavenstva,/Executive Director and Member of the Board of Directors
Willem B. Hueting — vykonny fedlitel a ¢len predstavensiva,/Executive Director and Member of the Board of Directors
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Substantial growth in loans up to 1.5 million

As in previous years, we have placed great emphasis on acquiring new clients and on granting loans.
Credit products in the Mikroprogram, intended for clients with sales of up to CZK 30 million, have
gone through a number of changes in 2005. The names of the products have changed, and clients
now know them as Business Quick Loan and Business Overdraft. The bank introduced a new approach
to approving these loans supported by the extensive use of central registers. The bank always approves
the maximum credit limit for clients, and clients may then decide which of two products they will use
to draw down the funds, or a combination of the two. The new method has shortened the amount of
time needed for approving a loan to half and increased the upper limit for granting loans to CZK 1.5
million. The volume of Business Quick Loans in 2005 increased by 32% and, in fact, the volume of
Business Overdrafts rose by 80%. At the end of the year, we launched the pilot sale of these quick
loans with personal bankers at the branch offices and mobile bankers.

Expanding the selection of loans for larger SME clients

As for larger SME clients (with a turnover of more than CZK 30 million per year, i.e. Small Business),
the bank has continued to provide investment and operational loans as well as project financing. In
this segment, the bank granted 33% more loans than in the previous year, and the volume of loans
increased by 50%. In line with the developing trend, Raiffeisenbank has also focused its efforts on
housing investment and construction development. During the year, we have supplemented the line
of standard credit products and developed a new credit product called Hypokredit — a long-term
instalment loan for financing clients’ investment needs secured by a pledge on already existing real
estate. The last new product of 2005 is financing for cooperative housing units. This is an investment
loan intended for the reconstruction and refurbishment of common areas in residential buildings.

Clients from the segment of small and medium-size enterprises will find an optimum combination of
flexibility, speed and personal care at Raiffeisenbank. We have built our competitive advantage on
this unique combination, and we will continue in this direction in the future as well.

Private Individuals

Raiffeisenbank has also experienced a very successful year in private banking. In particular, there has
been a considerable increase in credit products, and record sales have been achieved in mortgages.
In the credit area, we have mainly focused on further simplifying and speeding up the overall lending
process. As for deposit products, the number of clients and the volume of funds deposited with the
bank have increased. All of the new products and services have contributed to a substantial rise in
client satisfaction. Currently, 92% of the private clients who use Raiffeisenbank for their main banking
needs are satisfied.

Record year for mortgages

Substantial changes have occurred in the credit sphere, especially with respect to mortgages, which
witnessed another record year. Last year, we introduced unique products to the market — a mortgage
without proof of income as well as a loan combined with life insurance. Other new products include
a mortgage based on the turnover of a company or a 100% loan. In addition, we have prepared
valuable packages for clients that contain a number of product changes geared, in particular, to
simplifying real estate construction. All of these substantial changes have boosted clients’ interest in
Raiffeisenbank mortgages. The year-on-year increase in the number of granted mortgages has reached
130%. Overall, the bank has provided more than 3,000 mortgages amounting to more than CZK

Slovo GR

K dal3imu ndristu doslo rovnéz v segmentech faktoringu a financovani obchodu a exportu. Od roku
2000, kdy jsme za&ali nabizet faktoringové sluzby, zaznamendvame kazdy rok narist v Fadu desitek

vvvvvv

dafilo a proti pfedchozimu roku jsme zaznamenali ndrist o vice nez 45 procent.

Co je pro nds obzvldité pot&sitelné, je stabilni velmi vysokd divéra a spokojenost nasich klientd.
Drtiva vétSina korpordtnich klientd (92 %) je se sluzbami banky spokojena. Hlavni divody naseho
Uspéchu se pfitom neméni: jsou jimi ddvéryhodnost, vynikajici Groven obsluhy klientd a flexibilita.
V tomto trendu budeme pokragovat i naddle.

Malé a stredni firmy

V segmentu malych a stfednich podnikd banka v roce 2005 naddle posilovala své postaveni na trhu,
coz dokladé narist poctu klientd o 13 %. Podil na trhu jsme zvysili na 7%, coz je #mé&F dvojndsobek
v porovndni s rokem 2003. Spokojenost klientd se stejné jako v predchozim roce zvysila a nyni
dosahuje Grovné 92%. Banka déle rozsifila sitf obchodnich center, ve kterych se nasi specialisté vénuji
segmentu malych a stfednich podnikd.

V oblasti depozit jsme zaznamenali nadprimérny nérist prostfedkd na klientskych Gétech. V roce
2005 byl pfirtstek depozit diky zvySené péci o klienty o 114% vy33i nez v roce 2004. Zavedeni
novych procesi pro zpracovavdni plateb a béznych G¢td umoznilo bance zvysit efektivitu prace pri
souCasném snizeni cen nékterych sluzeb. Zlevnéni se projevilo i na zvy3eni poétu SME klientd, ktefi
zaali tyto sluzby vice vyuzivat. Jednalo se zejména o poddvdni platebnich piikazl pres sb&rné boxy,
jejichz pocet se mezirocné zvysil o 14%, a déle o tzv. preshraniéni platby.

Pujéky do 1,5 milionu vyrazné rostly

Velky diraz jsme stejné jako v predeslych letech kladli na ziskdvéni novych klientd a poskytovéni
Gvérd. Uvérové produkty tzv. Mikroprogramu uréené pro klienty s trzbami do 30 mil. K& zaznamenaly
v roce 2005 Fadu zmén. Produkty zménily svij ndzev a klienti je nyni znaji jako Podnikatelskou
rychlou pujeku a Podnikatelsky kontokorent. Banka zavedla novy pfistup ke schvalovéni téchto Gvérd
opfeny o dusledné vyuZivani centrdlnich registrd. Banka klientovi schvaluje vZdy maximdlni Gvérovy
limit a klient ndsledné sém rozhoduje, v jakém ze dvou uvedenych produktd, eventuelné jejich
kombinaci, jej vyéerpd. Novy zpUsob zkrétil &as potiebny ke schvéleni Gvéru na polovinu a umoznil
zvysit horni hranici takto poskytovanych 0vé&rd na 1,5 mil. K& Objem Podnikatelskych rychlych pojeek
v roce 2005 vzrostl o 32% a objem Podnikatelskych kontokorentd dokonce o 80 %. Koncem roku
isme zahdjili pilotni prodej té&chto rychlych Ov&rd osobnimi bankéfi na pobockéch a dale mobilnimi
bankéfi.

Rozsiteni nabidky Gvéru pro vétsi SME klienty

V oblasti vétsich SME klientd (s obratem nad 30 mil. K& roéné, tzv. Small Business) banka naddle
pokracovala v poskytovéni investi¢nich a provoznich Gvéri a také projektového financovéni. Banka
v tomto segmentu poskytla o 33 % Gvérl vice nez v pfedchozim roce, objem pujcek se zvysil o 50 %.
V souladu se silicim trendem investovani do oblasti bydleni a rozvojem stavebnictvi Raiffeisenbank
zaméfila svou pozornost i timto smérem. V pribéhu roku jsme doplnili paletu standardnich dvérovych
produktt a vyvinuli novy Ov&rovy produkt, tzv. Hypokredit, dlouhodoby splatkovy Gvér k financovani
investiénich potieb klientd poskytovany oproti zastavé iz existujici nemovitosti. Posledni novinkou roku
2005 je financovéni spolecenstvi vlastnikd jednotek. Jednd se o investiéni Gvér uréeny na rekonstrukci
a modernizaci spolednych &dsti bytovych domu.
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4 billion. In effect, this means that the mortgage portfolio in 2005 had doubled since its creation in
1999.
Volume of mortgages granted to private clients (in CZK million):
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Improvements have also been made with respect to consumer loans. We have increased the financed
amount to as much as CZK 200,000, extended the maturity period to 72 months, and have simplified
the terms for granting loans — clients no longer need to submit proof of address or to provide a landline
telephone number. We have also made some small changes in our credit cards. This improvement has
contributed to a year-on-year increase of 45% in credit card sales.

A rise in deposits and investments

Nor have we taken for granted our past success with deposits, as the bank continues to improve
its line of deposit products. In fact, the improvements made in this area have increased the volume
of deposits by more than CZK 1.1 billion, and the average deposit for current accounts has risen
year-on-year by 14%. Kompletkonto packages are now used by 27% more clients than a year ago.
Investment in mutual funds has also increased. The volume of savings invested in our funds rose year-
on-year by 35%. The success of special products for our wealthier clients led to an increase of 58%
in the number of private banking clients. In fact, the increase in assets invested in private banking has

reached 90%.

Rapid development of direct banking

Direct banking services have continued to expand. Last year, we introduced a new method of signing
payment orders in Internet Banking, which has further simplified service and provided clients with
more flexibility. The number of awards that we received last year in this segment from various media
agencies is proof of the competitiveness of our direct banking services. By the end of last year, we
had served almost 25% more direct banking clients than in 2004.

Goals for 2006

Last year's record results confirmed that the bank is headed in the right direction, and together
we will create the foundations for increasing value for our shareholders. We firmly believe that in
the upcoming years we are capable of further improving last year's results and succeeding in the
competitive environment of the banking sector. We also expect the bank to grow in all segments and
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Klienti z fad malych a stfednich podniki u nds nalézaji optimélni kombinaci flexibility, rychlosti
a osobniho pristupu. V této jedinecné kombinaci spatfujeme svou konkurenéni vyhodu a chceme touto
cestou pokracovat i naddle.

Soukromé osoby

Rovnéz v bankovnictvi pro drobné klienty jsme zaznamenali velmi Gspé3ny rok. K vyraznému ndristu
doslo pfedevsim u Gv&rovych produktd, rekordni vysledek pFinesl prodej hypote&nich Gvérl. V Gvérové
oblasti jsme se zamé&fili pfedeviim na dalsi zjednoduseni a urychleni celého procesu vyfizeni puijeky,
ve vkladovych produktech rostly poéty klientd i objemy penéz svéfené bance do sprévy. Viechny
novinky prispély k vyraznému ristu spokojenosti nasich klientt, s bankou je nyni spokojeno 92 procent
drobnych klientd, ktefi nasich sluzeb vyuzivaiji jako hlavni banky.

Rekordni rok hypoték

V Gvérové oblasti doslo k velkym zméndm predeviim u hypotednich Gvérd, kde jsme dosdhli daliiho
rekordniho roku. Loni jsme na trh pfivedli ojedinélé produkty — hypotedni Gvér bez dokladéni prijmu
a ddle Gvér kombinovany s investiénim Zivotnim pojisténim. Mezi dalsi novinky paffi napfiklad
hypotéka zalozend na obratu podnikatele & 100 % Gvér. Navic jsme pro klienty pfipravili vyznamné
baliky obsahujici desitky produktovych zmén vedoucich predeviim ke zjednodudeni vystavby
nemovitosti. Vechny tyto zdsadni zmény se odrazily v prudkém naristu zajmu klientd o hypotéky
od Raiffeisenbank. Mezironi ndrist poskytutych hypotecnich Gvérd dosahl 130%, banka celkem
poskytla vice nez ffi tisice hypoték v objemu pres étyfi miliardy korun. RedIné to znamend, Ze v roce
2005 doslo ke zdvojndsobeni portfolia, které vznikalo od roku 1999.

Objem poskytnutych hypoték drobnym klientim (v miliénech K¢):
4029
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K Gpravém v nastaveni produktu doslo i u spotebitelskych dvérd. Navysili jsme financovanou &éstku az
na 200 tisic korun, prodlouZili jsme splatnost az na 72 mésicd a zdroved jsme zjednodusili podminky
nutné k ziskani Gvérd — klient jiz nepfedkladd doklad o adrese a neni nutné pevnd telefonni linka.
K drobnym zmé&ndm jsme pFistoupili rovnéz u kreditnich karet, tato vylep3eni pfispé&la k meziroénimu
rOstu prodeje kreditnich karet o 45 procent.

Narust vkladu a investic

Ani v depozitech jsme neusnuli na vaviinech predchozich Gspéchi a i naddle jsme pokragovali ve
vylep3ovani nabidky. Novinky se zobrazily v néristu objemu vkladi o vice nez 1,1 miliardy korun,
promérny vklad na béznych Gétech se meziroéné zvysil o 14 procent. Balicky Kompletkonto nyni
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anticipate additional improvements in the services offered. We would like to further expand our line
of products to ensure that our clients are fully satisfied.

We will continue to address a wide range of clients, from private individuals, small businesses,
and small and medium-size enterprises to large corporations or public institutions and non-profit
organisations. The bank offers all of its clients a complete solution to their financial needs while using
the most up-to-date technology in order to meet clients’ demands quickly, comfortably and securely.

A continued priority for small businesses will be to simplify the lending process and improve the
public’s access to loans. We expect there to be growing interest in mortgages and consumer loans,
and we want to be prepared for this. Clients have at their disposal not only a wide range of products,
but also quality advisory services. As for products geared to small and medium-size enterprises, we
will continue to provide loans with the aim of supporting their future development, and in return,
contributing to the growth of the whole domestic economy. We will also continue to expand our
services for large corporate clients, focusing primarily on medium-size firms in this segment and on
project or structured financing.

We have made preparations this year to further expand our product line, and this should contribute to
an increase in customer satisfaction. Currently, we serve clients in approximately 50 branch offices.
This year as well, we plan to expand the branch network, especially in Prague and in larger towns.
We continue with the trend of opening small branches geared to services for private individuals,
entrepreneurs and small and medium-size enterprises.

Acknowledgement and thanks to our clients, employees and shareholders

The outstanding achievements of Raiffeisenbank in 2005 would not have been possible without the
support of our clients, business partners, shareholders and employees.

I would like to thank all of our clients for their exceptional cooperation last year. We have succeeded
in established long-term relationships with our clients and business partners based on mutual trust,
knowledge and support. Independent surveys have shown that our clients continue to recommend us
more often than the clients of other banks. Moreover, clients using our services as their main bank have
significantly better experiences than the clients of other banks, and the percentage of this satisfaction
had increased substantially last year. Perhaps the most important thing is that an overwhelming
majority of clients expect to use our services in the future as well. | appreciate very much the loyalty
that our clients have shown, and | can promise that we will continue to improve the bank’s services
this year as well.

| would also like to thank our shareholders for their support. Last year was witness to the Raiffeisen
Group's successful debut on the securities market. Raiffeisen International’s initial public offering was
the largest in Austrian history and one of the most successful on a global scale last year. The group
also continued with its expansion activities, in particular, the purchase of the Ukrainian Bank Aval.
The strength and stability of the Raiffeisen Financial Group provides a firm base for the bank’s future
success.

Without the support of our employees, our success last year would not have been achievable. | would
like to thank them for their endeavours in reaching this year’s goals, and | am confident that, with our
joint effort, 2006 will even be more successful. Employee satisfaction last year continued to increase,
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vyuzivd o 27 % lidi vice nez o rok dfive. K ristu doslo rovnéz u investic do podilovych fondd, objem
Gspor ve spravé nasich fondd vzrostl meziroéné o 35 procent. Uspéch nabidky pFipravené specidlng
pro movit&jsi klienty vyUstil v narist poétu klientd privatniho bankovnictvi o 58 procent, nérist aktiv ve
sprévé privétiho bankovnictvi dosdhl dokonce 90 procent.

Rychly rozvoj pfimého bankovnictvi

Naddle pokraluje rozvoj sluzeb pfimého bankovnictvi, v lofiském roce jsme pfedstavili mj. novy
zpUsob podepisovdni platebnich prikazd v internetovém bankovnictvi, ktery déle zjednodusil obsluhu
a poskytl klientim vy3si flexibilitu. O konkurenceschopnosti nadeho piimého bankovnictvi svédgi
nékolik ocenéni, kterd jsme od riznych médii v pribéhu lofiského roku v tomto segmentu ziskali. Na
konci lofiského roku jsme pFitom obsluhovali #€mé&F o Etvrtinu vice uzivateld pfimého bankovnictvi nez

v roce 2004.

Cile pro rok 2006

Lorisky rekordni vysledek potvrdil, Ze banku smérujeme sprévné a spoleénymi silami vytvéiime zéklady
pro zvy$eni hodnoty pro akciondfe. Pevné véfime, Ze v pfistich letech budeme schopni lofiské vysledky
ddle zlep3ovat a uspét v konkuren&nim prostiedi bankovniho sektoru. Sou&asn& poéitdme s dalsim
rOstem banky ve viech segmentech a predpokladédme opétovné zvyseni kvality nabizenych sluzeb.
Chceme rozsifovat a zvy3ovat produktovou nabidku tak, aby nasi klienti byli s vyuzitim sluzeb plné
spokojeni.

| naddle budeme oslovovat klienty z fad fyzickych osob, drobnych podnikateld, malych a stfednich
firem, velkych podnikd a v neposledni fadé i vefejnych instituci a neziskového sektoru. Banka viem
klientom nabidne kompletni feseni jejich finangnich potieb za vyuziti nejmodernéjsich distribugnich
prostiedkd tak, abychom kdykoliv pozadavky klientd splnili rychle, pohoding a bezpeéné.

Prioritou drobného bankovnictvi bude dalsi zjednodu3ovani a zpfistupovani Gvérd obyvatelstvu.
Predpokladéme dalsi rist zdjmu o hypotedni a spotiebitelské Ovéry a na tento rist chceme byt
pripraveni. Klienti budou moci vybirat nejen ze siroké nabidky produktd, ale budou moci ziskat rovnéz
kvalitni poradenstvi. V rédmci nabidky malym a stfednim firmédm budeme pokracovat v poskytovani
Ovérd tak, abychom umoznili jejich dalii rozvoj a prispéli tak k ristu celého domdciho hospoddfstvi.
Stejné tak budeme ddle roziifovat nabidku pro velké korpordtni klienty, kde se budeme zaméfovat
predeviim na stfedni firmy tohoto segmentu a na projektové &i strukturované financovéni.

Pro letosni rok tak mdme pfichystdny zmény, které déle rozsifi nabidku nadich produktd a mély by
prispét k ristu spokojenosti zdkaznikd. Zdkazniky momentdlné obsluhujeme ve zhruba 50 poboZkéch,
i v letosnim roce planujeme dalsi roziifeni prodejni sité, predeviim v Praze a velkych méstech.
Pokraduje trend ofevirani malych pobolek zaméfenych na sluzby fyzickym osobdm, podnikatelom
a malym a stfednim firmdm.

Podékovani klientom, zaméstnancim a akcionérom

Vyrazny Gspéch Raiffeisenbank by v roce 2005 nebyl dosazen bez podpory nasich klientd,
obchodnich partnerd, akciondit a zaméstnancu.

R&d bych touto cestou podékoval viem nadim klientim za Uspé&3nou spoluprdci v lofiském roce. Dari
se ndm s klienty i obchodnimi partnery budovat dlouhodobé vztahy zalozené na vzdjemné duvére,
znalosti a podpore. Z nezdvislych prizkumd vyplyvd, Ze nasi klienti nds déle doporuluji Eastéji nez
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and we will make every effort to provide our employees with a stable environment for achieving their
ambitions and work in a friendly collective.

If I could express one personal wish, | believe in further promoting the team spirit across segments,
regions and the management levels. The best ideas originate from good team work, and a good team
even makes the work enjoyable. And it is from these ideas that clients will benefit the most.

Corporate Social Responsibility

In addition to its business activities, Raiffeisenbank is also involved in a wide range of public service
activities related to culture, health care and education - reflecting Raiffeisen’s 140-year tradition.
Last year, we supported, among others, the Junior Achievement Programme for basic and secondary
schools, the Jedligka Institute Foundation, the Impuls Endowment, and a number of educational
institutions ranging from basic schools to universities. Some of the cultural events included the
German Theatre Festival, Burgtheater, various concerts, and art exhibitions. We will continue with our
sponsorship activities this year as well, especially in the area of charity and education.

The traditional emblem and trademark of the Raiffeisen Group is the Giebelkreuz — crossed horse
heads. For hundreds of years, the Giebelkreuz has adorned the facades of buildings throughout
Europe and is a symbol of protection for families gathered under one roof against evil and life-
threatening situations. We will continue to make every effort to ensure that Raiffeisenbank is a symbol
of security and stability for our clients. In addition, we will continue, of course, to implement modern

14 2

Lubor Zalman
CEO and Chairman of the Board of Directors
Raiffeisenbank a.s.

banking products and services.
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klienti ostatnich bank. A co vic, klienti uzivajici nasich sluzeb jako hlavni banky s ndmi maiji vyrazné
lepsi zku3enosti, nez klienti ostatnich bank se svymi bankami a zdroveri podil této spokojenosti loni
vyrazné vzrostl. Co je moznd nejdilezitéjsi, drtivd vétiina klientd pfedpoklddd, Ze nade sluzby bude
vyuZivat i v budoucnu. Velmi si cenim loajality, kterou ndm nasi klienti prokazuji a mohu slibit, Ze

i letos budeme pokracovat ve zlepsovéni stavaijicich sluzeb.

Chtél bych rovnéz podékovat nadim akciondfdm za podporu. Lofisky rok byl ve znameni Gspé&sného
vstupu skupiny Raiffeisen na akciovy trh, kdyz se Gpis akcii spolecnosti Raiffeisen International stal
nejvétiim v rakouské historii a jednim z nejispésnéjsich celosvétové v lofiském roce. Skupiné se ddle
dafilo rozdifovat své aktivity, predeviim koupi ukrajinské Bank Aval. Sila a stabilita finanéni skupiny
Raiffeisen davé pevné zdklady pro dal3i Gsp&chy banky.

Vsech lofskych Gspéchi bychom nedosdhli bez podpory zaméstnanct. Dékuji za jejich Gsili vedouci
k letodnim Uspéchim a vé&fim, Ze rok 2006 se ndm spolecnymi silami vydafi jesté vice. Spokojenost
zaméstnancy pfitom loni ddle rostla a j& pevné vé&fim, Ze i v roce 2006 vynalozime vedkeré Usili na
to, abychom viem kolegim poskytli pevné z&zemi umoziujici dosazeni ambiciéznich cild a praci
v dobrém kolekfivu.

Pokud mohu vyjadfit jedno osobni pfani, véfim v dalsi rozvoj podpory tymového ducha napfic
segmenty, regiony i Grovnémi Fizeni. Nejlepsi ndpady se rodi z dobré tymové spolupréce a v dobrém
tymu je prdce zdroven zdbavou. Z t&chto ndpadli pak budou nejvice t&zit pravé klienti.

Verejné prospésné aktivity

Vedle svych ryze obchodnich aktivit jsme se v souladu se 140letou tradici jména Raiffeisen loni
angazovali rovnéz v fadé vefejné prospé&snych aktivit zahrnujicich napf. oblast kultury, zdravotnictvi
nebo vzdélavani. V minulém roce jsme podpofili mj. vzdélavaci program pro zdkladni a stfedni
3koly Junior Achievement, nadaci Jedlickova Ustavu, Nadaéni fond Impuls &i celou fadu 3kol od
matefskych aZ po vysoké. Z kulturnich programd Ize jmenovat mj. divadelni festival némeckého jazyka
Burgtheater, koncerty & vystavy malifd. Ve sponzorskych aktivitdch zamé&Fenych predevsim na oblast
charity a vzdéléni budeme pokracovat i v letosnim roce.

Emblémem a tradiéni ochrannou zndmkou skupiny Raiffeisen je zvldstni architektonicky prvek: dvé
zkizené konské hlavy (tzv. Giebelkreuz). Giebelkreuz, ktery iz po staleti zdobi 3tity mnoha budov
v Evropé, je symbolem ochrany rodin shromézdénych pod spole¢nou stfechou pred zlem a Zivotnim
ohrozenim. | naddle se budeme snazit, aby Raiffeisenbank predstavovala pro nase klienty jistotu
a stabilitu, zdroved budeme oviem pokradovat v implementaci modernich bankovnich produktt
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a sluzeb.

Lubor Zalman
Generdlni reditel a predseda predstavenstva
Raiffeisenbank a.s.
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Statutory and Supervisory Bodies

Board of Directors

Chairman of the Board of Directors

Lubor Zalman
born 22 January 1966
residing at: Pod Sibeni¢kami 778, 251 64 Mnichovice

Chairman of the Board of Directors and Chief Executive Officer of Raiffeisenbank a.s. since 4 May 2004.
From 2003 to 2004 he has worked at Home Credit International as project manager, and since 1999 at
McKinsey & Company as Senior Associate, later as Engagement Manager. Between 1991 and 1998, he
served in executive positions at Komer&ni banka.

Chairman of the Assets and Liabilities Committee
Chairman of the Credit Committee

Members of the Board of Directors

Members of the Board of Directors

Rudolf Rabindak
born 21 February 1958
residing at: K Tuchoméficim 146, 164 00 Prague 6

Member of the Board of Directors of Raiffeisenbank a.s. and responsible for corporate banking since April
2001. Prior to this position, Mr. Rabifidk worked nine years at Citibank a.s.

Willem B. Hueting
born 16 February 1962
residing at: U Druhé baterie 3/791, 162 00 Prague 6 — StfeSovice

Member of the Board of Directors of Raiffeisenbank a.s. and responsible for refail banking since August 2001.
He worked ten years at ABN AMRO in the Netherlands. In 1999, Mr. Huefing became the Executive Director
of Marketing and Products at ABN AMRO in Hungary.

Chairman of the Pricing Committee
Chairman of the Investment Committee
Chairman of the Retail Interest Rates Committee

Pierre H. Brisse
born 27 December 1959
residing at: Vlasskd 349, 110 00 Prague 1

Member of the Board of Directors of Raiffeisenbank a.s. since 2000 and responsible for business support areas
since 1993. From 1980 to 1991, Mr. Brisse worked at Continental Bank in Brussels, London and Chicago.

Chairman of the Project Steering Committee

Martin Blaha
born 11 March 1970

residing at: Domanovickd 1741, 190 16 Prague 9

Member of the Board of Directors of Raiffeisenbank a.s. since 1 April 2003 and responsible for treasury
activities and investment banking. Up to 2001, Mr. Bldha worked at HypoVereinsbank CZ, a.s. as the Head
of the Treasury Department.

Chairman of the Investment Committee for Asset Management

Orgdny

Statutarni a dozoréi organy

Predstavenstvo

Predseda predstavenstva

Mgr. Lubor Zalman
narozen 22. ledna 1966
bydlisté: Pod Sibenickami 778, 251 64 Mnichovice

Predseda predstavensiva a generdini feditel od 4. kvéina 2004. V lefech 2003 — 2004 posobil

ve spolecnosti Home Credit International joko manazer projekiu, predtim v lefech 1999 — 2002 ve spolecnosti
McKinsey&Company nejdiive jako Senior Associate, pozdéji jako Engagement Manager. V letech 1991

- 1998 pusobil na roznych wkonnych pozicich v Komeréni bance, a.s.

predseda Vyboru pro fizeni aktiv a pasiv
pfedseda Uvérového vyboru

Clenové predstavenstva

Ing. Rudolf Rabinak
narozen 21. Gnora 1958
bydlisté: K Tuchomé&ficim 146, 164 00 Praha 6

Od dubna 2001 je ¢lenem predstavenstiva Raiffeisenbank a.s. zodpovédnym za oblast firemniho bankovnictvi.
Pfed svym jmenovénim pracoval devét let v Citibank a.s.

Willem B. Hueting
narozen 16. Unora 1962
bydlisté: U Druhé baterie 3/791, 162 00 Praha 6 - Stfedovice

Je &lenem predstavenstva Raiffeisenbank a.s. zodpovédnym za oblast refailového bankovnictvi od srpna 2001.
Predtim pisobil deset let v ABN AMRO v Nizozemsku. V roce 1999 se stal vykonnym feditelem pro marketing
a produkty ABN AMRO v Madarsku.

predseda Cenového vyboru
predseda Investicniho vyboru
predseda Vyboru pro schvalovéni drokovych sazeb pro Retail

Pierre H. Brisse
narozen 27. prosince 1959
bydlisté: Vlaiskd 349, 110 00 Praha 1

Zacal pracovat v Raiffeisenbank a.s. v roce 1993. V roce 2000 se stal &lenem predsiavensiva Raiffeisenbank
a.s. zodpovédnym za oblast podpory obchodnich aktivit. Od roku 1980 do roku 1991 pracoval v Continental
Bank v Bruselu, londyn& a Chicagu.

predseda Projektového Fidiciho vyboru

Martin Blaha
narozen 11. bfezna 1970
bydlisté: Domanovickd 1741, 190 16 Praha 9

Od dubna 2003 se sfal &lenem piedstavensiva Raiffeisenbank a.s. a odpovidd za oblast Treasury a investiéni
bankovnictvi. Do roku 2001 pisobil v HypoVereinsbank CZ, a.s., jako feditel Treasury.

pfedseda Investiéniho vyboru pro Asset Management
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Supervisory Board

Chairman of the Supervisory Board

Herbert Stepic
born 31 December 1946
residing at: Hertlgasse 1, 1160 Vienna, Austria

Members of the Supervisory Board

Peter Lennkh
born 10 June 1963
residing at: Testarellogasse 14/12, 1130 Vienna, Austria

Robert Gruber
born 19 April 1956
residing at: Promenadenweg 16, A-2522 Oberwaltersdorf, Austria

Kurt Hitter
born 10 January 1949
residing at: Johannes-Kepler-Str. 8, 4210 Gallneukirchen, Austria

Rainer Franz
born 17 March 1943

residing at: Palackého 22, Bratislava, Slovakia

Miroslav Uli¢ny
born 14 September 1955

residing at: Pod Rovnicami 61, Bratislava, Slovakia

Jarmila Fialové
born 24 September 1959
residing at: Vokovickd 679, Prague 6

Hana Koléarové
born 15 February 1960
residing at: Rydlova 1091, Ri¢any u Prahy

Vladimir Bitora
born 18 January 1969
residing at: Novinarsk& 3, Bratislava, Slovakia

Valid as of January 2006

Organy

Dozor¢i rada

Predseda dozoréi rady

Dr. Herbert Stepic
narozen 31. prosince 1946
bydlisté: Hertlgasse 1, 1160 Videfi, Rakousko

Clenové dozoréi rady

Mag. Peter Lennkh
narozen 10. ¢ervna 1963
bydlisté: Telstarellogasse 14/12, 1130 Viden, Rakousko

Dr. Robert Gruber
narozen 19. dubna 1956
bydlisté: Promenadenweg 16, A-2522 Oberwaltersdorf, Rakousko

Dr. Kurt Hiitter
narozen 10. ledna 1949
bydlisté: Johannes-Kepler-Str. 8, 4210 Gallneukirchen, Rakousko

Dkfm. Rainer Franz
narozen 17. bfezna 1943
bydlisté: Palackého 22, Bratislava, Slovenské republika

Ing. Miroslav Uli¢ny
narozen 14. z4fi 1955

bydlisté: Pod Rovnicami 61, Bratislava, Slovenskd republika

JUDr. Jarmila Fialové
narozena 24. zari 1959

bydlisté: Vokovicka 679, Praha 6

Ing. Hana Koléfova

narozena 15. Gnora 1960

bydlisté: Rydlova 1091, Ri¢any u Prahy

Ing. Vladimir Bitora

narozen 18. ledna 1969

bydlidté: Novinarsk& 3, Bratislava, Slovenské republika

Platné k lednu 2006
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In 2005, the Czech economy had achieved the best economic results in its modern history. The GDP
growth rate reached 6%. In addition, the balance of payments had improved significantly, and the
fiscal balance had shown a slight improvement as well. The average inflation rate dropped below 2%.
The high economic dynamics was combined with macroeconomic stability.

Rapid economic growth

Rapid economic growth had not closed the output gap so far, and so no demand inflation pressure was
present in the economy. The structure of economic growth was encouraging. A key growth factor was
net export, which was mainly driven by the balance of trade. In 2005 for the first time in the history
of the Czech Republic the trade balance was in surplus. The improvement in the trade balance is a
trend, and the surplus of exports vis-d-vis imports is expected to be a permanent characteristic of the
Czech economy in the upcoming years. The second important growth factor in 2005 was investment.
The growth rate of private consumption was low, what reflects slow growth of real wages. The slowest
growth component of aggregate demand was the government consumption. Thus, growth at this time
is driven by exports and backed by renewed investment dynamics.

Inflation below the Eurozone

Since its recovery from the recession in 1998/1999 the Czech economy has been characterised by
low inflation with low inflationary pressures and with restrained pricing behaviour of producers. In
2005, the average inflation rate in the Czech Republic was again lower than in the Eurozone. This
allowed the Czech National Bank to keep its key interest rate by a quarter of percentage point lower
than the European Central Bank’s key rate for most of the year (1.75% for most of 2005). Hence,
besides rising foreign demand for Czech goods and services and recovery in investment activities, the
economy was also supported by record-low domestic interest rates.

Ceskd ekonomika v r. 2005 dosdhla svych historicky nejlepsich novodobych hospodaiskych vysledka.
Tempo rustu hrubého doméciho produktu dosdhlo 6%, zdrover se vyznamné zlepsila platebni bilance
a mirné i fiskdIni rovnovéha. Primérnd mira inflace klesla pod 2 %. Vysokd dynamika ekonomiky byla

kombinovdana s makroekonomickou stabilitou.

Rychly rist ekonomiky

Rychly hospoddfsky rist zatim nevedl k uzavirdni produkéni mezery a v ekonomice tak nebyly
pritomny zadné poptavkové inflagni tlaky. Pot&sitelnd byla struktura hospodéiského ristu. Kli¢ovym
faktorem rostu byl Cisty export, jehoz jédrem je obchodni bilance. Ta v r. 2005 poprvé v historii CR
skon&ila kladnym saldem. Zlep3eni obchodni bilance je trendové a lze pocitat s tim, Ze prebytek
vyvozu nad dovozem bude v pfistich letech trvalym rysem eské ekonomiky. Co do vyznamu druhym
faktorem rostu byly v CR v r. 2005 investice. Tempo ristu soukromé spotieby bylo nizké, coz je
odrazem pomalu rostoucich redlnych mezd. Nejpomaleji rostouci slozkou agregatni poptavky byla
vlédni spotfeba. Rist je tak v soucasnosti jednoznaén& tazen exportem, jemuz sekunduje obnovend

dynamika investic.

Inflace nizsi nez v eurozéné

Ceska ekonomika je jiz od prekondni recese z let 1998 — 1999 ekonomikou nizkoinflaéni, s nizkymi
inflagnimi o&ekdvénimi a zdrzenlivym cenotvornym chovanim vyrobcld. V r. 2005 byla promérnd
mira inflace v CR opét niz$i nez v eurozéné. To umoznilo Ceské ndrodni bance po véfsinu roku
drzet klicovou drokovou sazbu o &tvrt procentniho bodu pod klicovou Grokovou sazbou Evropské
centrdlni banky (po vétiinu roku na drovni 1,75%). Ekonomika tak byla podporena vedle zvy3ujici
se zahraniéni poptdvky po Eeském zbozi a sluzbach obnovenim investiéni aktivity i rekordné nizkymi
domdcimi Grokovymi sazbami.

2000 2001 2002 2003 2004 2005

2000 2001 2002 2003 2004 2005

GDP, % change 3.9 2.6 1.5 3.2 4.7 6.0
Industrial output, % yoy 1.5 10.6 4.8 5.8 9.5 5.7
General rate of unemployment, % avg 8.8 8.1 7.3 7.8 8.3 7.9
CPl, % change, avg. 3.9 4.7 1.8 0.1 2.8 1.9
Trade balance, % of GDP 5.6 5.0 3.0 2.7 0.8 1.4
Current account balance, % of GDP 4.9 5.4 5.6 6.3 5.2 2.1
Foreign direct investment, % of GDP 8.9 9.3 11.5 2.3 4.1 9.0
Budget balance, % of GDP 3.7 5.9 -6.8 -6.6 2.9 -2.6*
Public debt, % of GDP 26.3 29.8 36.8 36.8 30.5*

HDP, % zména 3,9 2,6 1,5 3,2 4,7 6,0
Promyslové vyroba, % zména 1,5 10,6 4,8 5,8 95 5,7
Obecné mira nezaméstnanosti, % promér 8,8 8,1 7,3 7,8 8,3 7,9
Spotiebitelské ceny, % zména, pramér 3,9 4,7 1,8 0,1 2,8 1,9
Obchodni bilance, % HDP 5,6 -5,0 -3,0 2,7 -0,8 1,4
Bézny ucet, % HDP -4,9 -5,4 -5,6 -6,3 -5,2 2,1
Pfimé zahranicni investice, % HDP 8,9 9.3 11,5 2,3 4,1 9,0
Fiskalni deficit, % HDP 3,7 5,9 -6,8 -6,6 2,9 2,6*
Verejny dluh, % HDP 26,3 29,8 36,8 36,8 30,5*

* Ministry of finance estimate

Vyvoj CR

* odhad Ministerstva financi
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The decline of the fiscal deficit

The public finance continued to follow the positive trend from the previous year when the Czech
Republic had first met the Maastricht budgetary convergence criteria. Further reduction in the
consolidated fiscal deficit in 2005 to 2.6% was caused by a combination of three factors: the impact
of the fiscal reform of 2003, the Ministry of Finance's traditional prudent fiscal policy in managing
current government expenditures, and a higherthan-expected acceleration in economic growth. An
important factor is that the growth trend of government indebtedness generated during the mid-1990s
did not continue in 2004/2005. The rate of government indebtedness to GDP was flat or had slightly
declined. However, the threat of a dangerous pre-election rise of certain welfare benefits obscures the
fiscal outlook for 2006 and beyond.

High unemployment persists

The only but significant exception from the optimistic picture of the Czech economy in 2005 was the
continuously high unemployment rate. Unemployment in the Czech Republic is structural in nature, not
cyclical, and it is caused by the unresolved problems in the labour market and the educational system,
especially their persistently low level of flexibility and the demotivating effect of the welfare system. A
necessary condition for improving the labour market situation is the continuation of systemic reforms.

Further CZK appreciation

The economic performance and stability of the Czech Republic, as documented by the very positive
fundamental macroeconomic indicators, are naturally reflected in the strengthening of the koruna
exchange rate. In 2005, the koruna strengthened to about CZK 29 against the euro towards the end
of the year, and in the last weeks of the year, it had repeatedly approached record highs of around
CZK 28.90 against the euro. In this respect, the koruna has moved along its long-term appreciation
path vis-a-vis the euro, with several short periods of excessive appreciation caused by extensive foreign
acquisitions (Cesky Telecom, Oskar, Unipetrol) and regional influence.

L

Pavel Mertlik
Chief Economist

Vyvoj CR

Pokles fiskalniho deficitu

Vyvoj veiejnych financi pokracoval v piiznivém trendu z predchoziho roku, kdy CR poprvé splnila
»maastrichtské” rozpo&tové konvergenéni kritérium. Dalsi snizeni konsolidovaného fiskdIniho deficitu
v r. 2005 na 2,6% bylo vysledkem kombinace fFi vlivd: G¢inku fiskélni reformy z r. 2003, tradiéni
obezfetné fiskdlni politiky ministerstva financi pfi fizeni b&znych vydajo vlddy a vys3i nez ocekdvané
akcelerace ekonomického ristu. Vyznamné je, Ze v letech 2004 — 2005 nepokraéoval trend ristu
vefejného zadluzeni zaloZeny v poloving 90. let. Mira vefejného zadluzeni ve vztahu k HDP
stagnovala, resp. mirn& poklesla. FiskdIni vyhled do r. 2006 a déle oviem kali hrozba nebezpeéného
predvolebniho zvySovéni nékterych socidlnich dévek.

Vysoké mira nezaméstnanosti pretrvavé

Jedinou, o to viak zdvaznéjsi vyjimkou, z pozitivniho obrazu ceské ekonomiky v r. 2005 je setrvale
vysokd mira nezaméstnanosti. Nezaméstnanost je v CR strukturdlni, nikoliv cyklickd, a je zpUsobovdna
nefeSenymi problémy trhu prace a vzdéldvaciho systému, zejména jejich pretrvévajici nizkou
flexibilitou a demotivaénim plsobenim systému socidlniho zabezpeleni. Predpokladem zlep3eni
situace na trhu prace jsou naddle systémové reformy.

Dalsi posileni kurzu koruny

Ekonomické vykonnost a stabilita Ceské republiky odrézejici se ve velmi dobrych fundamentdlnich
makroekonomickych ukazatelich se zakonité promitd do posilovani kurzu koruny. Ta v r. 2005 posilila
na hodnoty kolem 29K& za euro ke konci roku, pfi¢emz v poslednich tydnech roku opakované
atakovala hranice historickych rekordd kurzu kolem 28,90K¢ za euro. Koruna se tak pohybuje
viéi euru podél svého dlouhodobého apreciaéniho trendu, pficemz nékolikrét béhem roku doslo ke
krétkodobému nadmérnému posileni koruny zpisobenému rozsahlymi zahraniénimi akvizicemi (Cesky
Telecom, Oskar, Unipetrol) a vlivy regionu.

L

Doc. Ing. Pavel Mertlik, CSc.
hlavni ekonom
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In 2005, the banking sector was characterised by divergent developments. On the one hand, the
economy performed well and was stable. On the other hand, there were strong competitive and
political pressures. Economic growth with all its positive effects — coupled with sustained low interest
rates — promoted the development of credit transactions at banks. However, there were several
mergers and strategic agreements on cooperation concluded that had substantially escalated the
competitive environment on the Czech banking market. In addition, banks were faced with political
pressure relating in particular to the amount and structure of bank charges.

In such an environment, Raiffeisenbank was successful in developing its banking activities and
maintaining its excellent position as the sixth largest bank in the Czech Republic. The bank’s total
assets rose by 20.4%, which meant a rise in the bank’s market share to 2.6%. Despite low interest
rates, Raiffeisenbank managed to increase the growth rate of deposits to 7.9% against last year.
Thanks to these low rates, however, the total volume of loans granted by the bank increased by 32%,
which is reflected in a rise in its market share to 3.9%.

The bank has persistently achieved excellent results in the private banking segment — private
individuals. The growth rate exceeds market growth over the long run, and as a result, the bank has
continued to strengthen its position. Raiffeisenbank has more than doubled the volume of granted
loans, increasing its market share to an outstanding 2.8%. Mortgages in particular had improved in
2005. The bank increased its volume by 65%, which was of course reflected in a rise in the market
share to 3.4%. In addition, consumer loans are still favoured by Raiffeisenbank'’s clients. The volume
of these loans increased by 105%, and the market share came close to 3%. As for deposits, the bank
has kept up with the market pace, and thanks to growth of 4.6%, defended its position on the market
with a share of 1.8%.

Raiffeisenbank also targets its products and services to small business clients. The volume of loans
granted to this group of clients, in fact, increased by 54.5%, and the bank now manages 1.4% of all
loans granted to small businesses. Although the volume of deposits in 2005 rose by 2.2%, the market's
higher growth rate showed up as a slight decline in the market share for this segment of clients.

With respect to the volume of trade, medium and large enterprises remain the most important group
of Raiffeisenbank clients. Loans granted to this group make up 77% of all loans managed by the
bank. The volume in 2005 rose by 19.3%, which increased the market share to 4.5%. The bank
holds over the long run a much stronger position in the sub-group of nonfinancial institutions with
a market share of 5.8%. These clients have also confirmed their satisfaction with the bank’s products
and services with a rise in deposits of almost 21%. The bank now manages 4.1% of all deposits for
non-financial institutions in the Czech Republic.

In 2005, Raiffeisenbank demonstrated its ability not only to compete in an environment of heightening
competition but also to attain above-average results and dynamic development without sacrificing its
high standard for products and services.

Trh

Postaveni na trhu

Rok 2005 byl pro bankovni sektor rozporuplnym rokem. Na jedné strané dobrd vykonnost a stabilni
vyvoj ekonomiky, na strané druhé silné konkurenéni a politické tlaky. Ekonomicky rist se viemi
pozitivnimi dUsledky spolu se stéle se udrzujici nizkou hladinou drokovych sazeb umoznily bankdm
rozvijet predeviim Gvérové obchody. Na druhou stranu doslo k nékolika fizim a uzavfeni strategickych
smluv o spoluprdci, které vyznamné zostfily konkurenéni prostfedi na eském bankovnim trhu. Navic
banky &elily také politickému tlaku, ktery se tykal pfedeviim vyse a struktury bankovnich poplatkd.

V tomto prostiedi Raiffeisenbank dokdzala 0sp&iné rozvijet svou bankovni Cinnost a udrzet vybornou
pozici Sesté nejvétsi banky v Ceské republice. Celkovy objem aktiv banky vzrostl o 20,4%, a to pro
banku znamenalo zvyseni trzniho podilu na 2,6 %. | pfes zmifiovanou nizkou hladinu Grokovych
sazeb Raiffeisenbank dokdzala oproti pfedchézejicimu roku zrychlit tempo ristu celkovych vkladi na
7.9 %. A naopak diky této skutenosti vzrost! celkovy objem Gvéri poskytnutych bankou o #mé&F 32 %,
coz se odrazilo v ndristu podilu na trhu na 3,9 %.

Stabilné vybornych vysledkd banka dosahuje v segmentu klientd — fyzickych osob. Tempa ristu
dlouhodobé& prevysuji rist trhu a banka tak ddle upeviiuje svou pozici. Raiffeisenbank vice nez
zdvojnésobila objem poskytnutych 0vérd, a to zvysilo jeji trzni podil na vybornych 2,8 %. Rok 2005
pral predeviim hypotéénim Gvérim. Banka zvysila jejich objem o témér 65%, coz se samozfejmé
projevilo néristem podilu na trhu na 3,4 %. Také spotiebitelské Gvéry se stéle 183 oblibé klientd
Raiffeisenbank. Jejich objem vzrostl o 105% a podil na trhu se tim pfiblizil 3% hranici. Na strané
vkladd banka udrzela krok s vyvojem trhu a diky ristu na Grovni 4,6 % obhdijila své postaveni na trhu
s podilem 1,8 %.

Raiffeisenbank svou nabidkou produktd a sluzeb cilené oslovuje také klienty z fad podnikateld
— Zivnostnikd. Objem 0Ovérd poskytnutych prévé této skupiné klientd vzrostl o 54,5% a banka nyni
spravuje 1,4% viech Gvé&ri sméfovanych do oblasti drobného podnikani. Objem vkladd v roce
2005 sice vzrostl 0 2,2 %, aviak vy33i tempo ristu trhu zpUsobilo lehky pokles podilu na trhu v tomto
segmentu klientd.

Nejvyznamnéjsi skupinou klientd Raiffeisenbank z hlediska objemu obchodli nadéle zistavaii stredni
a velké podniky. Uvéry poskytuté prévé jim &ini zhruba 77 % viech Gvéri spravovanych bankou.
Jejich objem v roce 2005 vzrostl o 19,3%, coz zvysilo podil na trhu na 4,5 %. Mnohem siln&ijsi
pozici s trznim podilem 5,8 % banka dlouhodobé udrzuje v diléi skupiné nefinan&nich podniky. Také
v oblasti vkladu tito klienti potvrdili svou spokojenost s produkty a sluzbami banky naristem vloZenych
vkladi ve vy3i téméF 21 %. Banka nyni spravuje 4,1% veskerych vkladd nefinanénich podnikd v CR.

V roce 2005 Raiffeisenbank pfesvédéila o své schopnosti v prostfedi silici konkurence nejen obstdt,
ale dos&hnout nadprimérnych vysledkd a dynamického rozvoje bez ztrdty vysokého standardu
poskytovanych produktd a sluzeb.
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In 2006, the banking sector will be faced with additional challenges in the form of competitive
pressures, product innovation and modernisation of services. The process of making the financial
market more transparent will also continue, whether it be consolidating regulation and supervision
institutions through the sharing of banking information (e.g. in the form of a credit register) or common
approaches for the basic components of banking business. Continuation of the initial trends can be
expected, such as emphasis on retail banking or efforts to make products sophisticated as well as
flexible either within the existing financial groups or through partnerships of independent banking
entities, insurance companies or the capital market.

Raiffeisenbank's market position:

Rok 2006 jisté prinese bankovnimu sektoru dalii vyzvy v podob& konkurenénich tlakd, inovace
produktt a modernizace sluzeb. Bude také pokragovat proces ,zprihlednéni” finanéniho trhu, af
vz sjednocenim instituci regulace a dohledu, prostrednictvim sdileni bankovnich informaci (napf.
formou Gvérového registru), nebo spole¢nymi postupy v zdkladnich prvcich bankovniho podnikani.
Lze oZekdvat pokradovdni zapoéatych trendi, jako je diraz na retailové bankovnictvi &i snaha
o komplexni a zdroven flexibilni produktovou nabidku, af uz v ramci stavaijicich finan&nich skupin
bank nebo prostrednictvim partnerské spoluprdce samostatnych subjektd bankovnictvi, pojisfovnictvi
&i kapitdlového trhu.

Trzni podily Raiffeisenbank:

Market share Market share growth
2005 2004 2005
Total assets 2.61% 2.40% 20.4%
Total deposits 2.37% 2.53% 7.9%
- non-term 3.27% 3.69% 3.8%
— term 1.35% 1.40% 21.1%
- legal entities 2.97% 3.45% 10.5%
— non-financial corporations 4.07% 3.93% 20.9%
— Private Individuals 1.80% 1.82% 4.6%
— Professionals 2.54% 2.61% 2.2%
Total loans 3.89% 3.40% 31.8%
- mortgages 3.08% 2.98% 48.7%
- consumer loans 2.77% 1.86% 104.6%
- legal entities 4.51% 4.09% 19.3%
— non-financial corporations 5.79% 5.87% 12.8%
— Private Individuals 2.78% 1.82% 104.2%
- mortgages 3.36% 3.02% 64.8%
— consumer loans 2.79% 1.87% 104.6%
— Professionals 1.44% 1.09% 54.5%
- mortgages 0.74% 0.63% 51.6%

Source: CNB reports and methodics

Trh

Trzni podil Trzni podil Rust

2005 2004 2005

Aktiva 2,61% 2,40% 20,4%

Vklady - celkem 2,37% 2,53% 7,9%

— neferminované 3,27% 3,69% 3,8%
— terminované 1,35% 1,40% 21,1%
— Prévnické osoby 2,97% 3,45% 10,5%
— nefinanéni podniky 4,07% 3,93% 20,9%

— Fyzické osoby 1,80% 1,82% 4,6%

— Zivnostnici 2,54% 2,61% 2,2%
Uvéry - celkem 3,89% 3,40% 31,8%
— hypotééni 3,08% 2,98% 48,7%
- spoftfebitelské 2,77% 1,86% 104,6%
— Prévnické osoby 4,51% 4,09% 19,3%
— nefinanéni podniky 5,79% 5,87% 12,8%
— Fyzické osoby 2,78% 1,82% 104,2%
— hypotéky 3,36% 3,02% 64,8%
— spofiebitelské dvéry 2,79% 1,87% 104,6%

— Zivnostnici 1,44% 1,09% 54,5%
— hypotéky 0,74% 0,63% 51,6%

Pozn.: Udaje vychdzeji z vykazi zpracovanych podle metodiky CNB. Podily na trhu za hypotééni
a spotiebitelské tvéry vychdzeji z odhadi CNB.
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Overview of Products and Services

Products for Private Individuals

Kompletkonto — packages for managing personal finances; four types: Student, Start, Klasik, and
Optimum

Zlaté konto (prestigious personal accounts)
CZK Current Accounts

Current Accounts in Foreign Currencies
Efektkonto — Savings Accounts

Véelicka (Busy Bee) Savings Accounts
Kompletkonto Savings Accounts

Time Deposits (single and revolving)
Certificates of Deposit

Internet Banking

GSM Banking

Phone Banking

Infoservis — SMS and E-mail Alerts
Mortgages without Proof of Income

Klasik Mortgages

Stabilita Mortgages

Profit Mortgages

Univerzdal American Mortgages

Triga Mortgage Insurance Packages
Mortgage Bonds

Quick Loans (consumer loans)

Current Account Overdrafts

Debit Cards (VISA and MasterCard)
Credit Cards (VISA and MasterCard)
National Geographic Credit Cards
Domestic and Foreign Payments

Cheques and Exchange Services

Cash Transactions

Raiffeisen Open-End Mutual Funds (Periodic or Single Investment)
Brokerage, Mediation and Other Services
Safe Deposit Boxes

Western Union Services

ING Pension Fund

UNIQA Life and Casualty Insurance
UNIQA Vehicle Liability Insurance
Raiffeisen stavebni spofitelna Building Savings

Products for Corporate and Business Clients

Current Accounts

Profikonto

Pluskonto

Benefitkonto

Electronic Banking — Home Banking

Prehled produkti a sluzeb

Produkty

Produkty pro privétni klienty

Kompletkonto — balicek pro spravu osobnich financi ve &tyfech variantéch Student, Start, Klasik
a Optimum

Zlaté konto (prestizni osobni G&et)

B&Zny korunovy et

B&Zny Gcet v cizich mé&ndch

Efektkonto — spofici Get

Spofici Oeet Veelicka

Sporici et Kompletkonto

Terminované vklady (jednordzové, obnovuijici se tzv. revolvingové)
Depozitni sménky

Internetové bankovnictvi

GSM Bankovnictvi

Telefonni bankovnictvi

Infoservis — SMS a emailové zprdvy

Hypotéka bez doklédddni pfijmu

Hypotéka Klasik

Hypotéka Stabilita

Hypotéka Profit

Americkd hypotéka Univerzdl

Baligek poijidtovacich produktd Triga

Hypoteéni zéstavni listy

Spotiebitelsky Gvér Rychld pujcka

Kontokorentni Gvér na b&zném &ty

Debetni platebni karty asociaci Visa a MasterCard
Kreditni platebni karty asociaci Visa a MasterCard
Kreditni karta National Geographic

Tuzemsky i zahraniéni platebni styk

Seky a sméndrenské sluzby

Hotovostni operace

Oteviené podilové fondy Raiffeisen (pravidelnd nebo jednordzové investice)
Zprostiedkovatelské a dalsi sluzby

Bezpecnostni schranky a trezory

Sluzby Western Union

Penzijni pojisténi ING

Zivotni a Grazové pojisténi UNIQA

Pojisténi odpovédnosti z provozu vozidla UNIQA
Stavebni spofeni Raiffeisen stavebni spofitelny

Produkty pro podnikové klienty
Bézny 0cet

Profikonto

Pluskonto

Benefitkonto

Elektronické bankovnictvi — Home Banking
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Internet Banking

GSM Banking

Phone Banking

Infoservis — SMS and E-mail Alerts

Domestic and Foreign Payments

Cash Transactions

Card Products from VISA and MasterCard

Business Quick Loans

Business Overdrafts

Hypokredit

Financing for Cooperative Housing Units

Other Credit Transactions — Overdrafts, Operational Loans, Investment Loans, Mortgages, Project
Financing, Structured Financing, Public Sector Financing, Syndicates, Instalment Loans for financing
operational needs and investments

Trade and Export Financing - loans for financing production, export loans, export consumer loans,
commodity financing of stock

Factoring

Forfaiting

Purchase of Receivables

Bank Guarantees

Time Deposits

Mortgage Bonds

Overnight Investing

Deposit Transactions

Cash Management

Interest Compensations

Procurement of Terminals for Accepting Payment Cards
Documentary Trading

Treasury Products

Cheques and Exchange Services

Market Research

Safe Deposit Boxes

Brokerage Services

Investment Banking

Investment Banking Services
Portfolio Management
Foreign Mutual Funds
Investment Advisory Services
Market Research

Private Banking

Banking Services
Investment Banking
Financial Planning

Produkty

Internefové bankovnictvi

GSM bankovnictvi

Telefonni bankovnictvi

Infoservis — SMS a emailové zpravy

Tuzemsky i zahraniéni platebni styk

Hotovostni operace

Karetni produkty spolegnosti Visa a MasterCard
Podnikatelskd rychla pojcka

Podnikatelsky kontokorent

Hypokredit

Financovani vlastnikd jednotek

Ostatni Gvérové operace — kontokorenty, provozni Gvéry, investiéni Gvéry, hypotecni Gvéry, projektové
financovéni, strukturované financovédni, financovdni mést a obci, syndikované uvéry, splatkové dvéry
na financovdni provoznich potfeb &i investic
Financovdni obchodu a exportu — Uvéry na financovdni vyroby, exportni tvéry, vyvozni odbératelské
uvéry, komoditni financovdni zésob

Faktoring

Forfaiting

Odkup pohledavek

Bankovni zdruky

Terminované vklady

Hypotecni zéstavni listy

Overnight investovani

Depozitni operace

Svoz a zpracovdni hotovosti

Urokovd kompenzace

Zprostredkovéni termindlb pro akceptaci platebnich karet
Dokumentérni obchody

Treasury produkty

Seky a sméndrenské sluzby

Vyzkum a analyza trhi

Bezpeénostni schranky a trezory

Zprostredkovatelské sluzby

Investi¢ni bankovnictvi

Sluzby investi¢niho bankovnictvi
Portfolio Management
Zahraniéni podilové fondy
Investiéni poradenstvi

Vyzkum a analyza trhd

Privaini bankovnictvi

B&Zné bankovni sluzby
Investi¢ni bankovnictvi
Finanéni planovéni
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Analysis of Financial Results,

We have continued in 2005 with the successes of previous years, and 2005 has been a record year
for Raiffeisenbank. The increasing productivity of the business network together with the improvements
made in internal processes were reflected in a rise in the number of clients and in the bank'’s favourable
financial results. The bank registered a net profit of CZK 371.5 million, according to International
Accounting Standards, which is a year-on-year increase of 26%. Net interest yields rose by almost one
third to CZK 1.74 billion. The bank’s income from fees and commission also rose at a rapid pace of
about 23% reaching CZK 636.3 million. The operating costs of the bank increased by 13%, however,
the number of employees rose by only 1.5% to 1124.

The bank’s total assets rose year-on-year by about 21% and reached CZK 76 billion. Expansion in
the credit sphere contributed in particular to this increase. The volume of loans granted to clients rose
year-on-year by 31% to CZK 47.3 billion. Corporate loans as well as mortgages and consumer loans
for retail clients contributed greatly to this increase. Client deposits increased at the same rate as in
the previous year, i.e. by 8%, and reached CZK 48.3 billion.

The number of clients had risen last year as well, increasing by 20% to 162,000. The bank had
also gradually expanded its business network, and at the end of the year, clients were served at
49 business locations. In 2006, the bank expects to expand its business network even further with
approximately 10 more branch offices.

Return on equity (ROE) rose further to 13.04% from the previous 11.67%, confirming to the bank's
shareholders the correctness of the strategy. The bank also anticipates a continuation of growth and
improvements in the economic results for 2006.

Analyza hospodarskych vysledkg,

V roce 2005 jsme navdzali na predchozi Uspéchy a tento rok byl pro Raiffeisenbank rekordni.
Rostouci produktivita obchodni sité spolu se zlep$ovanim internich procest se pozitivné odrazily
v ndristu poétu klientd i ve finanénich vysledcich. Banka vykdzala Eisty zisk podle mezindrodnich
O&etnich standardd ve vysi 371,5 milionu korun, coZ predstavuje meziroéni narist o 26 procent. Doslo
k néristu Cistych Grokovych vynosl téméf o jednu tretinu na 1 744,2 milionu korun. Rapidnim tempem
23 procent rostly i vynosy banky z poplatké a provizi, které dosahly 636,3 milionu korun. Provozni
ndklady banky se zvysily o 13 procenta, nicméné pocet zaméstnanci vzrostl jen o 1,5 procenta na
1124.

Celkové aktiva banky meziroéné vzrostla o téméf 21 procent a dosdhla téméf 76 miliard korun. Na
ndristu se podilela zejména expanze v Gvérové oblasti. Objem Gv&rd poskytnutych klientdm meziroéné
stoupl o 31 procent na 47,3 miliardy korun. Na néristu se vyraznou mérou podilely jak korpordatni
Ovéry, tak hypotéky a spotiebni Gvéry pro retailovou klientelu. Klientské vklady rostly stejné jako v
predchozim roce o 8 procent a dosdhly 48,3 miliardy korun.

Pocet klientd i v lofiském roce déle rostl a mezirocné se zvysil o 20 procent na 162 tisic. Banka
i loni ddle postupné rozsifovala obchodni sit a na konci roku klienty obsluhovala na 49 mistech.
V roce 2006 banka poditd s daldim postupnym rozsifovanim obchodni sité o pfiblizné 10 pobocek.

Ukazatel navratnosti kapitélu (ROE) déle vzrostl na 13,04 procenta z predchozich 11,67 procenta
a potvrzuje tak akciondfdm banky spravnost nastavené strategie. Banka ocekdvd i v roce 2006
pokracovéni ristu a zlep3ovani hospoddfskych vysledko.

Analyza HV
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Report of the Supervisory Board of Raiffeisenbank a.s.

1)

2)

3)

4)

The Supervisory Board carried out its tasks in accordance with Sections 197-200 of the
Commercial Code, as amended, the Articles of Association of Raiffeisenbank a.s., and its rules
of procedure. The Board of Directors presented reports on the bank’s operations and its financial
situation to the Supervisory Board at regular intervals.

The financial statements were prepared in accordance with International Accounting Standards.

The financial statements were audited by “Deloitte s. r. 0.” In the opinion of the auditor, the financial
statements accurately reflect in all material respects the financial position, assets and liabilities,
and equity of Raiffeisenbank a.s. as of 31 December 2005 and the results of its operations for the
year then ended in accordance with the Accounting Act and the relevant legislation of the Czech
Republic.

The Supervisory Board examined the financial statements and the Interconnected Companies
Report 2005, including the proposed allocation of earnings, accepted the results of the audit of
the financial statements for 2005, and recommended that the General Meeting approve them.

Zpréava dozoréi rady Raiffeisenbank a.s.

1)

2)

3)

4)

Dozoréi rada vykondvala své Gkoly v souladu s §§ 197-200 Obchodniho zé&koniku v platném
znéni, stanovami Raiffeisenbank a.s. a svym jednacim fadem. Predstavenstvo pravidelné dozoréi
radé predkladalo zprdvy o &innosti banky a jeji finanéni situaci.

Ucetni zdvérka banky byla zpracovéna v souladu s mezindrodnimi G&etnimi standardy.

Ugetni zévérka byla auditovéna “Deloitte s. r. o.”. Podle ndzoru auditorské firmy Géetni zévérka
ve viech vyznamnych ohledech vérné zobrazuje finanéni pozici, majetek, zavazky a vlastni
iméni Raiffeisenbank a.s. k 31. prosinci 2005 a vysledek hospodareni za rok 2005 v souladu se
zékonem o Ucetnictvi a pfislusnymi obecné zévaznymi normami Ceské republiky.

Dozoréi rada pfezkoumala roéni G&etni zévérku a zprévu o vztazich mezi propojenymi osobami

za rok 2005 véetn& névrhu na rozdéleni zisku, prijala vysledky auditu Getni zavérky za rok 2005
a doporuéila valné hromadé jejich schvélen.

Finanéni &ast
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Independent Auditor’s Report to the Shareholders

of Raiffeisenbank, a.s.

Deloitte.

Office Address:
Nile House
Karolinska 654/2
186 00 Prague 8
Czech Republic

Tel: +420 246 042 500

Fax: +420 246 042 010
DeloitteCZ@deloitteCE.com
www.deloitte.cz

Independent Auditor’s Report to the Shareholders
of Raiffeisenbank, a.s.

Having its registered office at: Praha 4, Olbrachtova 2006/9 , PSC 140 21
Identification number: 492 40 901
Principal activities: Retail, corporate and investment banking services

Unconsolidated Financial Statements

Deloitte s.r.o.
Registered address:
Tyn 641/4

11000 Prague 1
Czech Republic

Registered at the Municipal Court
in Prague, Section C, File 24349

Id Nr.: 49620592
Tax Id. Nr.: CZ49620592

Based upon our audit, we issued the following audit report dated 14 March 2006 on the
unconsclidated financial statements which are included in this annual report on pages 56 to 154:

“We have audited the accompanying unconsolidated financial statements of Raiffeisenbank, a.s. (“the
Bank™), which comprise the balance sheet as of 31 December 2005, and the related statement of
income, changes in equity and cash flows for the year then ended and notes. These financial
statements are the responsibility of the Bank’s Board of Directors. Our responsibility is to express an

opinion on the financial statements, taken as a whole, based on our audit.

We conducted our audit in accordance with the Act on Auditors and International Standards on
Auditing and the related application guidelines issued by the Chamber of Auditors of the Czech
Republic. Those standards require that the auditor plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatements. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant estimates
made by management, as well as evaluating the overall financial statement presentation. We believe

that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements give a true and fair view, in all material respects, of the assets,
liabilities and equity and financial position of the Bank as of 31 December 2005 and of the expenses,
income and results of its operations for the year then ended in accordance with International Financial

Reporting Standards as adopted by the EU.”

Consolidated Financial Statements

Based upon our audit, we issued the following audit report dated 30 March 2006 on the consolidated

financial statements which are included in this annual report on pages 156 to 274:

“We have audited the accompanying consolidated financial statements of Raiffeisenbank, a.s., which
comprise the balance sheet as of 31 December 20035, and the related statement of income, changes in
equity and cash flows for the year then ended and notes. These financial statements are the
responsibility of the Bank’s Board of Directors. Our responsibility is to express an opinion on the

consolidated financial statements, taken as a whole, based on our audit.

We conducted our audit in accordance with the Act on Auditors and International Standards on
Auditing and the related application guidelines issued by the Chamber of Auditors of the Czech
Republic. Those standards require that the auditor plan and perform the audit to obtain reasonable
assurance about whether the consolidated financial statements are free of material misstatements.
An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the
consolidated financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall consolidated financial
statement presentation. We believe that our audit provides a reasonable basis for our opinion.

Audit. Tax . Consulting . Financial Advisory.

www.rb.cz Ekonomické ukazatele RBCZ Uddlosti Slovo GR

Member of
Deloitte Touche Tohmatsu

Orgény Struktura

Vyvoj CR
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Zpréava nezdvislého auditora pro akcionare

spolecnosti Raiffeisenbank, a.s.

Deloitte.

Adresa kancelafe:

Nile House

Karolinska 654/2

186 00 Praha 8

Ceska republika

Tel: +420 246 042 500

Fax: +420 246 042 010
DeloitteCZ@deloitteCE.com

Zprava nezavislého auditora pro akcionafe wwwdelittecz

spoleénosti Raiffeisenbank a.s.
Se sidlem: Praha 4, Olbrachiova 2006/9, PSC 140 21

Identifikacni Cislo: 492 40 901
Hlavni pfedmét podnikini: poskytovini slukeb drobného, komeréniho a investiéniho bankovnictvi

Nekonsolidovana Gcetni zivérka

Deloitte s.r.o.
Sidio:

Tyn 641/4

110 00 Praha 1
Ceska republika

zapsana Méstskym soudem

v Praze, oddil C, viozka 24349
IC: 49620592

DIC: CZ49620592

Na zékladé provedenc¢ho auditu jsme dne 14, biezna 2006 vydali k nekonsolidované ucetni zavérce,

ktera je soudasti této vyro€ni zpravy na strandch 57 az 155, zpravu nasledujiciho znéni:

LProvedli jsme audit pfilozené nekonsolidované Gfetni zavérky spoletnosti Raiffeisenbank a.s.
(,banka®), kterd se sklada z rozvahy k 31. prosinci 2005 a souvisgjicich vykazli zisku a ztraty,
penéznich tokil a zmén vlastniho kapitalu za rok 2005 a pfilohy. Za sestaveni Gcetni zavérky je
odpovédné predstavenstvo banky. Nasi odpovédnosti je vyjadrit vyrok k ucetni zédvérce jako celku na

zakladé provedeného auditu.

Nas audit jsme provedli v souladu se zikonem o auditorech a Mezindrodnimi auditorskymi standardy
a souvisejicimi aplikaénimi dolozkami Komory auditorii Ceské republiky. Tyto standardy vyzaduji,
aby auditor napldnoval a proved| audit tak, aby ziskal priméfenou jistotu, Ze icetni zavérka neobsahuje
vyznamné nespravnosti. Audit zahrnuje vybérovym zpiisobem provedené posouzeni dikaznich
informaci prokazujicich castky a informace uvedené v Géetni zavérce. Audit 162 zahrnuje posouzeni
pouzitych téetnich metod a vyznamnych odhadi provedenych vedenim a dale posouzeni celkové
prezentace Ucetni zavérky. Jsme presvédéeni, #e provedeny audit poskytuje pfiméfeny podklad pro

vyjadreni vyroku auditora.

Podle naseho nazoru ncetni zavérka ve viech vyznamnych ohledech podava vérny a poctivy obraz
aktiv, pasiv a finanni situace Raiffeisenbank a.s. k 31. prosinci 2005 a nakladi, vynost a vysledki
hospodareni za rok 2005 v souladu s Mezinarodnimi standardy finanéniho vykaznictvi ve znéni

pfijatém ELU.*

Konsolidovana Oéetni zdvérka

Na zikladé provedencho auditu jsme dne 30. biezna 2006 vydali ke konsolidované Gcetni zavérce,
kterd je soucasti této vyroéni zpravy na stranach 157 az 275, zpravu nasledujiciho znéni:

Provedli jsme audit pfiloZené konsolidované O&etni zdvérky Raiffeisenbank a.s. (,banka™), ktera se
sklada z rozvahy k 31. prosinci 2005 a souvisejicich vykazi zisku a ztrity, penéznich tokii a zmén
vlastniho kapitalu za rok 2005 a pfilohy. Za sestaveni ucetni zavérky je odpovédné predstavenstvo
banky. Nasi odpovédnosti je vyjadfit vyrok k ucetni zdvérce jako celku na zikladé provedeného

auditu.

N4s audit jsme provedli v souladu se zakonem o auditorech a Mezindrodnimi auditorskymi standardy
a souvisejicimi aplikaénimi dolozkami Komory auditorii Ceské republiky. Tyto standardy vyZaduji,
aby auditor naplanoval a proved| audit tak, aby ziskal pfiméfenou jistotu, ze Ucetni zavérka
neobsahuje vyznamné nespravnosti. Audit zahrmuje vybérovym zpisobem provedené posouzeni
dikaznich informaci prokazujicich éastky a informace uvedené v letni zavérce. Audit téZ zahrnuje
posouzeni pouzitych G&etnich metod a vyznamnych odhadi provedenych vedenim a déale posouzeni
celkové prezentace ucetni zavérky. Jsme presvédéeni, Ze provedeny audit poskytuje pfiméfeny

podklad pro vyjadieni vyroku auditora.

Audit.Tax . Consulring . Financial Advisory.

Member of
Deloitte Touche Tohmatsu

Produkty Analyza HV Vyhled Finanéni cast RZB Group

Raiffeisen v CR

Pobocky

www.rb.cz
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In our opinion, the consolidated financial statements give a true and fair view, in all material respects,
of the assets, liabilities and equity and financial position of Raiffeisenbank a.s. as of 31 December
2005 and of the expenses, income and results of its operations for the year then ended in accordance
with International Financial Reporting Standards as adopted by the EU.”

Related Party Transactions Report

We have also reviewed the factual accuracy of the information included in the related party
transactions report of Raiffeisenbank, a.s. for the year ended 31 December 2005 which is included in
this annual report on pages 298 to 324. This related party transactions report is the responsibility of the
Company’s Board of Directors. The Company has decided not to disclose amounts under related party
contracts citing business secrecy restrictions. Our responsibility is to express our view on the related
party transactions report based on our review.

We conducted our review in accordance with the International Standard on Review Engagements
(ISRE) 2400 and the related application guidelines issued by the Chamber of Auditors of the Czech
Republic. Those standards require that we plan and perform the review to obtain moderate assurance
as to whether the related party transactions report is free of material factual misstatements. A review is
limited primarily to inquiries of Company personnel and analytical procedures and examination, on
atest basis, of the factual accuracy of information, and thus provides less assurance than an audit.
We have not performed an audit of the related party transactions report and, accordingly, we do not
express an audit opinion.

Mothing has come to our attention based on our review that indicates that the information contained in
the related party transactions report of Raiffeisenbank, a.s. for the year ended 31 December 2005
contains material factual misstatements.

Annual Report

We have also audited the annual report for consistency with the financial statements referred to above.
This annual report is the responsibility of the Company’s Board of Directors. Qur responsibility is to
express an opinion on the consistency of the annual report and the financial statements based on our
audit.

We conducted our audit in accordance with International Standards on Auditing and the related
application guidelines issued by the Chamber of Auditors of the Czech Republic. Those standards
require that the auditor plan and perform the audit to obtain reasonable assurance about whether the
information included in the annual report describing matters that are also p d in the fi ial
statements is, in all material respects, consistent with the relevant financial statements. We believe that
our audit provides a reasonable basis for our opinion.

In our opinion, the information included in the annual report is consistent, in all material respects, with
the financial statements referred to above.

In Prague on 31 March 2006

Audi? firm: j{i?{
Deloitte s.r.o.

Certificate no. 79
Michal Petrman, certificate no. 1105

Statutory auditor:

Represented by:

Michal Petrman, statutory executive

Ekonomické ukazatele RBCZ Uddlosti Slovo GR Orgény Struktura

Vyvoj CR
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Podle naseho ndzoru konsolidovana acetni zévérka ve viech vyznamnych ohledech podava vérny a
poctivy obraz aktiv, pasiv a finanéni situace Raiffeisenbank a.s. k 31. prosinci 2005 a nakladi, vinost
a vysledka hospodareni za rok 2005 v souladu s Mezinarodnimi standardy finanéniho vykaznictvi ve
znénj piijatém EU.”

Zprava o vztazich

Provérili jsme téz vécnou spravnost udaji uvedenych ve zpravé o vztazich mezi propojenymi osobami
spole¢nosti Raiffeisenbank a.s. k 31. prosinci 2003, kterd je soudasti této vyroéni zpravy na stranich
299 az 325. Za sestaveni této zpravy o vztazich je odpovédné pfedstavenstvo spolecnosti. Spoleénost
se rozhodla neuvést hodnoty plnéni v ramei uvedenych smluv s odkazem na obchodni tajemstvi.
Nasim tkolem je vydat na zikladé provedené provérky stanovisko k této zpravé o vetazich.

Provérku jsme provedli v souladu s Mezindrodnimi standardem pro provérky (ISRE) 2400
a souvisejicimi aplikaénimi dolozkami Komory auditorii Ceské republiky. Tyto standardy vyZaduji,
abychom planovali a provedli provérku s cilem ziskat stfedni miru jistoty, #e zpriva o vztazich
neobsahuje vyznamné vécné nespravnosti. Provérka je omezena predeviim na dotazovani pracovniki
spole¢nosti a na analytické postupy a vybérovym zpiisobem provedené provéfeni vécné spravnosti
adajii. Proto provérka poskytuje nizsi stupen jistoty neZz audit. Audit zpravy o vztazich jsme
neprovadéli, a proto nevyjadiujeme vyrok auditora.

Na zakladé nasi provérky jsme nezjistili zadné vyznamné vécné nespravnosti tdajo uvedenych ve
Zpravé o vztazich mezi propojenymi osobami spole¢nosti Raiffeisenbank a.s. k 31. prosinci 2005.

Vyroéni zprava

Oveéfili jsme 1éZ soulad vyroéni zpravy s vySe uvedenou Gdetni zavérkou. Za spravnost vyroéni zpravy
Jje odpovédné predstavenstvo spolednosti. Nadim tkolem je vydat na zdkladé provedeného ovéfeni
vyrok o souladu v¥roéni zpravy s icetni zavérkou.

Oveéfeni jsme provedli v souladu se zdkonem o auditorech a Mezindrodnimi auditorskymi standardy
a souvisejicimi aplikacnimi dolozkami Komory auditorii Ceské republiky. Tyto standardy vyzaduji,
aby auditor naplanoval a proved] ovéfeni tak, aby ziskal pfiméfenou jistotu, Ze informace obsazené ve
vyrocni zprave, které popisuji skuteénosti, jeZ jsou 1éz predmétem zobrazeni v Gletni zavérce, jsou ve
vsech vyznamnych ohledech v souladu s pfisluSnou Gfetni zavérkou. Jsme piesvédceni, Ze provedené
ovéfeni poskytuje priméfeny podklad pro vyjadieni vyroku auditora.

Podle naseho ndzoru jsou informace uvedené ve vyroéni zpravé ve viech vyznamnych ohledech
v souladu s vye uvedenou (cetni zavérkou.

WV Praze dne 30. bfezna 2006

Auditorska spolegnost: Jj _ 4'7/4 Odpovédny auditor:

Deloitte s.r.o.
fod. /it

Osvédéeni &. 79
1.'\_\‘_
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Raiffeisenbank, a.s.

Unconsolidated Financial Statements Prepared in Accordance with International Financial Reporting Standards as
Adopted by the European Union for the Years Ended 31 December 2005 and 2004

Components of the Financial Statements:

¢ Balance Sheet

e Profit and Loss Account

e Statement of Changes in Equity
e Cash Flow Statement

e Notes to the Financial Statements

These financial statements were prepared by the Bank and approved by the Board of Directors on 14 March 2006.

Statutory body of the reporti+ng entity:

G0 52 W]

Lubor Zalman Rudolf Rabindk
Chairman of the Board of Directors Member of the Board of Directors
and Chief Executive Officer

Raiffeisenbank, a.s.

Nekonsolidovand G&etni zdvérka sestavend v souladu s Mezindrodnimi standardy pro finanéni vykaznictvi ve znéni
prijatém Evropskou unii za roky konéici 31. prosince 2005 a 2004

Soudéésti ucetni zavérky:

® Rozvaha

e Vykaz zisku a ztraty

o Prehled o zméndch vlastniho kapitalu

e Prehled o penéznich tocich
* Priloha

Tato G&etni zdvérka byla bankou sestavena a schvdlena k vyddani predstavenstvem banky dne 14. bfezna 2006.

Statutérni orgén Géetni jednotky
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Profit and Loss Account
For the Years Ended 31 December 2005 and 2004

(CZK thousand) Note 2005 2004

Interest income and similar income 7 2,724,002 2,445,461
Interest expense and similar expense 7 (979,779)  (1,069,672)
Net interest income 1,744,223 1,375,789
Change in provisions for credit risks 8 (369,354) (201,227)
Net interest income after provisions for credit risks 1,374,869 1,174,562
Fee and commission income 834,051 672,900
Fee and commission expense (197,766) (156,497)
Net fee and commission income 636,285 516,403
Dividend income 10 16,932 12,030
Net profit or loss on financial operations 11 394,328 384,862
Other operating income 12 15,758 18,598
Net profit or loss on equity investments 21 (10,000) 15,000
General administrative expenses 13 (1,932,328) (1,714,144)
Profit before tax 495,844 407,311
Income tax expense 15 (124,344) (112,588)
Net profit for the year attributable to the Bank’s shareholders 371,500 294,723

The accompanying notes are an integral part of these financial statements.

Vykaz zisku a ziréty
za roky koncici 31. 12. 2005 a 31. 12. 2004

(6daje v tis. Kg) Pozndmka 2005 2004

Vynosy z Uroki a podobné vynosy 7 2 724 002 2445 461
Néklady na droky a podobné néklady 7 (979 779) (1 069 672)
Cisty drokovy vynos 1744223 1375789
Zména hodnoty rezerv a opravnych poloZek na Gvérovad rizika 8 (369 354) (201 227)
Cisty drokovy vynos po rezervéch a opravnych polozkach na Gvérové rizika 1374 869 1174 562
Vynosy z poplatkd a provizi 9 834 051 672 900
Néklady na poplatky a provize (197 766) (156 497)
Cisté vynosy z poplatk a provizi 636 285 516 403
Dividendovy vynos 10 16 932 12 030
Cisty zisk/(ztrdta) z majetkovych dcasti 11 394 328 384 862
Ostatni provozni vynosy 12 15758 18 598
Cisty zisk/(zirGta) z majetkovych déasti 21 (10 000) 15 000
Vseobecné provozni néklady 13 (1 932 328) (1714 144)
Zisk/ztréta pred dani z pfijmu 495 844 407 311
Dai z piijmé 15 (124 344) (112 588)
Cisty zisk za Géetni obdobi nélezejici akcionafom banky 371 500 294 723

Priloha tvofi nedilnou souddst této Gcetni zdvérky.
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Balance Sheet

Rozvaha

Balance Sheet
As of 31 December 2005 and 2004

Rozvaha
k 31. prosinci 2005 a 2004

(CZK thousand) Note 2005 2004
ASSETS

Cash and balances with central banks 16 1,916,268 1,866,967
Loans and advances to financial institutions 17 24,046,675 22,253,146
Loans and advances to customers 18 47,341,093 35,898,636
Provisions for loans and advances fo customers 19 (1,151,173) (831,052)
Positive fair valve of financial derivative transactions 35b 504,064 714,251
Securities at fair value through profit or loss 20 2,282,799 2,137,269
Securities available for sale 20 732 536
Equity investments 21 304,160 273,276
Intangible fixed assets 22 152,025 132,683
Property and equipment 23 324,050 388,689
Deferred tax asset 24 76,875 24,399
Other assets 25 149,153 129,487
TOTAL ASSETS 75,946,721 62,988,287
LIABILITIES AND EQUITY

Amounts owed to financial institutions 26 12,290,423 3,559,936
Amounts owed to customers 27 48,306,224 44,843,672
Negative fair value of financial derivative transactions 35b 668,818 661,802
Debt securities issued 28 8,606,672 8,566,868
Income tax liability 15 73,997 66,875
Provisions 30 33,046 36,484
Subordinated loan 29 1,397,269 1,282,349
Other liabilities 31 1,036,962 778,524
EQUITY

Share capital 32 2,500,000 2,500,000
Other capital funds 6 117,817 117,817
Statutory reserve fund 6 92,061 76,955
Gains and losses from revaluation 6 188 (58)
Retained earnings 6 451,744 202,340
Profit for the period 6 371,500 294,723
Total equity 3,533,310 3,191,777
TOTAL LIABILITIES AND EQUITY 75,946,721 62,988,287

The accompanying notes are an integral part of these financial statements.

(6daje v tis. Kg) Poznémka 2005 2004
AKTIVA

Pokladni hotovost a vklady u centrdlnich bank 16 1916 268 1 866 967
Pohleddvky za bankami 17 24 046 675 22 253 146
Uvéry a pohleddvky za klienty 18 47 341 093 35 898 636
Opravné polozky k poskytnutym Uvérdm a pohledévkém za klienty 19 (1151 173) (831 052)
Kladné redlné hodnoty finanénich derivatd 35b 504 064 714 251
Cenné papiry oceriované redlnou hodnotou proti 4étim nékladi nebo vynosd 20 2282 799 2 137 269
Cenné papiry k prodeji 20 732 536
Majetkové dcasti 21 304 160 273276
Dlouhodoby nehmotny majetek 22 152 025 132 683
Dlouhodoby hmotny majetek 23 324 050 388 689
Odlozend dariovd pohledévka 24 76 875 24 399
Ostaini aktiva 25 149 153 129 487
AKTIVA CELKEM 75 946 721 62 988 287
PASIVA A VLASTNI KAPITAL

Zdévazky vici bankém 26 12 290 423 3 559 936
Zévazky vici klientdm 27 48 306 224 44 843 672
Zdporné redlné hodnoty finanénich derivato 35b 668 818 661 802
Emitované dluhové cenné papiry 28 8 606 672 8 566 868
Zdvazek z dané z pfijmi 15 73 997 66 875
Rezervy 30 33 046 36 484
PodFizené dluh 29 1 397 269 1 282 349
Ostatni pasiva Sl 1 036 962 778 524
VLASTNI KAPITAL

Zékladni kapitdl 32 2 500 000 2 500 000
Ostatni kapitdlové fondy o) 117 817 117 817
Zékonny rezervni fond 6 92 061 76 955
Oceriovaci rozdily fe) 188 (58)
Nerozdéleny zisk 6 451 744 202 340
Zisk za Géetni obdobi 6 371 500 294 723
Vlastni kapital celkem 3533310 3191777
CELKEM PASIVA A VLASTNI KAPITAL 75 946 721 62 988 287

Priloha tvofi nedilnou souédst této Géetni zGvérky.
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Statement of Changes in Equity

For the Years Ended 31 December 2005 and 2004

Other

Statutory

Gains and

Prehled o zménéch ve vlastnim kapitélu

za roky kongici 31. prosince 2005 a 2004

(e v s K2 i ST e R e
fondy fond Y s obdobi celkem
Stav k 1. 1. 2004 2 500 000 117 817 66 014 0 0 213281 2897112
Upraveny stav k 1. 1. 2004 2 500 000 117 817 66 014 0 0 213281 2897112
Dividendy 0 0] 0 0 0 0 0]
Pridél do rezervnich fondd 0 0 10 941 0 0 (10 941) 0
Prevod do nerozdéleného zisku 0 0 0 0 202 340 (202 340) 0
Ocerovaci rozdily 0 0 0 (58) 0 0 (58)
Kurzové rozdily 0 0 0 0 0 0 0
Cisty zisk za Ucetni obdobi 0 0] 0 0 0 294723 294723
Stav k 31. 12. 2004 2 500 000 117 817 76 955 (58) 202 340 294723 3191777
Stav k 1. 1. 2005 2 500 000 117 817 76 955 (58) 202 340 294723 3191777
Upraveny stav k 1. 1. 2005 2 500 000 117 817 76 955 (58) 202 340 294723 3191777
Dividendy 0 0 0 0 0 (30213 (30213
Pridél do rezervnich fondd 0 0 15 106 0 0 (15 106) 0
Prevod do nerozdéleného zisku 0 0 0 O 249 404 (249 404) 0
Oceriovaci rozdily 0 0 0 246 0 0 246
Cisty zisk za téetni obdobi 0 0 0 0 0 371500 371500
Stav k 31. 12. 2005 2 500 000 117 817 92 061 188 451744 371500 3533310

(CZK thousand) ;’;:i;:l c;:l,;ici;zl riienrc\"e i:/saelz ZZ,:: ’Eas::,’::: ﬂl:;og;s‘;:'l Total equity
At 1 January 2004 2,500,000 117,817 66,014 0 0 213,281 2,897,112
Adjusted balance 2,500,000 117,817 66,014 0 0 213,281 2,897,112
at 1 January 2004

Dividends 0 0 0 0 0 0 0
Allocation to reserve funds 0 0 10,941 0 0 (10,941) 0
Allocation to retained earnings 0 0 0 0 202,340 (202,340) 0
Gains and losses from revaluation 0 0 0 (58) 0 0 (58)
Foreign exchange rate differences 0] 0 0 0 0 0 0
Net profit for the period 0 0 0 0 0 294,723 294,723
At 31 December 2004 2,500,000 117,817 76,955 (58) 202,340 294,723 3,191,777
At 1 January 2005 2,500,000 117,817 76,955 (58) 202,340 294,723 3,191,777
Sz ettes 2,500,000 117,817 76,955 (58) 202,340 294,723 3,191,777
at 1 January 2005

Dividends 0 0 0 0 0 (30,213  (30,213)
Allocation to reserve funds 0 0 15,106 0 0 (15,106) 0
Allocation to retained earnings 0 0 0 0 249,404 (249,404) 0
Gains and losses from revaluation 0] 0 0 246 0 0 246
Net profit for the period 0] 0 0 0 0 371,500 371,500
At 31 December 2005 2,500,000 117,817 92,061 188 451,744 371,500 3,533,310

The accompanying notes are an integral part of these financial statements.

Pfiloha tvofi nedilnou souédst této Géetni zdvérky.
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Cash Flow Statement

Prehled o penéznich focich

Cash Flow Statement

For the Years Ended 31 December 2005 a 2004

Prehled o penéznich tocich

za roky konéici 31. prosince 2005 a 2004

(CZK thousand) Note 2005 2004
Profit before tax 495,844 407,311
Adjustments for non-cash transactions

Creation/release of provisions for loans, advances and other assets 330,121 121,096
Depreciation and amortisation of assets 192,931 168,038
Impairment of tangible and intangible assets 23 1,904 0
Creation of other provisions (3,438) (19,119)
Change in fair values of financial derivatives 217,204 (103,320)
Unrealised gain/loss on revaluation of securities (5,631) (3,544)
Gain/loss on the sale of tangible and intangible assets 1,904 1,411
Other non-cash changes (19,468) 45,143
Operating profit before changes in operating assets and liabilities 1,192,683 617,016
Cash flows from operating activities

(Increase)/decrease in operating assets

Minimum reserve deposits with the CNB 44,012 (807,090)
Loans and advances to financial institutions (1,490,215) 521,034
Loans and advances to customers (11,392,304) (5,914,655)
Securities (408,238) 2,796,525
Other assets (19,663) 124,676
Increase/(decrease) in operating liabilities

Amounts owed to financial institutions 8,700,305 (2,485,319)
Amounts owed to customers 3,443,694 2,583,538
Other liabilities 208,091 (45,013)
Dividend income 10 (16,932) (12,030)
Net cash flow from operating activities before income tax 261,433 (2,621,318)
Income taxes paid (169,698) (133,476)
Net cash flow from operating activities 91,735 (2,754,794)
Cash flows from investing activities

Net cash flow from an equity investment in a subsidiary 21 (40,884) 0
Purchase of property and equipment and intangible assets (151,442) (114,001)
Dividends received 10 16,932 12,030
Net cash flow from investing activities (175,394) (101,971)
Cash flows from financing activities

Dividends paid (30,213) 0
Bonds in issue 39,804 2,289,857
Increase/repayment of subordinated loan 114,920 165,233
Net cash flow from financing activities 124,511 2,455,090
Net decrease in cash and cash equivalents 59,540 (401,675)
Cash and cash equivalents at the beginning of the year 33 2,400,912 2,802,587
Cash and cash equivalents at the end of the year 33 2,460,452 2,400,912

The accompanying notes are an integral part of these financial statements.

(6daije v tis. K&) Pozndmka 2005 2004
Zisk pred zdanénim 495 844 407 311
Uprava o nepenézni operace

Tvorba/rozpusténi opravnych poloZek k Gvérim, pohledévkém 330121 121 096
Odpisy hmotného a nehmotného majetku 192 931 168 038
Znehodnoceni hmotného a nehmotného majetku 23 1 904 0
Tvorba ostatnich rezerv (3 438) (19 119)
Zména redlné hodnoty derivéti 217 204 (103 320)
Nerealizované zisky/ztréty z pfecenéni cennych papird (5 631) (3 544)
Zisk/ztréta z prodeje hmotného a nehmotného majetku 1 904 14711
Ostatni nepenézni zmény (19 468) 45 143
Provozni zisk pfed zménou provoznich aktiv a pasiv 1192 683 617 016
Penézni tok z provoznich éinnosti

Zvyseni/sniZeni provoznich aktiv

Povinné mimindlini rezervy u CNB 44 012 (807 090)
Pohleddvky za bankami (1 490 215) 521 034
Pohleddvky za klienty (11 392 304) (5914 655)
Cenné papiry (408 238) 2796 525
Ostatni aktiva (19 663) 124 676
Zvyseni/snizeni provoznich pasiv

Zévazky k bankdm 8 700 305 (2 485 319)
Zévazky ke klientim 3 443 694 2 583 538
Ostatni pasiva 208 091 (45 013)
Dividendy pFijaté 10 (16 932) (12 030)
Cisty penézni tok z provoznich innosti pied zdanénim 261 433 (2 621 318)
Placend dan z pfijmo (169 698) (133 476)
Cisty penézni tok z provoznich éinnosti 91735 (2 754 794)
Penézni tok z investicnich ¢innosti

Cisty penézni tok z koupé podilu v dcefiné spolecnosti 21 (40 884) 0
Nékup hmotného a nehmotného majetku (151 442) (114 001)
Dividendy pijaté 10 16 932 12 030
éisty penézni tok z investi¢nich ¢innosti (175 394) (101 971)
Penézni tok z finanénich éinnosti

Dividendy placené (30 213) 0]
Emitované dluhopisy 39 804 2289 857
Narist/splaceni podfizeného dluhu 114 920 165 233
Cisty penézni tok z finanénich cinnosti 124 511 2 455 090
Cisté snizeni hotovosti a jinych rychle likvidnich prostredkd 59 540 (401 675)
Pokladni hotovost a ostatni rychle likvidni prostredky na poéatku roku 33 2400 912 2 802 587
Pokladni hotovost a ostatni rychle likvidni prostiedky na konci roku 33 2 460 452 2400 912

Priloha tvofi nedilnou soucdst této ucetni zdvérky
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1. Corporate Details

Raiffeisenbank a.s. (henceforth the “Bank”), having its registered office address at Olbrachtova 2006/9, Prague 4,
140 21, Corporate ID 49240901, was founded as a joint stock company in the Czech Republic. The Bank was
registered in the Register of Companies held at the Municipal Court in Prague on 25 June 1993, Volume B, File 2051.

Principal activities of the Bank according to the bank licence granted by the Czech National Bank:

e Acceptance of deposits from the general public,

e Provision of credit,

® Investing in securities on its own account,

e Finance leasing — at present, the Bank does not carry out this activity directly,

e Payments and clearing,

e [ssuance of payment facilities,

e Issuance of guarantees,

¢ Opening of letters of credit,

e Collection services,

e Provision of investment services:
— Principal investment services under Section 8 (2) (a) - (e) of Act No. 591/1992 Coll., as amended,
- Additional investment services under Section 8 (3) (a) - (g),

e |ssuance of mortgage bonds,

e Financial brokerage,

® Depositary activities,

e Foreign exchange services (foreign currency purchases),

e Provision of banking information,

e Propriefary or client-oriented trading with foreign currency assets,

e Rental of safe-deposit boxes, and

* Activities directly relating to the activities listed in the bank licence.

In addition to the licence to pursue bank operations, the Bank:
® was granted a securities broker licence,
e has been listed by the Ministry of Finance of the Czech Republic as a limited insurance provider

since 30 July 2005.

The performance or provision of the Bank’s activities and services were not restricted or suspended by the relevant
authorities.

The Bank is subject to the regulatory requirements of the Czech National Bank (henceforth the “CNB”). These regulations
include those pertaining to minimum capital adequacy requirements, classification of loans and off balance sheet
commitments, credit risk connected with clients of the Bank, liquidity, interest rate risk and foreign currency position.

2. Major Events in 2005

Transition to International Financial Reporting Standards

Pursuant to the amendment to the Accounting Act 563/1991 Coll., the Bank’s unconsolidated financial statements for
the year ended 31 December 2005 are presented, for the first time, in accordance with International Financial Reporting
Standards (IFRS) and interpretations approved by the International Accounting Standards Board (IASB) as adopted by
the European Union.

1. Udaje o spolecnosti

Raiffeisenbank a.s. (ddle jen ,Banka”) se sidlem Praha 4, Olbrachtova 2006/9, PSC 140 21, IC 49240901 byla
zaloZena jako akciové spole¢nost v Ceské republice. Banka byla zapsand do Obchodnim rejstitku u Méstského soudu
v Praze dne 25.6.1993, oddil B, vlozka 2051.

Hlavni ¢innosti Banky vyplyvaiji z bankovni licence CNB:
® prijiméni vkladd od vefejnosti,
® poskytovdni Gvérg,
® investovdni do cennych papird na vlastni Géet,
e finanéni prondjem (finanéni leasing), tuto ¢innost Banka v soudasnosti pfimo nevykondvd,
e platebni styk a zi&tovéni,
® vyddvdni platebnich prostfedkd,
* poskytovani zéruk,
e otevirdni akreditivd,
e obstardvani inkasa,
® poskytovdni investiénich sluzeb:
— hlavni investiéni sluzby dle §8 odst. 2 pism.a), b), ¢), d), €], zékona &. 591/1992 Sb.,
ve znéni pozdéjsich pfedpisy,
- dopliikové investiéni sluzby dle § 8 odst. 3 pism.a) az g)
® vyddvdni hypotecnich zdstavnich listy,
e finanéni makléfstvi,
e vykon funkce depozitére,
® sméndrenskd &innost (ndkup devizovych prostredkd),
® poskytovdni bankovnich informaci,
® obchodovdni na vlastni G&et nebo na Géet klienta s devizovymi hodnotami,
® prondjem bezpe&nostnich schrének,
e Cinnosti, které pfimo souviseji s ¢innostmi uvedenymi v bankovni licenci.

Banka kromé povoleni pusobit jako banka:
® md licenci obchodnika s cennymi papiry,
* je od 30. 7. 2005 v registru Ministerstva financi CR jako tzv. vézany pojistovaci zprostredkovatel.

Vykonévani nebo poskytovéni zadné z Einnosti nebylo Bance pfislusnymi orgdny omezeno ani vylouéeno.

Banka musi dodrzovat regulaéni pozadavky Ceské narodni banky (,CNB”). Mezi tyto pozadavky patii limity a dalsi
omezeni tykajici se kapitalové pfiméfenosti, klasifikace Gvérd a mimobilanénich z&vazkl, dvérového rizika ve spojitosti
s klienty banky, likvidity, drokového rizika a ménové pozice banky.

2. Vyznamné uddlosti rokuv 2005

Piechod na Mezinérodnimi standardy finanéniho vykaznictvi (International Financial Reporting Standards)
V souvislosti se zmé&nou zdkona &. 563/1991 Sb., o G&etnictvi byla nekonsolidovand déetni zévérka Banky 31. 12.
2005 poprvé sestavena v souladu s Mezindrodnimi standardy finanéniho vykaznictvi (International Financial Reporting
Standards — ddle jen ,IFRS”) a interpretacemi schvdlenymi Radou pro mezindrodni G&etni standardy (International
Accounting Standards Board — ddle jen IASB), ) ve znéni pfijatém Evropskou unii.
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Change in the Bank’s Financial Group

On 2 September 2005, the Bank acquired an equity interest in MB Leasing a.s., Mladé Boleslay, T.G. Masaryka 1076,
Corporate ID: 25131991, whose activities involve the lease of vehicles, technology, technological units, and real estate.
The Bank acquired a direct 100 percent shareholding and voting power for a consideration of CZK 40,885 thousand.
Additional details about the equity investment can be found at Note 21.

3. Basis of Preparation

These statutory financial statements have been prepared, for the first time, in full compliance with International Financial
Reporting Standards (IFRS) and interpretations approved by the International Accounting Standards Board (IASB) as
adopted by the European Union. Information relating to the transition from Czech Accounting Standards (CAS) to
IFRS which needs to be disclosed under IFRS 1 is presented in Note 6 to the financial statements which also shows a
reconciliation of equity as of 1 January 2005 as presented in the CAS financial statements and equity as of 1 January
2005 under IFRS.

The presentation of financial statements compliant with IFRS 1 requires that comparative information be presented on
a basis consistent with the current year's presentation, that is, amounts and balances for the year ended 31 December
2004 were also presented in accordance with IFRS.

The financial statements include a balance sheet, a profit and loss statement, a statement of changes in shareholders’
equity, a cash flow statement and notes to the financial statements containing accounting policies and explanatory
disclosures.

The financial statements are prepared on the accrual basis of accounting whereby the effects of transactions and other
events are recognised when they occur and are reported in the financial statements of the periods to which they relate,
and on the going concern assumption.

These financial statements have been prepared under the historical cost convention as modified by the remeasurement
to fair value of financial assets and liabilities at fair value through profit or loss, all financial derivatives and available-
for-sale securities through equity.

The presentation of financial statements in conformity with IFRS requires management to make estimates and assumptions
that affect the reported amounts of assets, equity and liabilities and disclosure of contingent assets and liabilities as of
the date of the financial statements and their reported amounts of revenues and expenses during the reporting period.
These estimates are based on the information available as of the date of the financial statements and should not markedly
differ from actual results.

These financial statements and notes thereto are unconsolidated and do not include the accounts and results of those
companies over which the Bank has control or significant influence. The policies of accounting for equity investments are
disclosed in Note 4(g).

The Bank also prepares consolidated financial statements in accordance with International Financial Reporting Standards
(IFRS) and interpretations approved by the International Accounting Standards Board (IASB) as adopted by the European
Union which present the results of the Bank’s financial group.

All figures are in thousands of Czech crowns (CZK thousand), unless stated otherwise. Figures presented in brackets
represent negative amounts.

Zmény ve finanéni skupiné Banky

Banka realizovala dne 2.9.2005 akvizici ve spolecnosti MB Leasing a.s., Mladé Boleslav, T.G. Masaryka 1076, IC
25131991, kterd podnikd v oblasti leasingu dopravnich prostiedkd, techniky, technologickych celkd, nemovitosti. Banka
ziskala pfimy 100% podil na zékladnim kapitélu a na hlasovacich pravech za cenu ve vy3i 40 885 tis. K&. Blizsi popis
k majetkové Gcasti je v bodé 21 prilohy.

3. Vychodiska pro pripravu Géetni zavérky

Tato statutdrni Géetni zavérka byla poprvé sestavena v plném souladu s Mezindrodnimi standardy finanéniho vykaznictvi
(International Financial Reporting Standards — ddle jen ,IFRS”) a interpretacemi schvdlenymi Radou pro mezindrodni
O&etni standardy (International Accounting Standards Board — ddle jen IASB), ve znéni pfijatém Evropskou unii.
Informace tykajici se prechodu &eskych Géetnich predpist na standardy IFRS, jejichZ zvefejnéni vyzaduje standard IFRS
1, jsou uvedeny v bodé 6 pfilohy k Gcetni zdvérce, kde je také uvedeno odsouhlaseni vlastniho kapitélu k 31. 12. 2004,
tak jak byl vykdzan k 31. 12. 2004 v GZetni zdvérce dle ceskych G&etnich standardl, a vlastniho kapitdlu k 1. 1. 2005
vykézaného dle IFRS.

Prezentace Géetni zdvérky, jezZ mé byt v souladu s IFRS 1 vyZaduje, aby Gdaje predchoziho obdobi byly upraveny na
srovnatelny zdklad s prezentaci b&Zného roku, 1. aby ddaje tykajici se finanéniho roku 2004 byly také prezentovdny
v souladu s Mezindrodnimi standardy pro finanéni vykaznictvi.

Ucetni zavérka obsahuje rozvahu, vykaz ziskd a zirdt, vykaz zmény ve viastnim kapitdlu, vykaz penéznich tokd (cash
flow) a pfilohu k finanénim vykazim obsahujici Géetni pravidla a vysvétlujici komentdr.

Zéavérka byla zpracovana na principech asového rozlieni, tzn. Ze transakce a dalii skuteénosti byly uzndny v dobé
iejich vzniku a zadétovdny v G&etni zdvérce v obdobi, ke kterému se vécné a Easové vztahuji, a déle za predpokladu
dalsiho nepretrzitého trvani Banky.

Tato G&etni zdvérka byla pripravena na zdkladé ocenéni v pofizovacich cendéch, s vyjimkou finanénich aktiv a finanénich
pasiv ocefiovanych redlnou hodnotou proti G¢tim nékladd nebo vynost, viech derivatd a cennych papird uréenych
k prodeiji precenénych na redlnou hodnotu prostfednictvim vlastniho kapitélu.

Prezentace Géetni zdvérky v souladu s mezindrodnimi standardy pro finanéni vykaznictvi vyzaduje, aby vedeni Banky
provédélo kvalifikované odhady, které maji vliv na vykazované hodnoty aktiv, vlastniho kapitélu a zdvazkd a ddle
podminénych aktiv a zdvazkd k datu sestaveni G&etni zdvérky a také ndkladi a vynost v prislusném Géetnim obdobi.
Tyto odhady jsou zaloZeny na informacich dostupnych k datu sestaveni Géetni zavérky a nemély by se od skuteénych
vysledkd vyznamné [isit.

Ucetni zdvérka véetné prilohy je nekonsolidovand a nezahrnuje vliv Getnich zévérek Géasti Banky s rozhodujicim
a podstatnym vlivem. Pravidla G¢tovani majetkovych G&asti jsou popsdna v bodé 4 (g) pFilohy.

Banka sestavuje rovnéz konsolidovanou G&etni zavérku dle mezindrodnich standardd pro finanéni vykaznictvi (IFRS)
a interpretacemi schvdalenymi Radou pro mezindrodni G&etni standardy (International Accounting Standards Board

— IASB), ve znéni pfijatém Evropskou unii, ve které jsou vykdzané vysledky finanéni skupiny banky.

Vsechny Gdaije jsou v tisicich K& (tis. K&), neni-li uvedeno jinak. Cisla uvedend v zévorkéch predstavuiji zdporné &isla.
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4. Significant accounting policies

(a) Interest Expense and Interest Income

Interest income and expense are recognised in the profit and loss account lines “Interest income and similar income”
(Note 7) and “Interest expense and similar expense” (Note 7) when earned or incurred, on an accruals basis. The
Bank accounts for the accruals of interest using the effective interest rate method. The effective interest rate method is an
approach to calculating the amortised cost of a financial asset or financial liability using the effective interest rate. The
effective interest rate is used to discount the nominal value of future cash flows to the cost at the maturity date.

(b) Fees and Commissions

Fees and commissions are recognised in the profit and loss account lines “Fee and commission income” (Note 9) and
“Fee and commission expense” (Note 9) on an accruals basis, with the exception of fees that are included in the effective
interest rate.

(c) Dividends

Income from dividends on securities is recorded as declared and included as a receivable in the balance sheet line
“Other assets” and in “Dividend income” (Note 10) in the profit and loss account. Upon receipt of the dividend, the
receivable is offset against the collected cash.

Dividends reduce retained earnings in the period in which they are declared by the Annual General Meeting.

(d) Other Income and Expenses Reported in the Profit and Loss Account

Other income and expenses presented in the profit and loss account are recognised under the accrual basis of accounting
in the period to which they relate (and not as cash or its equivalent is received or paid).

(e) Taxation

Tax on the profit or loss for the year comprises the current year tax charge, adjusted for deferred taxation. Current tax
comprises the tax payable calculated on the basis of the taxable income for the year, using the tax rate enacted by the
balance sheet date, and any adjustment of the tax payable for previous years.

Deferred tax is provided using the balance sheet liability method on all temporary differences between the carrying
amounts for financial reporting purposes and the amounts used for taxation purposes. The principal temporary
differences arise from certain non-tax deductible reserves and provisions, tax and accounting depreciation on tangible
and intangible fixed assets and revaluation of other assets.

The estimated value of tax losses expected to be available for utilisation against future taxable income and tax deductible
temporary differences are offset against the deferred tax liability within the same legal tax unit to the extent that the legal
unit has a legally enforceable right to set off the recognised amounts and intends either to settle on a net basis, or to
realise the asset and settle the liability simultaneously.

Deferred tax assets are recognised only to the extent that it is probable that sufficient taxable profit will be available to
allow the asset to be recovered.

Deferred tax is calculated on the basis of the tax rates that are expected to apply to the period when the asset is realised
or the liability is settled. The effect on deferred tax of any changes in tax rates is charged to the profit and loss account,
except to the extent that it relates to items previously charged or credited directly to equity.

4. Prehled vyznamnych uéetnich pravidel a postupu

(a) Urokové ndklady a vynosy

Urokové vynosy a ndklady jsou &asové rozlidovany a Gétovény ve vykazu zisku a zirdty v polozkéch ,Urokové
a podobné vynosy” (viz bod 7) a ,Urokové a podobné ndklady” (viz bod 7). Banka G&tuje o asovém rozliseni Grokd
s pouzitim metody efektivni Grokové miry. Metodou efektivni Grokové miry se rozumi zpisob vypoétu nab&hlé hodnoty
finanéniho aktiva nebo finanéniho zévazku za pouziti efektivni Grokové miry. Pomoci efektivni Grokové miry se diskontuje
jmenovitd hodnota budoucich penéznich tokd k datu splatnosti na pofizovaci cenu.

(b) Poplatky a provize

Poplatky a provize jsou Easové rozlisovény a Gctovény ve vykazu zisku a ziraty v polozkdch ,Vynosy z poplatkd
a provizi” (viz bod 9) a ,Néklady na poplatky a provize” (viz bod 9), s vyjimkou poplatkd, které jsou souéésti efektivni
Urokové miry.

(c) Dividendy

Vynosy z dividend z cennych papirl jsou zachyceny v okamziku vzniku ndroku na vyplatu dividendy a jsou vykézény
v rozvaze jako pohleddvka v polozce ,Ostatni aktiva” a ve vykazu ziskG a ztrdt jako vynos v poloZce ,Dividendovy
vynos” (viz bod 10). V okamziku fyzické vyplaty dividendy je pohleddvka vyporddana proti inkasovanym penéznim
prostiedkim.

Placené dividendy snizuji nerozdéleny zisk v G&etnim obdobi, kdy je F&dnou valnou hromadou schvdlena jejich
vyplata.

(d) Ostatni vynosy a naklady vykazované ve vykazu zisku a ztraty
Ostatni vynosy a ndklady vykazované ve vykazu zisku a zirdt jsou G&tovdny za pouziti akrudlniho principy, tj. do
obdobi, s nimz Easové a vécné souvisi bez ohledu na okamzik jejich zaplaceni nebo pfijeti.

(e) Zdanéni

Vyslednd &astka zdanéni uvedend ve vykazu zisku a ztréty zahrnuje splatnou dafi za Géetni obdobi upravenou o hodnotu
odloZzené dané. Splatnd daf za GEetni obdobi je vypodtena na zdkladé zdanitelnych pfijm0 pfi pouZiti darové sazby
platné k rozvahovému dni a je upravena o pripadné zmény dafové povinnosti z minulych let.

OdloZzend dai je stanovena na zdkladé zdvazkové metody a je vypoltena ze vSech prechodnych rozdild
mezi vykazovanou Géetni hodnotou aktiv a pasiv a jejich ocenénim pro dafiové Glely. Hlavni pfechodné rozdily
vznikaji z titulu nékterych dariové neuznatelnych rezerv a opravnych polozek, rozdild mezi Géetnimi a dafiovymi odpisy
hmotného a nehmotného majetku a pfecenéni ostatnich aktiv.

Odhadovand vyse dariovych ztrét, kterou podle ogekdvéni bude banka moci uplatnit oproti zdanitelnym budoucim
prijmdm, a dafiové uznatelné pfechodné rozdily jsou kompenzovdny proti odlozenému dafiovému zdvazku v rémci
jedné darové jednotky v pfipad®, Ze mé dafiovd jednotka pravné vymahatelny ndrok na provedeni kompenzace
zatG&tovanych hodnot @ md v Omyslu bud' provést vyrovndni na netto bazi nebo realizovat pohleddvku a vyrovnat
zdvazek soucasnd.

V pfipadé, Ze vyslednd ééstka predstavuje odloZenou dafiovou pohledévku a neni pravdépodobné, Ze tato dafové
pohledavka bude realizovdna, je pohledédvka zatétovéna pouze do vyde predpokladané realizace.

Odlozené dan je propoétena s pouzitim oéekdvané dariové sazby v obdobi, kdy dojde k realizaci dafiové pohleddvky
nebo vyrovndani dafového zdvazku. Dopad zmén v dariovych sazbdch na odloZenou dai je Gétovan pfimo do vykazu
zisku a zirdty s vyjimkou piipadd, kdy se zmény vztahuji k Géetnim polozkém G&tovanym pfimo do vlastniho kapitélu.
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(f) Financial Assets and Liabilities
Dates of Recognition and Derecognition of Financial Instruments from the Bank’s Balance Sheet

All financial assets with normal delivery terms are recognised using settlement date accounting. The settlement (collection)
date is the day on which the financial instrument is delivered (cash payment). When settlement date accounting is applied,
the financial asset is recognised on the day of receipt of a financial instrument (sending of cash) and derecognised on the
day of its provision (collection of cash). However, if a portfolio of financial assets remeasured at fair value is involved,
the acquired financial asset is revalued reflecting changes in its fair value from the purchase trade date to the sale trade
date according to the categorisation into an individual portfolio, accrued interest on debt financial assets is recognised
from the purchase settlement date to the sale settlement date.

All loans and receivables are recognised when funds are provided to customers. Loans and receivables are derecognised
when fully repaid by the borrower. Assigned receivables are derecognised when payment is collected from the assignee,
and receivables which the Bank decided to write off are derecognised at the write-off date.

The Bank remeasures derivative instruments at fair value from the trade date to the settlement date, that is, delivery of
the last related cash flow.

The Bank settles and derecognises financial liabilities at the date on which all related risks and costs attributable to the
specific liability are transferred.

IAS 39 defines the following categories of financial assets and liabilities:
— At fair value through profit or loss;

- Held-to-maturity;

— Loans and receivables; and

- Financial assets available for sale.

Of the categories outlined above, the Bank maintains the following types of financial assets and liabilities:
— Loans and receivables;

— At fair value through profit or loss; and

- Financial assets available for sale.

Loans and Receivables

Loans originated by the Bank by providing money directly to a borrower are categorised as loans originated by the
Bank and are stated at amortised cost. The amortised cost is the cost minus principal repayments, plus accrued interest,
plus or minus amortisation of discount or premium. All loans and advances are recognised when cash is advanced to
borrowers (or banks). Accrued interest income is included in the carrying amount these loans.

Provisions for losses on loans and receivables are recorded when there are reasonable doubts over the recoverability of
the loan balance. Provisions for losses on loans and receivables represent management’s assessment of potential losses in
relation to the Bank’s on and off balance sheet activities. Amounts are set aside to cover losses on loans and receivables
that have been specifically identified and for potential losses which may be present based on portfolio performance. The
level of provisions is established by comparing the carrying amount of the loan and the present value of future expected
cash flows using the effective interest rate. The amount necessary fo adjust the provisions fo their assessed levels, after
write-offs, is charged to the profit and loss account line “Change in provisions for credit risks” (Note 8). Additional details

can be found in Note 39 b.

(f) Finanéni aktiva a pasiva
Okamzik zauctovani a oductovani finanénich néstroju z rozvahy Banky

Pro viechna finanéni aktiva s béznym terminem doddni Banka pouzivd metodu data vypofddéni. Den vypordddni
(Ghrady) je den, kdy dochdzi k vlastnimu dodéni finanéniho ndstroje (0hradé penéznich prostfedkd). Pri pouzZiti této
metody je finanéni aktivum zat&tovdno v den prijeti finanéniho ndéstroje (odeslani penéznich prostredkd) a odiétovdno
v den jeho vydani (prijeti penéznich prostfedkd). Nicméné pokud se jednd o portfolia finanénich aktiv pfeceriovanych
v redlné hodnotg, je pofizované finanéni aktivum precefiovdno ve vazbé na zmény své redlné hodnoty iz od data
siedndni ndkupu do data sjednéni prodeje podle zafazeni do konkrétniho portfolia, u dluznych finanénich aktiv se Gétuje
o Urokovém prislusenstvi od data vypordaddni ndkupu do data vypofddéni prodeje.

Vsechny Ovéry a pohledavky jsou zaGetovany v okamziku poskytnuti finanénich prostredkd klientdm. K odd&tovéni Gvérd
a pohledavek dochézi v okamziku jejich Gplného splaceni dluznikem, u postoupenych pohledévek pak okamzikem
prijeti Ghrady od postupnika a u pohleddvek, u kterych Banka rozhodla o jejich odpisu, okamzikem odpisu.

Banka precefivje derivdtové nédstroje na redlnou hodnotu od data sjedndni obchodu do data jejich vypofddani, tj.
doddni posledniho souvisejiciho penézniho toku.

Banka zl&tovévd a odidtovavd finanéni zdvazky k datu, kdy dojde k prevodu vsech souvisejicich rizik a ndkladd
odpovidajicich konkrétnimu zdvazku.

IAS 39 definuje nésledujici kategorie finanénich aktiv a zavazko:
— Precefiované na redlnou hodnotu s dopadem do vynost a ndkladd

- Drzené do splatnosti

- Uvéry a pohledavky

- Finanéni aktiva k prodeji

Banka eviduje z vyse uvedenych kategorii nésleduijici druhy finanénich aktiv a zévazkd.
— Uvéry a pohledavky

— Precefiované na redlnou hodnotu s dopadem do vynost a ndkladd

- Finanéni aktiva k prodeji

Uvéry a pohledévky

Uvéry poskytnuté Bankou ve formé pfimého postoupeni finanénich prostfedk danému klientovi jsou povazovany za
poskytnuté Gvéry a jsou oceriovény nab&hlou hodnotou. Nabéhld hodnota je pofizovaci cena snizend o splétky jistiny,
zvy3end o nabéhly Grok a zvySend/snizend o amortizaci diskontu/prémie. Viechny Gvéry a puljcky jsou zal&tovany
v okamziku poskytnuti finanénich prostredkd klientom (piipadné bankdm). Casové rozliseni drokovych vynos je sou&dsti
Getni hodnoty téchto pohleddavek.

Opravné polozky k Gv&rdm a pohleddvkdm jsou zaznamendny v pfipadé, pokud existuje divod domnivat se, Ze je
ohrozena névratnost pohleddvky. Rezervy a opravné polozky jsou vytvafeny k rozvahovym a mimobilanénim Gvérovym
angazovanostem ve vysi zirdt odhadovanych vedenim banky. Tyto &astky jsou vytvareny ke konkrétnim klasifikovanym
pohledévkam a potencidlnim ztratdm, které mohou byt obsazeny v porffoliu, stanovenym na zékladé vyvoje portfolia.
Vyse opravnych poloZek je stanovena na zdkladé porovndni zistatkové hodnoty Gvéru a souéasné hodnoty budoucich
ocekdvanych penéznich tokd za pouziti efektivni Grokové miry. Tato Eéstka upravujici vysi rezerv a opravnych polozek
na odhadovanou Groveri, po zohlednéni odpisd, je zahrnuta v poloZzce ,Zména hodnoty rezerv a opravnych polozek
na Ov&rova rizika” ve vykazu zisku a ztréty (viz bod 8). Blizsi popis je uveden v bod& 39 b prilohy.
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Uncollectible loans and receivables when it can be reasonably anticipated that clients will be unable to fulfil their
obligations to the Bank in respect of these loans are written off with the concurrent use of a recorded provision. These
write-offs are included in “Change in provisions for credit risks” (Note 8). Subsequent recoveries are also included in
this line.

Securities

Securities held by the Bank are categorised into portfolios in accordance with the Bank’s intent on the acquisition of
the securities and pursuant to the Bank’s security investment strategy. In accordance with its intent, the Bank allocates
securities into portfolios — the portfolio of securities at fair value through profit or loss, the portfolio of securities held for
trading and the portfolio of securities available for sale.

Securities at Fair Valve through Profit or Loss

The portfolio includes debt and equity securities held for trading, that is, securities held by the Bank with the intention of
reselling them, thereby generating profits on price fluctuations in the shortterm, and debt and equity securities that were
designated, upon initial recognition, as at fair value through profit or loss. Securities at fair value through profit or loss
are recognised at cost at the acquisition date and subsequently remeasured at fair value.

Changes in the fair values of securities held for trading as well as securities not held for trading are recognised in the
profit and loss account as “Net profit or loss on financial operations”.

For debt and equity securities fraded on a public market, fair values are derived from quoted prices. The fair values
of those securities not traded on a public market are estimated by the management of the Bank as the best estimation
of the cash flow projection reflecting the set of economic conditions that will exist over the remaining maturity of the
securities.

Transaction costs of atfair-valuethrough-profit-or-loss securities are not added to the cost but are recognised through
expenses.

Securities Available for Sale
Securities available for sale are securities held by the Bank for an indefinite period of time that are available for sale as
liquidity requirements arise or market conditions change.

Securities available for sale are carried at acquisition cost and subsequently remeasured at fair value. Changes in the fair
values of available for sale securities are recognised in equity as “Gains or losses from revaluation”, with the exception
of their impairment and inferest income and foreign exchange differences on debt securities. When realised, the relevant
revaluation gains or losses are taken to the profit and loss account as “Net profit or loss on financial operations”. Interest
income on coupons, amortisation of discounts or premiums, and dividends are included in “Interest income and similar
income”. Foreign exchange differences are reported within “Net profit or loss on financial operations”.

Repurchase Agreements

Where debt or equity securities are sold under a concurrent commitment to repurchase them at a pre-determined price,
they remain at fair value or amortised cost within the relevant portfolio on the balance sheet and the consideration
received is recorded in “Amounts owed to financial institutions” (Note 26) or “Amounts owed to customers” (Note
27). Conversely, debt or equity securities purchased under a concurrent commitment to resell are not recognised in the
balance sheet and the consideration paid is recorded in “Loans and advances to financial institutions” (Note 17) or
“Loans and advances to customers” (Note 18).

Nedobytné Ovéry a pohleddavky, u kterych existuje odivodnény predpoklad, Ze klient nebude schopen ddle plnit své
zdvazky, jsou odpisovdny individudIng do ndkladi banky se soucasnym pouzitim vytvofené opravné polozky. Tyto
odpisy jsou zahrnuty v poloZce ,Zména hodnoty rezerv a opravnych poloZek na Gvérové rizika” (viz bod 8) ve vykazu
zisku a ztrdty. V této poloZce jsou zahrnuty i vynosy z dfive odepsanych pohleddvek.

Cenné papiry

Cenné papiry drzené bankou jsou rozdéleny do portfolii podle zdméru, s nimz je banka pofidila, a podle investiéni
strategie banky. V souladu se svym z&dmérem banka zafazuje cenné papiry do portfolii — do portfolia cennych papird
precefovanych na redlnou hodnotu proti G¢tim vynost a nékladd, do portfolia cennych papird k obchodovani a do
portfolia cennych papir k prode;i.

Cenné papiry oceriované redlnou hodnotou proti G¢tum nékladu nebo vynosu

Portfolio zahrnuje dluhopisy a majetkové cenné papiry uréené k obchodovéni, tj. cenné papiry drzené za
Oelem obchodovdani a dosazeni zisku z cenovych rozdild v kratkodobém horizontu, a déle dluhopisy
a majetkové cenné papiry, které jsou pfi prvotnim zaiG&tovdni oznaceny jako cenné papiry ocefiované redlnou hodnotou
proti 6&tom ndkladd nebo vynost. Cenné papiry ocefiované redlnou hodnotou proti G¢tim nékladd nebo vynosi jsou
k datu pofizeni ocenény cenou pofizeni a poté pfecefiovény na redlnou hodnotu.

Zmény redlné hodnoty cennych papirG uréenych k obchodovani i cennych papiri neuréenych k obchodovéni jsou
ve vykazu zisku a ztraty promitnuty jako ,Cisty zisk/ztrdta z finanénich operaci”.

U dluhopisd a majetkovych cennych papird obchodovanych na vefejném trhu je redlnd hodnota odvozena od ceny
obchodovéni na tomto vefejném trhu. Redlnd hodnota cennych papird, které nejsou obchodovany na vefejném trhu,
je stanovena odhadem vedeni banky jako nejlep3i odhad projekce penéznich tokd se zohledn&nim ekonomickych
podminek, které budou existovat po zbytkovou splatnost cennych papird.

Transakéni néklady se u cennych papirt ocefiovanych redlnou hodnotou pes vysledovku nezahrnuji do pofizovaci ceny,
jsou G&tovdny do nékladi.

Cenné papiry na prodej
Cenné papiry na prodej jsou cenné papiry drzené bankou s Umyslem drzet je po neuritou dobu, a které mohou byt
proddny z divody likvidity nebo zmé&ny trznich podminek.

Cenné papiry na prodej jsou ocenény pofizovaci cenou a nésledné precenény na redlnou hodnotu. Zmény redlné
hodnoty cennych papird na prodej jsou vykdzdny ve vlastnim kapitdlu jako ,Ocefiovaci rozdily”, s vyjimkou jejich
znehodnoceni a vyjma Grokovych vynost a kurzovych rozdild z dluhopist. V okamziku realizace jsou odpovidaijici
ocefiovaci rozdily vyvedeny do vykazu zisku a ztrdty jako ,Cisty zisk/ztrdta z finanénich operaci”. Urokové vynosy
z kupénU, amortizace diskontu nebo prémie jsou Gétovdny jako ,Vynosy z Grokd a podobné vynosy”. Kurzové rozdily
z dluhopist jsou vykézény jako ,Cisty zisk/ztrdta z finanénich operaci”.

Repo operace

Dluhopisy a majetkové cenné papiry, které jsou proddny se soulasnym sjedndnim zpé&tného odkupu za predem
stanovenou cenu, jsou ddle vedeny v rozvaze v prislusném portfoliu v redlné, resp. amortizované hodnoté a &éstka
ziskand prodejem je U&tovéna na Géet ,Zavazky k bankédm” (viz bod 26) nebo ,Zavazky ke klientdm” (viz bod 27).
Naopak dluhopisy nebo majetkové cenné papiry, nakoupené se soucasnym sjedndnim zpétného prodeje, nejsou
promitnuty do rozvahy a zaplacend Ghrada je Gctovana na Gcet ,Pohledévky za bankami” (viz bod 17) nebo

,Pohledavky za klienty” (viz bod 18).
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Securities borrowed are not recognised in the financial statements, unless they are sold to third parties, in which case
(“short sales”) the purchase and sale are recorded with the gain or loss included in trading income. The obligation to
return them is recorded at fair value as a trading liability and presented in the balance sheet line “Other liabilities”
(Note 31).

Interest on debt securities transferred under repurchase transactions is accrued while interest on debt securities received
under reverse repurchase transactions is not accrued. Income and expenses arising under repurchase or reverse
repurchase transactions as the difference between the sale and repurchase price are accrued evenly over the term of the
transaction and presented in the profit and loss account as “Interest income and similar income” (Note 7) or “Interest
expense or similar expense” (Note 7) as appropriate.

Debt Securities Issued

Debt securities issued by the Bank are stated at amortised costs using the effective interest rate method. Interest expense
arising on the issue of the Bank’s own debt securities is included in the profit and loss statement line “Interest expense
and similar expense” (Note 7).

The Bank’s own debt securities acquired by the Bank are presented as a reduction of liabilities arising from securities
issued. Upon initial recognition, the Bank’s own debt securities are stated at cost which includes transaction costs. The
difference between the cost of repurchased own debt securities and the accrued amount of issued securities is included
in the profit and loss account line “Net profit or loss on financial operations” (Note 11) in the period of acquisition.
Interest expenses of issued debt securities are decreased to reflect the gradual increase in the value of the Bank’s own
debt securities.

Financial Derivative Instruments

In the normal course of business, the Bank enters into contracts for derivative financial instruments. Financial derivatives
include foreign currency and interest rate swaps, currency forwards, forward rate agreements, foreign currency and
inferest rate options (both purchased and sold), futures and other derivative financial instruments. The Bank uses various
types of derivative instruments in both its trading and hedging activities.

Financial derivative instruments entered into for trading or hedging purposes are initially recognised at cost (including
transaction costs) on the balance sheet date and are subsequently remeasured and stated at fair value. Unrealised gains
and losses are reported as “Positive fair value of financial derivative transactions” (Note 35b) and “Negative fair value
of financial derivative transactions” (Note 35b). Realised and unrealised gains and losses are recognised in the profit
and loss account line “Net profit or loss on financial operations” (Note 11), the only exception being unrealised gains
and losses on cash flow hedges which are recognised in equity. Fair values of derivatives are based upon quoted market
prices or pricing models which take into account current market and contractual prices of the underlying instruments, as
well as the time value and yield curve or volatility factors underlying the positions.

Certain derivatives embedded in other financial instruments are treated as separate derivatives when their risks and
characteristics are not closely related to those of the host contract and the host contract is not carried at fair value with
gains and losses reported in the profit and loss account and the embedded instrument does not meet general criteria for
recognition as a derivative.

Hedging derivatives are defined as derivatives that comply with the Bank’s risk management strategy, the hedging
relationship is formally documented and the hedge is effective, that is, at inception and throughout the period, changes
in the fair value or cash flows of the hedged and hedging items are almost fully offset and the results are within a range
of 80 percent to 125 percent.

ZapUjcené cenné papiry nejsou v Géetni zdvérce vykazovdny, pokud nejsou postoupeny tetim strandm. V pfipadg jejich
postoupeni tfetim strandm (,short sales”) je ndkup a prodej do G&etni zdvérky zal&tovén a souvisejici zisk nebo zirata
je zahrnuta do vynost z obchodovani. Zavazek souvisejici s navracenim cennych papirt je zachycen v redlIné hodnoté
jako zdvazek z obchodovani a je vykdzdn v rozvaze v poloZce ,Ostatni pasiva” (viz bod 31).

U dluhopist pfevedenych v rdmci repo operaci se Grok Easové rozliduje, v pfipadé dluhopist prijatych v rdmci reverznich
repo operaci se Urok Easové nerozliduje. Vynosy a ndklady vzniklé v rdmci repo, resp. reverznich repo operaci jako
rozdil mezi prodejni a ndkupni cenou jsou &asové rozlisovény po dobu transakce a vykdzdny ve vykazu zisku a ztraty
jako ,Vynosy z Grokd a podobné vynosy” (viz bod 7) nebo ,Néklady na droky a podobné néklady” (viz bod 7).

Emitované dluhopisy
Dluhopisy emitované Bankou jsou vykazovény v nabéhlé hodnoté s pouzitim efektivni Grokové miry. Urokové néklady
z emise vlastnich dluhopisy jsou vykdzdny ve vykazu ziski a ztrét v polozce ,Néklady na Groky a podobné naklady”

(viz bod 7).

Vlastni dluhové cenné papiry pofizené bankou se vykazuji jako polozka snizujici z&vazky z emitovanych cennych papird.
Pfi prvotnim zachycenti jsou vlastni dluhové cenné papiry ocenény pofizovaci cenou, jejiz souddsti jsou transakéni naklady.
Rozdil mezi pofizovaci cenou zpétné nakoupenych vlastnich dluhovych cennych papird a nabéhlou hodnotou emitovanych
cennych papird je zahmut v okamziku pofizeni do vykazu zisku a ztréty jako ,Cisty zisk/ztrdta z finanénich operaci”
(viz bod 11). O hodnoty odpovidaijici postupnému zvy3ovdni ocenéni vlastnich dluhovych cennych papiri jsou snizovany
drokové ndklady na emitované dluhové cenné papiry.

Finanéni derivaty
Banka v rdmci své b&Zné Einnosti provadi operace s finanénimi derivaty. Finanéni derivaty zahrnuji ménové a drokové
swapy, ménové forwardy, FRA a ménové a Urokové opce (nakoupené i prodané), futures a ostatni derivaty finanénich
instrumentd. Banka uzavird rizné typy finanénich derivatl, a to jak pro Géely obchodovani, tak pro Géely zajisténi
obchodnich pozic.

Finanéni derivaty uzaviené pro Géely obchodovani &i zajisténi jsou prvoné zachyceny v rozvaze v cené pofizeni
(zahrnujici transakéni ndklady) a ndsledné jsou precenény a vykazovdny v jejich redlné hodnot&. Nerealizované zisky
a zirdty jsou vykazovény v polozkdch ,Finanéni derivéty s kladnou redlnou hodnotou” (viz bod 35b) a ,Finanéni
derivéty se zdpornou redlnou hodnotou” (viz bod 35b). Realizované a nerealizované zisky a zirdty jsou ve vykazu
zisku a ztrdty zahruty v polozce ,Cisty zisk/ztrata z finanénich operaci” (viz bod 11), kromé nerealizovanych ziskd
a zirét ze zajisténi penéznich tokd, které jsou vykdzdny ve vlastnim kapitélu. Redlnd hodnota finanénich derivét vychdzi
z kétovanych trznich cen nebo ocefiovacich modeld, které zohledfiuji souéasnou trzni a smluvni hodnotu podkladového
instrumentu stejné jako éasovou hodnotu a vynosovou kfivku nebo faktory volatility, vztahujici se k danym pozicim.

Nékteré derivaty vlozené do jinych finanénich néstroji jsou vykdzdny jako samostatné derivéty, pokud jejich rizika
a charakteristiky nejsou tésné spojené s ekonomickymi rysy hostitelského kontraktu a hostitelsky kontrakt neni ocenén
redlnou hodnotou, jejiz zmé&ny by se promitaly do vykazu zisku a ziraty a vloZeny ndstroj spliiuje obecné podminky pro
derivat.

Derivéaty sjednanymi za (&elem zajidfovdni se rozumi derivéty, které odpovidaii strategii fizeni rizik banky, zajistovaci
vztah je zdokumentovan a zaijisténi je efektivni, coz znamend, Ze na pocdtku a po celé vykazované obdobi jsou zmény
redInych hodnot nebo penézni toky zajistovanych a zajidfovacich ndstroji téméf vyrovndny a toto vyrovndni je v rozmezi
80-125 %.
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If the Bank uses a fair value hedge, the hedged item is remeasured at fair value and the gain or loss from the
remeasurement is recognised to expense or income as appropriate. The same accounts of expense and income that
reflect the gain or loss from remeasuring the hedged item at fair value are also used in accounting for changes in fair
values of hedging derivatives that are attributable to the hedged risk.

If the Bank uses a cash flow hedge, the gains or losses from changes in fair values of hedging derivatives that are
attributable to the hedged risk are retained in equity on the balance sheet and are recognised to expense or income in
the periods in which the expense or income associated with the hedged items are recognised.

In circumstances where hedging derivatives do not meet the hedge effectiveness criteria, they are reallocated to the
trading portfolio. Changes in fair value of derivatives held for trading are recognised in “Net profit or loss on financial
operations” (Note 11).

A predominant portion of the Bank’s derivative transactions, while providing economic hedges, do not qualify for hedge
accounting under the rules of IAS 39 and are therefore treated as derivatives held for trading with the related fair value
gains and losses, as it the case with trading derivatives, reported in the profit and loss statement line “Net profit or loss
on financial operations” (Note 11).

Subordinated Debt

The terms underlying the subordinated debt are as follows:

(a) In the event that the Bank is forced into bankruptcy (A) the creditor is entitled to obtain performance under this
agreement in relation to the loan by way of subordinate claim and this performance is conditional upon the
aggregate recoveries from the sale of the Bank's assets being greater than the aggregate amount of claims of all
bankrupt’s creditors of the Bank (conditional claim), and furthermore subject to the condition set out in (A) being met,
the creditor is entitled to obtain performance under this agreement in relation to the loan solely up to the amount that
would be obtained by it if the claims under this agreement in relation to the loan were satisfied proportionately and
jointly with all subordinate claims that rank pari passu to the Bank's claims under this agreement in relation to the
loan, and solely from that portion of the recoveries from the sale of the Bank’s bankruptcy assets that is greater than
the aggregate amount of non-subordinate claims of all bankrupt's creditors of the Bank; and

(b) With the Bank being placed into liquidation (once the bankruptcy has been completed or in any other manner), the
creditor’s entitlement to obtain performance under this agreement in relation to the loan is conditional upon all non-
subordinate claims of all the Bank's creditors being fully settled.

(g) Equity Investments
Equity investments in subsidiary, associated undertakings and joint ventures are recorded at acquisition cost including
transaction costs less provisions for any temporary diminution in value or write-offs for any permanent diminution in value.

An investment in a subsidiary is one in which the Bank holds, directly or indirectly, more than 50 percent of its share
capital or in which the Bank can exercise more than 50 percent of the voting rights based on an agreement with another
shareholder/owner, or where the Bank can appoint or dismiss a majority of the Board of Directors or Supervisory Board
members.

An investment in an associate is one in which the Bank holds, directly or indirectly, 20 percent to 50 percent of its
share capital or over which the Bank exercises significant influence through representation on the entity’s statutory
board, participation in the development of the entity’s policy, significant transactions between the entity and the Bank,
replacement of the entity’s management by the Bank, and access to significant technical information of the entity.

V pripadé uplatnéni metody zajidténi redlné hodnoty je zajistovany ndstroj precefiovan na redlnou hodnotu a rozdily
z tohoto precenéni jsou zachyceny na Gétech ndkladi nebo vynosd. Na stejné Géty ndkladd nebo vynosd, kde jsou
zachyceny rozdily z precenéni zajidfovaného ndstroje, jsou Gtovany i zmény redlnych hodnot zaijistovacich derivétd,
které odpovidaiji zajisfovanému riziku.

Pfi uplatnéni metody zajiténi penéznich tokid jsou zisky nebo zirdty ze zmén redlnych hodnot zajistovacich derivétd,
které odpovidaji zajistovanému riziku, ponechdny v rozvaze ve vlastnim kapitélu a do nékladl, resp. vynosd jsou
z(&tovdvany ve stejnych obdobich, kdy jsou zi&tovény ndklady nebo vynosy spojené se zajisfovanymi néstroji.

V pripadech, kdy zajidfovaci derivaty nespliuji podminku efektivity zaijisténi, jsou pfefazeny do obchodniho portfolia.
Zmény redlnych hodnot derivétd uréenych k obchodovéni jsou Gétovény jako Cisty zisk/ztrata z finanénich operaci (viz

bod 11).

Pfevaznd vétiina finanénich derivatd Banky predstavuje ekonomické zaijisténi, ale nespliuji podminky pro G&tovéni
o zajisténi stanovené v IAS 39. Proto jsou vykazovdny jako derivaty uréené k obchodovéni a souvisejici zisky a ztraty
ze zmén redlné hodnoty jsou, shodné s derivéty sjednanymi za Géelem obchodovdni, promitény do vykazu ziskd a zirat
v polozce ,Cisty zisk/ztrdta z finanénich operaci” (viz bod 11).

PodFizeny dluh

Podminky podfizenosti Gvéru jsou upraveny nésledujicim zpisobem:

(a) V pfipadé prohléseni konkurzu na majetek Banky je (A) prévo véfitele na plnéni z této smlouvy ve vztahu k Gvéru
podfizenym ndrokem, a je podminéno tim, Ze celkovy vytéZek ziskany zpenéZenim konkurzni podstaty banky
prevysi Ohrnnou vy3i nepodfizenych ndrokd vsech konkurznich véfiteli banky (podminény ndrok), a ddle budeli
spInéna podminka uvedend v bodé (A), pak mé véfitel ndrok na plnéni z této smlouvy ve vztahu k Gvéru pouze do
Eastky, kterou by ziskal, kdyby se ndroky z této smlouvy ve vztahu k Ovéru uspokojovaly pomérné a spolecné se
viemi podfizenymi ndroky, které jsou s ndrokem banky na plnéni podle této smlouvy ve vztahu k Gvéru co do poradi
uspokojeni rovnocenné (pari passu), a pouze z té &asti vytézku ziskaného zpen&Zenim konkurzni podstaty banky,
ktery prevy3uje Ghrnnou vysi nepodfizenych ndroki vsech konkurznich véFiteld banky; a

(b

v pfipadé vstupu banky do likvidace (po skonéeni konkurzniho Fizeni &i jinak) je pravo véfitele na plnéni z této
smlouvy ve vztahu k Gvérim podminéno tim, Zze dojde nejprve k plnému uspokojeni nepodfizenych ndrokd viech
véfiteld banky.

(g) Majetkové ucasti

Ucasti s rozhodujicim a podstatnym vlivem a spole¢né fizené podniky se G&tuji v pofizovacich cendch véemné
transakénich ndklady, snizenych o opravné polozky vytvofené z titulu pfechodného snizeni jejich hodnoty nebo snizené
o &astky odepsané z titulu trvalého snizenf jejich hodnoty.

Ucasti s rozhodujicim vlivem se rozumi 0&ast v dcefiné spolednosti, kde banka pfimo &i nepfimo vlastni vice nez 50 %
zékladniho kapitélu nebo disponuje vétsinou hlasovacich prav na zdkladé dohody s jinym spole¢nikem nebo mize
prosadit jmenovéni, volbu nebo odvoldni v&tsiny osob ve statutdrnich nebo dozorcich orgénech spolecnosti.

Ucasti s podstatnym vlivem se rozumi GZast v pfidruzené spolecnosti, kde banka pfimo &i nepfimo vlastni 20 az 50 %
zdkladniho kapitdlu nebo tento vliv uplatiivje zdstupcem ve statutdrnim orgdnu spolecnosti, Gcasti pri tvorbé politiky
spolecnosti, vyznamnymi operacemi mezi spolecnosti a bankou, vyménou fidicich pracovnikd spoleénosti bankou,
pristupem k podstatnym technickym informacim spolecnosti.

Finanéni &ast

83



Notes to the Financial Statements

Ptiloha k Géetni zdvérce

84

A joint venture is a contractual arrangement whereby two or more parties undertake an economic activity which is subject
to joint control. Rights and obligations of parties to the joint venture are set out in a joint venture formation agreement.
A joint venture has its own legal entity status.

At the financial statement date or interim financial statement date, the Bank assesses equity investments in subsidiary
or associated undertakings and joint ventures for impairment. An equity investment is impaired if its carrying amount is
greater than its recoverable amount. The recoverable amount is the higher of an asset's fair value and its value in use
determined as a sum of discounted expected cash flows. Impairment of equity investments in subsidiary or associated
undertakings is accounted for through the recognition of provisions.

Investments, in which the Bank has an equity inferest less than 20 percent, are reported as “Securities available for sale”
(Note 20) and are carried at fair value.

(h) Property and Equipment and Intangible Fixed Assets
Property and equipment includes identifiable tangible assets with physical substance and with an estimated useful life
exceeding one year and a cost greater than CZK 40 thousand.

Intangible fixed assets include identifiable assets without physical substance with an estimated useful life exceeding one
year and a cost greater than CZK 60 thousand.

Property and equipment and intangible fixed assets are stated at historical cost less accumulated depreciation and
provisions and are depreciated when ready for use through the profit and loss account line “General administrative
expenses — depreciation of property and equipment and intangible fixed assets” (Note 13) on a straight line basis over
their estimated useful lives.

Depreciation periods and depreciation rates for individual categories of assets are as follows:

Depreciation period Depreciation rate
Software 4 years 25%
Licences 10 years 10%
Buildings 20 years 5%
Other (cars, furniture and fixtures, /5 s 20-25%

office equipment and computers)

Technical improvements on leasehold assets are depreciated on a straight line basis over the lease term or for 10 years
in respect of lease arrangements for an indefinite period of time.

Land and works of art (irrespective of their cost) and assets under construction are not depreciated.

Intangible assets with a cost lower than CZK 60 thousand and tangible assets with a cost lower than CZK 40 thousand
are expensed in the period of acquisition.

The Bank periodically reviews the utilisation of its assets and adjusts guidance on their depreciation treatment, as and
when needed, in the internal guideline on asset depreciation. A change in the depreciation period is not considered a
change of accounting policies but a change of accounting estimates.

Spoleéné Fizenym podnikem se rozumi podnik, v némz maiji dva a vice G&astnikd spoleénou kontrolu nad ekonomickou
aktivitou daného podniku. Prédva a povinnosti jednotlivych spoleénikd jsou zakotvena ve smlouvé o zaloZeni spolecné
fizeného podniku. Spoleéné fizeny podnik mé samostatnou prdvni subjektivitu.

Ke dni sestaveni Getni zavérky nebo mezitimni G&etni zavérky banka posuzuje, zda nedoslo ke sniZeni hodnoty
O&asti s rozhodujicim nebo podstatnym vlivem nebo spoleéné fizenych podnikid. SniZeni hodnoty G€asti s rozhodujicim
nebo podstatnym vlivem se zjistuje jako rozdil mezi G&etni hodnotou a zpétné ziskatelnou hodnotou investice. Zpétné
ziskatelnd hodnota investice je vy33i z &dstek bud' redlné hodnoty nebo hodnoty z uZivéni zjidténé jako souhrn
diskontovanych ocekdvanych penéznich tokd. SniZeni hodnoty GCasti s rozhodujicim nebo podstatnym vlivem je
zachyceno prostrednictvim opravnych polozek.

Maijetkové GEasti s podilem banky na zdkladnim kapitalu spolenosti — nizsim nez 20 % — jsou vykazovany jako ,Cenné
papiry k prodeji” (viz bod 20) a jsou G&tovény v redlné hodnoté.

(h) Dlouhodoby hmotny a nehmotny majetek
Dlouhodobym hmotnym majetkem se rozumi hmotny majetek se samostatnym technicko-ekonomickym uréenim, ktery mé
hmotnou podstatu, jehoz doba pouzitelnosti je delsi nez jeden rok a jehoz vstupni cena je vys3i nez 40 tis. K&.

Dlouhodobym nehmotnym majetkem se rozumi nehmotny majetek se samostatnym technicko-ekonomickym uréenim, ktery
nemd hmotnou podstatu, jehoz doba pouzitelnosti je del3i nez jeden rok a jehoz vstupni cena je vy3si nez 60 tis. K&.

Dlouhodoby hmotny a nehmotny majetek je veden v pofizovaci cené snizené o opravky a opravné polozky a je
odepisovdn ve vykazu zisku a ziréty v poloZce ,Vieobecné sprévni ndklady — odpisy hmotného a nehmotného majetku”
(viz bod 13) od okamziku, kdy je pfipraven k pouziti, rovnomé&rn& po pfedpokléddanou dobu Zivotnosti.

Doby odpisovdni (resp. odpisové sazby) pro jednotlivé kategorie dlouhodobého hmotného a nehmotného majetku jsou
nésledujici:

Doba odepisovani Odpisova sazba
Software 4 roky 25 %
Licence 10 let 10 %
Budovy 20 let 5%
Ostatni (motorové vozidla, nédbytek 425 let 20-25 %

a vybaveni kanceldrské stroje, pocitace)

Technické zhodnoceni najatého majetku jsou odpisovéna rovnomérné po dobu trvéni ndjmu nebo pfi prondjmu na dobu
neuréitou 10 let.

Pozemky, uméleckd dila bez ohledu na vysi ocenéni a nedokonéené investice se neodepisuji.

Nehmotny majetek s poFizovaci cenou niz3i nez 60 tis. K& a hmotny majetek s pofizovaci cenou nizdi nez 40 tis. K& je
O&tovan do ndkladi za obdobi, ve kterém byl porizen.

Pouzitelnost majetku Banka periodicky prozkoumdvéd a v pfipadé potieby upravuje v internim predpisu pro odepisovdni
majetku. Zména doby odepisovdni se nepovazuje za zmé&nu G&etnich metod, ale za zménu G&etnich odhadu.
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Where the carrying amount of an asset is greater than its estimated recoverable amount, it is written down immediately
to its recoverable amount. The recoverable amount is the greater of the following amounts: the market value which can be
recovered from the sale of an asset under normal conditions, net of selling costs, or the estimated future economic benefits
arising from the use of the asset. The Bank's assets are periodically tested for impairment and temporary impairments are
provisioned through the profit and loss account line “General administrative expenses” (Note 13). Impairment of assets
is determined by comparing the carrying amount of an asset with the greater of the following amounts:

— Selling price (selling price is the amount obtainable from the sale of an asset in an arm’s length transaction between
knowledgeable, willing parties, less the costs of disposal,

— Value in use (the present value of estimated future cash flows expected to arise from the continuing use of an asset).

An impairment loss is the amount by which the carrying amount of an asset exceeds its recoverable amount and is
presented in “General administrative expenses” (Note 13).

Repairs and maintenance are charged directly to the profit and loss statement line “General administrative expenses”
(Note 13) when the expenditure is incurred.

(i) Provisions
Provisions are defined as liabilities of uncertain timing or amount. The Bank recognises a provision when, and only
when:

— It has a present obligation (legal or constructive) as a result of a past event,

— It is probable that an outflow of resources embodying economic benefits will be required to settle the obligation,
and

— A reliable estimate can be made of the amount of the obligation.

Provisions for Guarantees and Other Off Balance Sheet Credit Related Commitments

In the normal course of business, the Bank enters into credit related commitments which are recorded in off balance sheet
accounts and primarily include issued guarantees, loan commitments, undrawn loan facilities and confirmed open letters
of credit, efc. Provisions are made for estimated losses on these commitments on a portfolio basis.

Other Provisions
The recognition of other provisions (for outstanding vacation days, legal disputes) is recorded in “General administrative
expenses” (Note 13).

(i) Transactions with Securities Undertaken on behalf of Clients

Securities received by the Bank info custody, administration or safe-keeping are typically recorded at market or nominal
values if the market value is not available and maintained off balance sheet. “Other liabilities” (Note 31) include the
Bank’s payables to clients arising from cash received to purchase securities or cash to be refunded to the client.

(k) Segment Reporting
Segment information is based on two segment formats. The primary format represents segmentation by type of customers.
The customer segment format is provided in greater detail in Note 37 to the financial statements.

Segment results include revenue and expenses directly attributable to a segment and the relevant portion of revenue
and expenses that can be allocated to a segment. Segment assets and liabilities comprise those operating assets and
liabilities that can be directly attributable to the segment or can be allocated to the segment on a reasonable basis.

Pokud je Gcetni hodnota majetku vyssi nez jeho odhadovand realizovatelnd &dstka, je odepsdna na Grover zpétné
ziskatelné Eastky. Zpétné ziskatelnou ééstkou se rozumi vyssi z ndsledujicich hodnot — trzni cena, kterou lze ziskat pfi
prodeji majetku za obvyklych podminek, po odpoétu nékladi na prodej, nebo oéekdvané budouci vynosy plynouci
z uzivani majetku. Majetek Banky je pravideln& testovan na znehodnoceni a na prechodné znehodnoceni jsou tvofeny
opravné polozky ve vykazu zisku a zirdty v poloZce ,Vieobecné provozni ndklady” (viz bod 13). SniZeni hodnoty
majetku se stanovi na zdkladé srovndni zistatkové hodnoty majetku s vy3si ze dvou ndsledujicich hodnot:

— prodeijni cena (prodejni cena je Eéstka, kterou Ize ziskat z prodeje aktiva nebo v transakci za obvyklych podminek
mezi informovanymi a ochotnymi stranami snizend o ndklady na prode;j),

— hodnota z uZivéni (souéasnd hodnota budoucich penéZnich tokd, u nichz se oéekdvd, Ze vzniknou ze stdlého uZivdni aktiva).

Ztrdta ze snizeni hodnoty je Eastka, o kterou G&etni hodnota aktiva prevy3uje jeho zpétné ziskatelnou Eastku se vykazuje
v polozce ,Vieobecné provozni naklady” (viz bod 13).

Opravy a Udrzba majetku jsou vykdzdny ve vykazu zisku a zirdty v poloZce ,Vieobecné provozni ndklady” (viz
bod 13) v roce, ve kterém byly vynaloZeny souvisejici ndklady.

(i) Rezervy
Rezerva predstavuje pravdépodobné plnéni s nejistym &asovym rozvrhem a vysi. Rezerva se tvofi pouze v t&ch
pripadech, kdy jsou soué¢asné splnéna nésledujici kritéria:

— existuje povinnost (pravni nebo vécnd) plnit, kterd je vysledkem minulych uddlosti,
— je pravdépodobné, Ze plnéni nastane a vyzdda si odliv prostfedkd predstavujicich ekonomicky prospéch,
— je mozné provést pfiméfené spolehlivy odhad plnéni.

Rezervy na zaruky a ostatni mimobilanéni Gvérové pohledévky

Banka eviduje z titulu Gvérové angazovanosti fadu mimobilanénich poloZek. Jednd se zejména o vydané zdruky, pfisliby,
necerpané Gvéry, potvrzené oteviené akreditivy, apod. Na odhadované zirdty z téchto potenciondlinich pohledévek jsou
tvofeny rezervy na zdkladé ocekdvané vyse plnéni z celého portfolia danych mimobilanénich polozek.

Ostatni rezervy

Tvorba ostatnich rezerv (na nederpanou dovolenou, soudni spory) je vykazovéna v polozce ,Vieobecné provozni
ndklady” (viz bod 13).

(j) Operace s cennymi papiry pro klienty

Cenné papiry pfijaté bankou do Uschovy, spravy nebo k obhospodafovdni jsou G&tovany v ,mimobilanéni evidenci
v trznich, resp. nomindlnich hodnotdch, pokud neni trzni hodnota k dispozici. V polozce ,Ostatni pasiva” (viz bod 31)
jsou vykazovény zdvazky vigi klientim z titulu prijatych prostredki uréenych ke koupi cennych papird, popf. k vréceni
zdloh klientovi.

(k) Vykazovani podle segmentd
Udaje o segmentech jsou vykazovdny ve dvojim &lenéni. Prvni ¢lenéné predstavuje &lenéni podle typl zdékaznika.
Vymezeni zékaznického formétu je podrobnéji uvedeno v bodé 37 prilohy k Géetni zavérce.

Hospodéisky vysledek segmentu zahrnuje vynosy a ndéklady, které lze danému segmentu pfimo pfifadit

a ddle pfislusnou &ést vynost a ndkladu, kterou Ize danému segmentu alokovat. Aktiva a pasiva segmentu zahrnuji takova
provozni aktiva a pasiva, kterd |ze segmentu piimo pfifadit nebo je prifadit na zékladé pfijatelnych predpokladd.
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() Foreign Currency Translation

Transactions denominated in foreign currencies are recorded in the local currency at official exchange rates as
announced by the CNB on the date of transaction. Assets and liabilities denominated in foreign currencies are translated
info the local currency at the CNB exchange rate prevailing at the balance sheet date. Realised and unrealised gains and
losses on foreign exchange are recognised in the profit and loss account in “Net profit or loss on financial operations”
(Note 11), with the exception of foreign exchange rate differences on equity investments denominated in foreign
currencies which are reported at the historical exchange rate, foreign exchange rate differences on equity securities
included in the available-for-sale portfolio which are reported as a component of a change in the fair value and foreign
exchange rate differences on derivatives entered into with a view to hedging currency risk associated with assets or
liabilities whose foreign exchange rate differences are not reported in the profit and loss account.

(m) Cash and Cash Equivalents

The Bank considers cash and deposits with the CNB, treasury bills with a residual maturity of three months or less, nostro
accounts with financial institutions and loro accounts with financial institutions to be cash equivalents. For the purposes of
determining cash and cash equivalents, the minimum reserve deposit with the CNB is not included as a cash equivalent
due fo restrictions on its availability.

5. Changes in Accounting Policies in 2005

At the date of authorisation of these financial statements, the following standards were in issue but not yet effective:

— IFRS 7 ‘Financial Instruments: Disclosures’ (effective 1 January 2007,

— Amendments o IAS 39 ‘Financial Instruments: Recognition and Measurement’ in respect of cash flow hedge accounting
(effective 1 January 2006),

— Amendments to IAS 39 ‘Financial Instruments: Recognition and Measurement’ and IFRS 4 ‘Insurance Contracts’ for
financial guarantee contracts (effective 1 January 2006), and

— Amendments to IAS 1 ‘Presentation of Financial Statements’ on capital disclosures (effective 1 January 2007).

The Bank estimates that the adoption of these amendments in IFRS that will become effective subsequent to 1 January
2006 will not have a material impact on the financial statements for the year ending 31 December 2006.

6. Disclosure about the Transition to IFRS as adopted by the European Union

The Bank’s statutory accounting policies were revised as of 1 January 2005 in accordance with the Accounting Act
563/1991 Coll., as amended and revised, and International Financial Reporting Standards (IFRS). The transition to IFRS
was recognised under IFRS 1 Firsttime Adoption of International Financial Reporting Standards.

The Bank prepared its first IFRS financial statements as of 31 December 2005. The most recent set of financial statements
under Czech Accounting Standards (CAS) was presented for the year ended 31 December 2004 and the date of
transition to IFRS is 1 January 2004.

Firsttime application of International Financial Reporting Standard is guided by IFRS 1, requiring that an entity prepare
the opening IFRS balance sheet as of 1 January 2004 that complies with the requirements of each IFRS (that is, all IAS
and IFRS or all SICs and IFRIC) effective as of the date of preparation of its first IFRS financial statements. IFRS 1 requires,
with small exceptions, retrospective application in most areas.

In accordance with the requirements of IFRS 1, the Bank discloses the nature of the principal adjustments arising from
IFRS transition that were reflected in the opening balance sheet prepared as of 1 January 2004 such that the comparative
period disclosures in the financial statements comply with IFRS.

(I) Vykazovani operaci v cizich ménach

Transakce vycislené v cizi méné jsou Gétovdny v tuzemské méné, prepoctené oficidlnim devizovym kurzem vyhlasovanym
CNB, platnym v den transakce. Aktiva a pasiva vy&islend v cizi méné jsou prepocitévdna do tuzemské mény devizovym
kurzem vyhlasovanym CNB, platnym k datu rozvahy. Realizované a nerealizované zisky a zirdty z prepoctu jsou
vykazovdny ve vykazu zisku a zirdty v polozce ,Cisty zisk nebo ztrdta z finanénich operaci” (viz bod 11), vyjma
kurzovych rozdild z investic v cizoménovych 0O&astech, které se vykazuji v historickém kurzu, kurzovych rozdili
z majetkovych cennych papird v portfoliu na prodej, které jsou souddsti zmény redlné hodnoty a rozdil z derivétd
vzavienych za Géelem zajidténi ménového rizika majetku nebo zdvazky, jejichz kurzové rozdily nejsou Gétovany ve
vykazu zisku a ztrdty.

(m) Penéini prostiedky a penézni ekvivalenty

Za penézni ekvivalenty jsou povaZovdny pokladni hotovost a vklady u CNB, pokladniéni poukézky se zbytkovou
splatnosti do 3 mésicl, nostro a loro Gety s finanénimi institucemi. Povinné minimdlni rezervy nejsou pro G&ely stanoveni
stavu penézZnich prosttedkl a penéznich ekvivalentd zahrnuty joko penézni ekvivalent z divodu omezeni jejich
pouzitelnosti.

5. Zmény pravidel déetnictvi v roce 2005

K datu schvdleni této Gcetni zavérky byly vydény ndsledujici standardy, které nejsou doposud v platnosti:

- IFRS 7 - Finanéni néstroje — zvefejnéni informaci (platné od 1. ledna 2007),

— Dodatky k IAS 39 — Finanéni ndstroje — G&tovdni a ocefovéni, ve vztahu k G&tovéni o zajidténi penéZnich tokl (platné
od 1. ledna 2004),

- Dodatky k IAS 39 - Finanéni néstroje — GCtovani a ocefovdni, a IFRS 4 - Pojistné smlouvy, ve vztahu k smlouvém
o finanénich zérukéch (platné od 1. ledna 2006),

— Dodatky k IAS 1 — Sestavovdni G&etni zavérky, ve vztahu ke zvefejfiovdni informaci o kapitdlu (platné od 1. ledna
2007).

Dle odhadu Banky dopad z aplikace zmén v Mezindrodnich standardech pro finanéni vykaznictvi, které vstoupi
v platnost po 1. 1. 2006, nebude mit vyznamny dopad na G&etni zdvérku sestavenou k 31. 12. 2006.

6. Poznamky k prechodu na standardy IFRS ve znéni prijatém Evropskou unii

Statutdrni Getni postupy banky byly zménény k 1. 1. 2005 v souladu se zdkonem &. 563/1991 Sb., o G&etnicivi,
ve znéni pozdéjSich zmén a doplikd a Mezindrodnimi standardy pro finan&ni vykaznictvi (IFRS). Pfechod na IFRS byl
zachycen podle IFRS 1 - Prvni aplikace IFRS.

Banka poprvé sestavila svou G&etni zdvérku podle standardd IFRS k 31. 12. 2005. Posledni Géetni zavérka podle
Ceskych G&etnich predpist (CAS) byla sestavena za rok 2004 a datum prechodu na standardy IFRS je 1. leden 2004.

Prvni pouziti Mezindrodnich standardi finanéniho vykaznictvi je vymezeno standardem IFRS 1, aby jednotka sestavila
pocdtedni rozvahu k 1. 1. 2004 dle IFRS, kterd splivje pozadavky vsech standardi IFRS (tedy viech standardd IAS
a IFRS a veskerych interpretaci SIC a IFRIC) G&innych k datu sestaveni prvni G&etni zavérky pripravené dle standardd
IFRS. Standard IFRS 1 vyZaduje, az na malé vyjimky, ve vétiiné oblasti pouZiti se zpétnou platnosti.

V souladu s pozadavky standardu IFRS 1 Banka v uvadi informace o povaze hlavnich Gprav, které vyplynuly z pfechodu

na standardy IFRS, a které byli promitnuty do ofeviraci bilance sestavené k 1. 1. 2004 tak, aby srovnatelné obdobi
vykazované v (&etni zdvérce bylo v souladu se standardy IFRS.
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Equity Reconciliation as of 1 January 2004 (Date of Transition to IFRS)
As at 1 January 2004 (date of transition)

CZK thousand ks bagﬁréo:;eet ffgr‘:sci;igi bagﬁig Tﬁeet
under CAS to IFRS under IFRS

Equity 2,902,658 2,897,112

- Share capital 32 2,500,000 0 2,500,000

- Capital funds 117,817 0 117,817

- Reserve funds 66,014 0 66,014

- Unallocated profit 0 0 0

- Revaluation reserve 0 0 0

- Profit for the period ended 31 December 2003 218,827 (5,546) 213,281

Adjustments arising from the Bank’s transition to IFRS in the accounting period involve the adjustments to income of fees
arising from the provision of loans during 2003. These fees are included in the effective interest rate and are reported
within “Interest income and similar income” (Note 7).

Loan origination fees are presented as an inseparable component of the actual income from a financial instrument
(provided loan). Under CAS, income from loan origination fees was recognised directly in income at loan origination.
The impact arising from the change of the policy of accounting for fees, as derived from transition to IFRS, led to a
decrease of CZK 5,546 thousand in retained earnings as of 1 January 2004 and a decrease of CZK 7,458 thousand
in the profit for the year ended 31 December 2004.

The Bank has made no other adjustments in connection with the transition to IFRS due to the possibility or obligation to
apply the exception under IFRS 1 or due to immateriality of such adjustments.

Reconciliation of Profit as of 31 December 2004 (Date of Presentation of the Most Recent Set of CAS
Financial Statements) and Equity for the Year Ended 31 December 2004

As at 31 December 2004 (date of presentation of the most recent set of CAS financial statements)

CZK thousand bafarr?::eosulfeet ffciﬁsci;izfl balngz’l%eet
Note under CAS to IFRSs under IFRS

Equity

- Share capital 32 2,500,000 0 2,500,000

- Capital funds 117,817 0 117,817

- Reserve funds 76,955 0 76,955

- Unallocated profit 207,886 (5,54¢) 202,340

- Revaluation reserve - (58) (58)

- Profit for the period ended 31 December 2004 302,125 (7,402) 294,723

Odsouhlaseni vlastniho kapitélu k 1. lednu 2004 (datum prechodu na standardy IFRS)
k 1. 1. 2004 (datum prechodu)

v tis. K& Poznémka Pif.;khOZi gfekf Slzobee
ilance z prechodu bilance
CAS na IFRS IFRS
Vlastni kapital 2902 658 2897112
- Zékladni kapitdl 32 2 500 000 0 2 500 000
- Kapitdlové fondy 117 817 0 117 817
- Rezervni fondy 66 014 0 66 014
- Nerozdéleny zisk 0 0 0
- Fond z precenéni 0 0 0
- Zisk za ucetni obdobi koncici k 31. 12. 2003 218 827 (5 546) 213 281

Uprava vyplyvaijici z prechodu Banky na IFRS v Getnim obdobi predstavuje Gpravy vynosd z poplatkd pfijatych
v souvislosti s poskytnutymi Gvéry v roce 2003. Tyto poplatky vstupuji do efektivni Grokové miry a jsou vykdzané
v poloZce ,Vynosy z Grokd a podobné vynosy” (viz bod 7).

Poplatky souvisejici s poskytutim Gvéru jsou vykazovdny jako neoddélitelnd sougast skuteéného vynosu z finanéniho
ndstroje (poskytnutého Gvéru). Podle CAS byl vynos z poplatkl z poskytnutého Gvéru zaldétovén do vynosi jednordzové
pfi poskytnuti Gvéru. Dopad ze zmény v postupu G&tovdni o poplatcich vyplyvajici z pfechodu na IFRS zpisobil sniZeni
polozky ,Nerozdéleny zisk” k 1. lednu 2004 o 5 546 tis. K& a ddle snizeni polozky zisku G&etniho obdobi konéiciho
k 31. 12. 2004 o 7 458 tis. K&.

Banka ddle neprovedla dalsi zmény vyplyvaijici z prechodu na standardy IFRS, a to z ddvodu moZnosti nebo povinnosti
uplatnit vyjimku v souladu s ustanovenim standardu IFRS 1 nebo z divodu nevyznamnosti takovychto Gprav.

Odsouhlaseni ziskv za Géetni obdobi konéici 31. 12. 2004 (datum sestaveni posledni zavérky podle CAS)
a vysledku hospodareni za rok 2004
K 31. 12. 2004 (datum sestaveni posledni zavérky podle CAS)

v tis. K& Poznémka Pr;gdchozi I:-'fekt Oteviraci
ilance z piechodu bilance
CAS na IFRS IFRS
Vlastni kapital
- Zékladni kapitdl 32 2 500 000 0 2 500 000
- Kapitdlové fondy 117817 0 117 817
- Rezervni fondy 76 955 0 76 955
- Nerozdéleny zisk 207 886 (5 54¢6) 202 340
- Fond z pfecenéni - (58) (58)
- Zisk za uéetni obdobi konéici k 31. 12. 2004 302 125 (7 402) 294 723
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7. Net interest income

7. Cisté drokové vynosy

CZK thousand 2005 2004
Interest income arising from
Loans and advances to financial institutions 596,131 523,504
Loans and advances to customers 2,088,166 1,818,400
Derivative financial instruments (non-trading) 5,667 4,937
Fixed income securities 34,038 98,620
Total interest income and similar income 2,724,002 2,445,461
Interest expense arising from
Deposits from financial institutions (168,181) (291,288)
Deposits from customers (535,387) (516,595)
Securities issued (215,187) (199,249)
Subordinated liabilities (46,100) (44,004)
Derivative financial instruments (non-rading) (14,924) (18,536)
Total interest expense and similar expense (979,779) (1,069,672)
Net inferest income 1,744,233 1,375,789
8. Impairment Losses on Loans and Receivables
CZK thousand 2005 2004
Changes in loan loss provisions
Charge for provisions (801,624) (464,157)
Release of provisions 476,423 317,761
Usage (Write-off ) (46,307) (54,831)
Recoveries 1,154 0
Provisions for off balance sheet credit risk exposures
Release of provisions 1,000 0
Change in provisions for credit risk (369,354) (201,227)
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tis. K& 2005 2004
Vynosy z drokd
z pohleddvek za bankami 596 131 523 504
z pohleddvek za klienty 2088 166 1 818 400
z finanénich derivéts jinych nez v obchodnim portfoliu 5667 4937
z cennych papird s pevnym vynosem 34 038 98 620
Vynosy z uroki a podobné vynosy celkem 2724 002 2 445 461
Néklady na droky
2 vklady bank (168 181) (291 288)
e Elients (535 387) (516 595)
z emitovanych cennych papird (215 187) (199 249)
z podfizenych zdvazki (46 100) (44 004)
z finanénich derivéti jinych nez v obchodnim portfoliu (14 924) (18 534)
Néklady a podobné néklady celkem (979 779) (1 069 672)
Cisté rokové vynosy 1744 223 1375789
8. Ztréta ze snizeni hodnoty Gvéri a pohledévek
tis. K& 2005 2004
Zména hodnoty opravnych polozek na ztrétové dvéry
Tvorba opravnych poloZek (801 624) (464 157)
Rozpusténi opravnych polozek 476 423 317 761
Pouziti (odpis) (46 307) (54 831)
Vynos z odepsanych pohleddvek 1154 0
Rezervy a opravné polozky na mimobilanéni dvérova rizika
Rozpusténi rezerv a opravnych polozZek 1 000 0
Zména hodnoty rezerv a opravnych polozek na Gvérova rizika 369 354 201 227
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9. Net Fee and Commission Income 9. Cisté vynosy z poplatki a provizi

CZK thousand 2005 2004 tis. K& 2005 2004
Fee and commission income arising from Vynosy z poplatki a provizi

Payment transactions 432,467 236,391 z platebniho styku 432 467 236 391
Provided loans and guarantees 310,975 215,693 z poskytovéni Gvérd a zdruk 310 975 215 693
Securities transactions 38,732 30,041 z operaci s cennymi papiry 38 732 30 041
Foreign currency transactions 17,633 16,717 z devizovych operaci 17 633 16 717
Management, administration, custody and safe-keeping of assets 27,035 20,287 z obhospodarovdni, sprdvy, uloZeni a dschovy hodnot 27 035 20 287
Other banking services 7,209 153,771 z ostatnich bankovnich sluzeb 7 209 153 771
Total fee and commission income 834,051 672,900 Vynosy z poplatki a provizi celkem 834 051 672 900
Fee and commission expense arising from Néklady na poplatky a provize

Payment transactions (92,995) (9,091) z platebniho styku (92 995) (9 091)
Acceptance of loans and guarantees (24,304) (58,420) z prijimdni Gvérd a zdéruk (24 304) (58 420)
Securities transactions (14,390) (8,760) z operaci s cennymi papiry (14 390) (8 740)
Foreign currency transactions (2,272) 0 z devizovych operaci (2 272) 0
Management, administration, custody and safe-keeping of assets (1,433) (1,790) z obhospodarovani, spravy, uloZeni a dschovy hodnot (1 433) (1 190)
Other banking services (62,372) (79,676) z ostatnich bankovnich sluzeb (62 372) (79 676)
Total fee and commission expense (197,766) (156,497) Néklady na poplatky a provize celkem (197 766) (156 497)
10. Dividend Income 10. Dividendovy vynos

CZK thousand 2005 2004 tis. K& 2005 2004
Income from participation interests with substantial influence 16,250 12,030 Vynosy z Géasti s podstatnym vlivem 16 250 12 030
Income from other shares and participation interests 682 0 Vynosy z ostatnich akcii a podild 682 0
Total 16,932 12,030 Celkem 16 932 12 030
11. Net Profit or Loss on Financial Operations 11. Cisty zisk nebo zitréta z finanénich operaci

CZK thousand 2005 2004 tis. K& 2005 2004
Net profit or loss on financial operations Cisty zisk nebo ziréta z finanénich operaci

Derivative transactions (37,122) (59,750) z operaci s derivaty (37 122) (59 750)
Foreign currency transactions 413,521 393,426 z devizovych operaci 413 521 393 426
Securities fransactions 17,929 51,186 z operaci s cennymi papiry 17 929 51 186
Total 394,328 384,862 Celkem 394 328 384 862
12. Other Operating Income 12. Ostatni provozni vynosy

CZK thousand 2005 2004 tis. K& 2005 2004
Operating income from non-banking activities 9,168 12,090 Provozni vynosy z nebankovni &innosti 9168 12 090
Other 6,590 6,508 Ostatni 6 590 6 508
Total 15,758 18,598 Celkem 15758 18 598
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13. General Administrative Expenses

13. Vseobecné provozni néklady

CZK thousand 2005 2004
Operating expenses (785,998) (729,110)
Payroll costs (Note 14) (915,118) (806,979)
Rental, repairs and other office management expenses (211,688) (219,020)
Office equipment (15,523) (16,912)
IT support costs (218,392) (116,357)
Costs of legal and advisory services (14,600) (67,488)
Advertising costs (139,797) (135,708)
Deposit and transaction insurance (41,505) (71,656)
Telecommunication, postal and other services (83,520) (40,271)
Other administrative expenses (training, fuel, cash transports, etc) (60,973) (61,698)
Depreciation and amortisation of fixed assets (Notes 22 and 23) (192,931) (168,038)
Gain/loss from the transfer of fixed assets 1,172 0
Impairment loss on property and equipment (Note 23) (1,904) 0
Other operating expenses (37,549) (10,017)
Total (1,932,328) (1,714,144)
14. Payroll costs
CZK thousand 2005 2004
Wages and salaries (655,814) (579,612)
Social security and health insurance (233,170) (204,817)
Other staff costs (26,134) (22,550)
Total (Note 13) (915,118) (806,979)
Of which wages and salaries paid to:
Members of the Board of Directors (20,934) (17,905)
Other members of management (84,555) (70,263)
Total (105,489) (88,168)
The average number of the Bank’s employees as of 31 December 2005 and 2004 was as follows:

2005 2004
Employees 1,114 1,102
Members of the Board of Directors 5 5
Members of the Supervisory Board % %
Other members of management 47 44
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tis. K& 2005 2004
Provozni néklady: (785 998) (729 110)
Mzdové néklady (bod 14) (915 118) (806 979)
Ndjemné, opravy a ostatni sluzby spojené s provozem kanceldri (211 688) (219 020)
Kanceléfské potreby (15 523) (16 9212)
Néklady spojené s IT podporou (218 392) (116 357)
Néklady spojené s prévnimi a poradenskymi sluzbami (14 600) (67 488)
Néklady spojené s reklamou (139 797) (135 708)
Pojisténi depozit a obchodi (41 505) (71 656)
Telekomunikace, postovné a ostatni sluzby (83 520) (40 271)
g st sy ot w079 6169
Odpisy hmotného a nehmotného majetku (bod 22 a 23) (192 931) (168 038)
Zisk/ztréta z prevodu hmotného a nehmotného majetku 1172 0
Zirdta ze znehodnoceni hmotného majetku (bod 23) (1 904) 0
Ostatni provozni naklady (37 549) (10 017)
Celkem (1 932 328) (1714 144)
14. Mzdové néklady
tis. K& 2005 2004
Mzdy a platy (655 814) (579 612)
Socidlni a zdravotni pojisténi (233 170) (204 817)
Ostatni ndklady na zaméstnance (26 134) (22 550)
Celkem (bod 13) (915 118) (806 979)
z toho mzdy a odmény placené:
élenim predstavenstva (20 934) (17 905)
ostatnim &lenim vedeni (84 555) (70 263)
Celkem (105 489) (88 168)
Primérny pocet zaméstnancd banky byl k datu 31. 12. 2005 a k datu 31. 12. 2004 nésledujici:

2005 2004
Zaméstnanci 1114 1102
Clenové predstavenstva banky 5 5
Clenové dozoréi rady % 9
Ostatni clenové vedeni 47 44
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15. Income Tax

(a) Income tax expense

CZK thousand 2005 2004

Current income tfax payable (184,075) (132,807)
Tax underpayments from the previous period (1,709) (5,923)
Release of the provision from previous periods 16,464 18,997
Provision for additional tax assessed (7,500) 0]
Deferred income tax credit/(charge) 52,476 7,144
Total income tax (124,344) (112,588)

The tax balance differs from the theoretical tax balance that would have been determined had the basic tax rate been

used as follows:

CZK thousand 2005 2004
Pre-tax profit (general tax base) 495,215 414,060
Pre-tax profit (separate tax base) 682 653
o b (2005, 26% 2008 28%) 1Y RS
Tax calculated at the tax rate for the separate tax base (rate of 15%) (102) (98)
Non-taxable income 49,457 33,506
Non-tax deductible expenses (104,806) (51,516)
Tax relief and credit 132 1,237
Tax liability for the period (184,075) (132,807)
Tax underpayment from the previous period, use

of tax relief and credit, including tax refunds and (1,709) (5,922)
additional assessments from previous years

Release of the provision for prior periods 16,464 18,997
Provision for additional tax assessed (7,500) 0
Deferred tax 52,476 7,144
Total income tax (124,344) (112,588)
Effective tax rate 25.07% 27.15%

Deferred income tax is calculated from all temporary differences under the liability method using a principal tax rate of
24 percent (2004: 26 percent) enacted at the balance sheet date for the following period.

(b) Income tax liability

15. Dan z prijmd

(a) Naklad z titulu dané z pFijmu

tis. K& 2005 2004

Dan z prijmu splatnd (184 075) (132 807)
Dariovy nedoplatek za minulé déetni obdobi (1 709) (5 923)
Rozpusténi rezervy za minuld déetni obdobi 16 464 18 997
Rezerva na dariovy domérek (7 500) 0
Vynos/(ndklad) z titulu odloZené dané 52 476 7 144
Dari celkem (124 344) (112 588)

Dan se li3i od teoretické vyse dang, kterd by vznikla pfi pouziti zdkladni sazby dané ndsledujicim zpisobem:

tis. K& 2005 2004
Zisk pred zdanénim (obecny dariovy zéklad) 495 215 414 060
Zisk pred zdanénim (samostatny dariovy zdklad) 682 653
Dari vypoctend pri pouziti dariové sazby pro obecny

zéklad dané (2005: 26%, 2004: 28%) (128 756) (115 936)
Dari vypoctend za pouziti dariové sazby pro

samostatny zdklad dané (sazbou 15%) o2 744
Vynosy nepodléhajici zdanéni 49 457 33 506
Dariové neodCitatelné néklady (104 806) (51 516)
Slevy a zdpocty 132 1237
Dariové povinnost za uéetni obdobi (184 075) (132 807)
Nedoplatek na dani za minulé déetni obdobi, pouziti slevy

na dani a z4pocty, véetné vratek a domérki z minulych let i 792 Eh
Rozpusténi rezervy za minuld déetni obdobi 16 464 18 997
Rezerva na dariovy domérek (7 500) 0
Odlozend dari 52 476 7 144
Dari z pfijmd celkem (124 344) (112 588)
Efektivni sazba dané 25,07% 27,15%

Odlozend dah je vypoditdna ze viech docasnych rozdild prostrednictvim zdvazkové metody pfi pouziti zdkladni sazby dané
z piijmu ve vysi 24 % (2004: 26 %) zndmé k datu Getni zdvérky pro G&etni obdobi ndsledujici po vykazovaném obdobi.

(b) Zavazek z titulu dané z pFijmu

CZK thousand 2005 2004

Tax calculated at the tax rate for the general tax base (26%) (183,973) (132,709)
Tax calculated at the tax rate for the separate tax base (rate of 15%) (102) (98)
Tax liability for the period (184,075) (132,807)
Additional current income tax assessment for previous years (7,500) 0
Advances paid for current income tax 117,578 65,932
Total Income tax liability 73,997 66,875

tis. K& 2005 2004
Dari vypoétend pfi pouZiti dariové sazby

pro obecny zdklad dané (26 %) i 27 2 70
Dari vypoctend za pouziti dariové sazby

pro samostatny zdklad dané (sazbou 15 %) (102) (28)
Dariové povinnost za uéetni obdobi (184 075) (132 807)
Domérky dané z pfijmu z minulych let (7 500) 0
Zélohové platby na dari z pfijmu 117 578 65 932
Zavazek z titulu dané z pfijmu celkem 73 997 66 875

Finanéni &ast

929



Notes to the Financial Statements

Ptiloha k Géetni zdvérce

16. Cash and Balances with Central Banks

CZK thousand 2005 2004

Cash on hand and other cash equivalents 1,133,839 951,367
Balances with central banks 16,497 106,116
Statutory minimum reserves maintained with the CNB 765,932 809,484
Total (Note 33) 1,916,268 1,866,967

17. Loans and Advances to Financial Institutions

(a) Types of Loans and Advances to Financial Institutions

As of 31 December 2005 and 2004, the Bank carried no amounts due from securities acquired under initial public

offerings which were not designated for trading.

CZK thousand 2005 2004

Placements with financial institutions 472,218 237,849
Term deposits with banks 10,231,663 12,273,317
Loans and other advances to financial institutions 13,342,794 9741,980
Total 24,046,675 22,253,146

(b) Repurchase and Reverse Repurchase Transactions

As of 31 December 2005 and 2004, the Bank reported no repurchase transactions. The Bank acquired state zero-
coupon bonds and other securities with a market value of CZK 8,005,811 thousand (2004: CZK 8,499,672 thousand)

under reverse repurchase transactions.

18. Loans and Advances to Customers

(a) Classification of Loans and Advances to Customers

16. Hotovost a vklady v centrélnich bank

tis. K& 2005 2004

Hotovost a jiné pokladni hodnoty 1133 839 951 367
Uéty u centrdlnich bank 16 497 106 116
Povinné minimdlni rezervy u CNB 765 932 809 484
Celkem (viz bod 33) 1916 268 1 866 967

17. Pohledévky za bankami

(a) Kategorie pohledavek za bankami

Banka k datu 31. 12. 2005 ani k datu 31. 12. 2004 nevykazovala Zddné pohleddvky z cennych papird pofizenych

v primérni aukei neuréenych k obchodovdni.

tis. K& 2005 2004

Vklady u bank 472 218 237 849
Terminované vklady u bank 10 231 663 12273 317
Uvéry a jiné pohleddvky za bankami 13 342 794 9741 980
Celkem 24 046 675 22 253 146

(b) Repo a reverzni repo transakce

Banka k datu 31. 12. 2005 ani k datu 31. 12. 2004 nevykazovala z&dné repo transakce. V rémci reverznich
repo transakci Banka prijala joko zajisténi stétni bezkuponové dluhopisy a ostatni cenné papiry v trzni hodnoté

8 005 811 tis. K& (v roce 2004: 8 499 672 tis. K&).

18. Uvéry a pohledévky za klienty
(a) Klasifikace pohledavek za klienty

CZK thousand 2005 2004

Current accounts 3,270,714 2,827,157
Term loans 35,032,125 27,660,386
Mortgage loans 8,193,619 5,405,584
Purchased loans 0 5,509
Other 844,635 0
Total 47,341,093 35,898,636

In 2005, the Bank restructured loans and advances to customers in the aggregate amount of CZK 43,725 thousand

(2004: CZK 276,481 thousand).

(b) Analysis of Loans Provided to Customers by Sector

tis. K& 2005 2004

Pohleddvky z béznych uéti 3270714 2827157
Terminované uvéry 35032 125 27 660 386
Hypoteéni uvéry 8193619 5405 584
Nakoupené dvéry 0 5 509
Ostatni 844 635 0
Celkem 47 341 093 35 898 636

Banka v roce 2005 restrukturalizovala pohledavky za klienty v celkovém objemu 43 725 tis. K& (v roce

276 481 fis. K&).

(b) Analyza Uvéru poskytnutych klientom podle sektord

2004:

CZK thousand 2005 2004

Public sector 214,980 400,339
Loans to corporate entities 35,660,074 30,005,212
Loans to private individuals 11,055,706 5,493,085
Small and medium size enterprises (SME) 390,003 0
Other 20,330 0
Total 47,341,093 35,898,636

100

tis. K& 2005 2004

Vlgdni sektor 214 980 400 339
Uvéry prévnickym osobdm 35 660 074 30005 212
Uvéry fyzickym osobdm 11 055 706 5493 085
Male a stredni podniky (SME) 390 003 0
Ostatni 20 330 0
Celkem 47 341 093 35 898 636
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(c) Analysis of Loans and Advances to Customers by Sector and Type of Collateral

Cash

State

Bank

Company Bill

Personal

Movable

Uncollate-

(c) Analyza pohledavek za klienty podle sektort a podle druhu zajisténi

Penézni

Zaruky

Bankovni

Zaruky

Sménecné

Osobni

Movity

2005 collateral  guarantees Guarantee Real Estate Guarantee guaranfees guarantee  assels ralised Total
Agriculure, Hunting 12,166 77,356 120 251,438 12,119 96,486 0 201,570 66,460 717,716
And Forestry

Fishing 0 0 0 103 0 72 0 0 0 175
/\Q/“'ning_And 314,218 0 2,815 831 18,565 9,084 0 0 220281 565794
varrying

Manufacturing 225,896 278,377 126,373 2,477,312 1,234,225 2,417,435 193,495 2,652,502 1,463,010 11,068,625
Out Of Which:

';‘ijuig"d Drink 162,542 16,502 16,083 309,031 273,883 392,576 10,000 615,196 299,798 2,095,612
- Clothing Industry 62 16,751 0 268,433 48,886 101,383 0 56,265 2,470 494,249
= Clusiiieat) A 0 0 13880 37,178 108,581 404,549 0 452,274 263,041 1,279,504
Pharmaceutical

- Non Metal 0 1,000 0 107,832 500,253 3,200 183,495 87,510 353 883,644
Products-Glass

- Metal Constructions 19,524 25,373 90,478 508,643 97,280 594,965 0 287,611 140,367 1,764,240
- Computer Industry 400 104,230 0 346,268 71,580 252,140 0 327,786 112,543 1,214,946
Electricity, Gas And 612,311 2,972 1,410 50,941 99719 27,751 0 609,657 177,259 1,582,021
Water Supply

Construction 1,000 17,095 0 258,444 54,337 148,354 0 85540 80,244 645,014
Wholesale And

Retail Trade; Repair

ﬁ”‘"""” Vs 492,454 164,032 86,722 702,714 1465930 731,753 0 463,126 687,398 4,794,130
otorcycles And

Personal And

Household Goods

Hofels And 141,514 6,960 0 793288 4001 37,092 0 0 22216 1,005,070
estaurants

Transpori, slorage 0 0 3,899 82386 156,017 81,293 0 140,641 20,205 484,440
And Communication

Financial 793,135 0 1,232,963 22,806 81,850 3,471 0 613,802 870,774 3,618,801
Intermediation

Real Estate, 1,198,741 62,566 452,398 4,662,099 1,062,789 935,848 78,654 901,694 1,777,873 11,132,662
Public Administration

And Defence; 207 0 0 190,088 0 574 0 23461 6364 220,784
Compulsory

Social Security

Education 0 0 0 576 0 8,649 0 2 299 9,525
Health And 0 26470 0 17945 10,026 100,500 0 106 57629 212,677
Social Work

Other Community,

Social And Personal 8,205 6,320 12,634 446,992 36,667 78,054 10,483 19,626 86,373 705,354
Service Activities

Private Households

With Employed 2,137 0 0 6,733,695 329 287 37,439 92 3,804,327 10,578,307
Persons

Extra-Territorial

Organisations 0 0 0 0 0 0 0 0 0 0
And Bodies

Total 3,802,075 642,148 1,919,333 16,691,658 4,236,575 4,676,703 320,072 7,538,461 9,340,710 47,341,093

2005 zajisténi statu zaruky e spolecnosti  ruceni ruéeni majetek Nezgjiskéno  Celkem
Ze’”ﬁdé’s"’"' o 12166 77356 120 251438 12119 96486 0 201570 66460 717716
myslivost, lesnictvi
Ryboloy 0 0 0 103 0 72 0 0 0 175
[éZebni o diini 314218 0 2815 831 18565 9084 0 0 220281 565794
primys
Vyrobni sektor 225896 278377 126373 2477312 1234225 2417435 193 495 2652502 1463010 11068 625
Z toho:
. gfgﬁ;ﬁ’,’dfs"y 162 542 16 502 16083 309031 273883 392576 10000 615196 299798 2095612
- odévni promys! 62 16751 0 268433 48886 101 383 0 56265 2470 494 249
- chemicky
a farmaceuticky 0 0 13880 37178 108581 404 549 0 452274 263041 1279 504
promys|
. VY’°£Z .,”e’“,’(,VO"y'C” 0 1 000 0 107832 500 253 3200 183495 87510 353 883 644
vyrobkd — sklo
- kovové konstrukce 19524 25373 90478 508 643 97280 594 965 287611 140367 1764 240
- pocitacovy primysl 400 104 230 0 346268 71580 252140 0 327786 112543 1214946
Dodavky elektfiny, 415317 20720 1410 50941 99719 27751 0 609657 177259 1582021
plynu a vody
Stavebnictvi 1000 17095 O 258444 54337 148 354 0 85540 80244 645014
Velkoobchod
a maloobchod;
oprava moforovych 492 454 164032 86722 702714 1465930 731753 0 463126 687398 4794130
vozidel, motocyklu,
osobnich a domdcich
spotebici
Hotely a vefejné 141 514 6 960 0 793288 4001 37092 0 0 22216 1005070
stravovani
Doprava, skladovént 0 0 3899 82386 156017 81293 0 140641 20205 484 440
a komunikace
Zprostiedkovéni 793 135 0 1232963 22806 81850 3471 0 613802 870774 3618801
finanénich sluzeb
Nemovitosti 1198741 62566 452398 4662099 1062789 935848 78654 901694 1777873 11132662
VlGdni sektor;
povinné socidlni 297 0 0 190088 0 574 0 23 461 6 364 220784
zabezpedeni
Skolstvi 0 0 0 576 0 8 649 0 2 299 9525
Zdravoinictvi 0 26470 0 17945 10026 100500 0 106 57629 212677
a socidlni sféra
Ostatni obecnf,
socidlni a osobnf 8 205 6320 12634 446992 36667 78054 10483 19626 86373 705354
sluzby
Domécnosti (Zivnosti) 2137 0 0 6733695 329 287 37439 92 3804327 10578 307
Zahraniéni 0 0 0 0 0 0 0 0 0 0
organizace a Urady
Celkem 3802075 642148 1919333 16691658 4236575 4676703 320072 7538461 9340710 47 341093
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Penézni Zaruky Bankovni . . Zaruky  Sméneéné  Osobni Movity —
2004 zajisténi stéitu zaruky e spolecnosti ruceni ruceni majetek Nezojiiino [RESREN
LTI 25875 79041 992 237575 107 457 0 0 367326 135452 953718
myslivost, lesnictvi
Rybolov 0 0 0 145 0 0 0 0 61 207
T&Zebni promysl, lomy 0 0 0 7 520 0 0 0 6514 619 14 654
Vyrobni sektor 26612 256883 159726 1336507 165231 48 989 0 2530528 3276361 7800838
Z toho:
potravindisky promys! 10839 25502 28665 302252 2106 0 0 390755 670493 1430612
odévni promys! 150 10750 0 246 551 0 0 0 140858 5597 403 907
chemicky
a farmaceuticky 0 0 15245 14917 0 0 0 646109 128477 804 749
promysl
I e e 0 0 0 80041 0 0 0 357881 587766 1025688
vyrobki — sklo
kovové konstrukce 10750 37 543 4895 178227 0 211709 24785 467 909
pocitacovy promysl 0 0 0 0 0 0 1 004 1 004
Bedavkyelekirny, 0 0 0 260266 2192 0 0 70723 48602 381783
plynu a vody
Stavebnictvi 9245 10 211 579 261 336 5523 0 0O 6183 48133 396 862
Velkoobchod
a maloobchod;
oprava motorovych
vozidel, motocykls, 559246 61756 106062 532465 109 030 0 O 747036 1439175 3554770
osobnich
a domdcich
spotebici
e e 6636 4299 0 275472 0 0 0 0 14178 300584
stravovani
Doprava, skladovéint 0 0 410 349 459 3 000 0 0 166713 160906 680 489
a komunikace
AR 22 000 0 245576 5629 0 0 0 129207 3452740 3855 151
finanénich sluzeb
Nemovitosti 184262 20064 873317 4250788 49 358 0 0 3083656 2965820 11427 264
Vietla el (Fariie 0 0 0 215921 4 0 0 28900 13705 258529
socidlni zabezpeceni
Skolstvi 0 0 0 302 0 0 0 410 931 1643
LG 0 0 315 16762 0 0 0 22206 161828 201111
a socidlni sféra
Ostatni obecni,
socidlni 7 562 3936 35312 332507 12163 13 0 275295 219146 885933
a osobni sluzby
Domécnosti (Zivnosti) 3279 0 0 3722952 1117 0 54485 206 1403049 5 185088
Zlieilel 0 0 0 0 0 0 0 0 12 12
organizace a Ufady
Celkem 844716 436190 1422289 11805606 455074 49002 54485 7490555 13340719 35 898 636

Cash State Bank Company Bill Personal ~ Movable  Uncollate-
2004 collateral  guarantees Guarantee Real Estate Guarantee guarantees guarantee  assets ralised Total
Agriculture, Hunting 25,875 79,041 992 237,575 107,457 0 0 367,326 135452 953,718
And Forestry
Fishing 0 0 0 145 0 0 0 0 61 207
"é’””’g And 0 0 0 7520 0 0 0 6514 619 14,654
varrying
Manufacturing 26,612 256,883 159,726 1,336,507 165,231 48,989 0 2,530,528 3,276,361 7,800,838
Out Of Which:
- Food And 10,839 25502 28,665 302,252 2,106 0 0 390,755 670,493 1,430,612
Drink Industry
- Clothing Industry 150 10,750 0 246,551 0 0 0 140,858 5597 403,907
- Chemical And 0 0 15245 14917 0 0 646,109 128477 804,749
Pharmaceutical
- Non Metal 0 0 0 80,041 0 0 0 357,881 587,766 1,025,688
Products_-Glass
éMe"’/. 10,750 37,543 4,895 178,227 0 0 0 211,709 24785 467,909
onstructions
- Computer Industry 0 0 0 0 0 0 0 0 1,004 1,004
Electricity, Gas And 0 0 0 260,266 2,192 0 0 70723 48602 381,783
Water Supply
Construction 9245 10,211 579 261,336 5,523 0 0 61,836 48133 396,862
Wholesale And
Retail Trade; Repair
Of Motor Vehicles, 550 546 41,756 106,062 532,465 109,030 0 0 747,036 1439175 3,554,770
Motorcycles And
Personal And
Household Goods
Hotels And 6,636 4,299 0 275472 0 0 0 0 14178 300,584
estaurants
Transport, Storage 0 0 410 349,459 3,000 0 0 166,713 160,906 680,489
And Communication
/F inancial 22,000 0 245576 5,629 0 0 0 129,207 3452740 3,855,151
ntermediation
Real Estate 184,262 20,064 873,317 4,250,788 49,358 0 0 3,083,656 2,965,820 11,427,264
Public Administration
And Defence; 0 0 0 215921 4 0 0 28900 13705 258,529
Compulsory
Social Security
Education 0 0 0 302 0 0 0 410 931 1,643
Health And 0 0 315 16762 0 0 0 22206 161,828 201,111
Social Work
Other Community,
Social And Personal 7,562 3,936 35312 332,507 12,163 13 0 275295 219146 885,933
Service Activities
Private Households
With Employed 3,279 0 0 3,722,952 1,117 0 54,485 206 1,403,049 5,185,088
Persons
Extra-Territorial
Organisations 0 0 0 0 0 0 0 0 12 12
And Bodies
Total 844,716 436,190 1,422,289 11,805606 455074 49,002 54,485 7,490,555 13,340,719 35,898,636
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(d) Analysis by geographical areas

CZK thousand 2005 2004

Czech Republic 43,629,095 35,146,096
Slovakia 449,780 28,492
Poland 485 70
Germany 3,893 3,430
Hungary 66 20
Russian Federation 253,680 272,026
Other 3,004,095 448,502
Total 47,341,094 35,898,636

(e) Remeasurement impact of the hedged loans (fair value hedge)

The Bank uses a fair value hedge in respect of a selected loans and remeasures the hedged loans at fair value. The
total impact of the remeasurement as disclosed within the total balance of “Loans to customers” amounted to CZK 4,063
thousand and CZK 9,123 thousand in 2005 and 2004, respectively.

(f) Syndicated loans
Pursuant to concluded syndicated loan agreements, the Bank acts as the arranger of syndicated loans in the original

aggregate amount of CZK 8,426,509 thousand, of which the proportion of the Bank and other syndicate members
totalled CZK 3,604,529 thousand and CZK 4,821,980 thousand, respectively.

As of 31 December 2005, the aggregate amount receivable under syndicated loan facilities was CZK 3,853,110
thousand, of which the proportion of the Bank and other syndicate members was CZK 1,905,420 thousand and
CZK 1,947,690 thousand, respectively. The risks and interest arising from these syndicated loans are shared by all
participating syndicate members in proportion to their aggregate exposure.

19. Provisions for Provided Loans and Receivables

CZK thousand Individual provisions Portfolio provisions Total

At 1 January 2004 (645,230) (49,726) (694,956)
Creation of provisions (315,986) (143,239) (459,225)
Release of provisions 216,111 46,819 262,930
Usage of provisions ( write-off) 60,199 0] 60,199
At 31 December 2004 (684,906) (146,146) (831,052)
At 1 January 2005 (684,906) (146,146) (831,052)
Creation of provisions (502,789) (292,756) (795,545)
Release of provisions 387,147 41,970 429,117
Usage of provisions ( write-off) 46,307 0 46,307
At 31 December 2005 (754,241) (396,932) (1,151,173)

(d) Analyza podle zemépisnych oblasti

tis. K& 2005 2004

Ceskd republika 43 629 095 35 146 096
Slovensko 449 780 28 492
Polsko 485 70
Némecko 3 893 3 430
Madarsko 66 20
Ruské federace 253 680 272 026
Ostatni 3 004 095 448 502
Celkem 47 341 094 35 898 636

(e) Dopad z precenéni zajisténého Uvérového porifolia (zajisténi realné hodnoty)
Banka pouzivd zaijisténi redlné hodnoty ve vztahu k definovanému portfoliu Gvérd a precefuje zqjidténé portfolio

Gvérd redlnou hodnotou. Celkovy dopad z pecenéni, ktery je zohlednén v celkovém zistatku ,Uvéri a pohledavek za

klienty”, inil 4 063 tis. K& v roce 2005 a 9 123 tis. K& v roce 2004.

(f) Syndikované uvéry

Na zékladé uzavienych smluv o syndikovanych Gvérech je Banka aranzérem syndikovanych Gvérd v povodni celkové
hodnoté 8 426 509 tis. K&, z toho podil Banky &inil 3 604 529 tis. K& a podil ostatnich &lend syndikétt Einil
4 821 980 tis. Ke.

......

Banky byl 1 905 420 tis. K& a podil ostatnich &lend syndikatd 1 947 690 tis. KE. Rizika a roky z téchto syndikovanych
Ovéry se déli mezi viechny ¢leny prisluiného syndikétu podle poméru k jejich celkové angazovanosti.

19. Opravné polozky k poskytnutym Gvérom a pohledévkém za klienty

tis. K& lndiw:duéllnf Portfoliovévopravné Celkem
opravné polozky polozky

Stav k 1. 1. 2004 (645 230) (49 726) (694 956)
Tvorba (315 986) (143 239) (459 225)
Rozpusténi 216 111 46 819 262 930
Pouziti (odpis) 60 199 0 60 199
Stav k 31. 12. 2004 (684 906) (146 146) (831 052)
Stav k 1. 1. 2005 (684 906) (146 146) (831 052)
Tvorba (502 789) (292 756) (795 545)
Rozpusténi 387 147 41 970 429 117
Pouziti (odpis) 46 307 0 46 307
Stav k 31. 12. 2005 (754 241) (396 932) (1151 173)
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20. Securities

(a) Portfolio Classification of Securities according to the Bank’s Intent

CZK thousand 2005 2004
Securities held for trading 912,388 358,600
out of which:

— Debt securities 901,795 338,532

— Shares and participation certificates 10,593 20,068
Other securities at fair value through profit or loss 1,370,411 1,778,669
of which:

— Debt securities 1,241,824 1,658,650

— Shares and participation certificates 128,587 120,019
Securities at fair value through profit or loss 2,282,799 2,137,269
Securities available for sale 732 536
Total 2,283,531 2,137,805

Securities at fair value through profit or loss include Government treasury bills of CZK 698,311 thousand (2004: CZK
1,095,918 thousand) and state bonds of CZK 546,758 thousand (2004: CZK 114,116 thousand) which may be used
for refinancing with central banks.

(b) Investment Securities - Available for Sale

The Bank owns minority interests in SWIFT, MASTERCARD INTERCORPORATE and VISA with a carrying value of CZK
732 thousand (2004: CZK 536 thousand).

(c) Repurchase and Reverse Repurchase Transactions
As of 31 December 2005 and 2004, the Bank reported no repurchase transactions.

The Bank acquired shares, participation certificates and other investments in the aggregate market value of CZK
5,060,192 thousand (2004: CZK 3,319,616 thousand) under reverse repurchase transactions.

21. Equity Investments
(a) Equity Investments

CZK thousand

Equity investments at 1 January 2004 258,276
Change in provisions 15,000
Charge for provisions 0
Release of provisions 15,000
Equity investments at 31 December 2004 273,276
Acquisition of equity investments (Note 21b) 40,884
Change in provisions (Note 21d) (10,000)
Charge for provisions (20,000)
Release of provisions 10,000
Equity investments at 31 December 2005 304,160

20. Cenné papiry
(a) Klasifikace cennych papirt do jednotlivych porifolii podle zaméru banky

tis. K& 2005 2004
Cenné papiry k obchodovani 912 388 358 600
z toho:

— dluhové cenné papiry 901 795 338 532

- akcie a podilové listy 10 593 20 068
Ostaini cenné papiry oceriované redlnou hodnotou proti 4étim nékladi nebo vynosu 1370411 1778 669
z toho:

— dluhové cenné papiry 1241 824 1 658 650

— akcie a podilové listy 128 587 120 019
Cenné papiry oceriované realnou hodnotou proti G¢tom nékladi nebo vynosi 2282 799 2 137 269
Cenné papiry k prodeji 732 536
Celkem 2 283 531 2 137 805

V &astce cennych papird precefiovanych na redlnou hodnotu proti G&tdm ndkladd nebo vynost jsou zahrnuty stétni
pokladniéni poukdzky v celkové hodnoté 698 311 tis. K& (2004: 1 095 918 tis. K&) a stétni dluhopisy v celkové
hodnoté 546 758 tis. K& (2004: 114 116 tis. K&), které |ze pouzZit k refinancovéni u centrélnich bank.

(b) Investi¢ni cenné papiry - cenné papiry na prodej
Banka vlastni minoritni Géasti ve spolecnostech SWIFT, MASTERCARD INTERCORPORATE a VISA v G&etni hodnoté
732 tis. K& (v roce 2004: 536 tis.K¢g).

(c) Repo a reverzni repo transakce
Banka k datu 31. 12. 2005 ani k datu 31. 12. 2004 nevykazovala z&4dné repo transakce.

Banka ziskala v rédmci reverznich repo transakci akcie, podilové listy a ostatni podily v celkové trzni hodnoté
5 060 192 tis. K& (v roce 2004: 3 319 616 tis. Kg).

21. Majetkové ucasti

(a) Majetkové Ucasti

tis. K&

Majetkové Gcasti k 1. 1. 2004 258 276
Zména opravnych polozek 15 000
Tvorba opravnych polozek 0
Rozpusténi opravnych poloZek 15 000
Majetkové véasti k 31. 12. 2004 273 276
Akvizice majetkovych uéasti (bod 21 b) 40 884
Zména opravnych polozek (bod 21 d) (10 000)
Tvorba opravnych polozZek (20 000)
Rozpusténi opravnych poloZek 10 000
Maijetkové vcasti k 31. 12. 2005 304 160
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(b) Subsidiaries (Equity Investments with Controlling Influence)

CZK thousand

(b) Dcefinné spolec¢nosti (majetkové Ucasti s rozhodujicim vlivem)

Share Other Share Share Carrvin

Name Registered office : capital of share  of voting ying
capital : amount

funds capital power

. Mladé Boleslav, o o
MB leasing a.s. @, ety 1076 60,000 (72,112) 100% 100% 40,884
Provisions (20,000)
Total at 31 December 2005 20,884

MB Leasing a.s. - principal activities:

— The purchase of goods for resale and sale, lease of motor vehicles, lease of industrial goods, agency activities related

to sale and services, lease and renting of movable assets.

(c) Associates (Equity Investments with Substantial Influence)

CZK thousand

Share Other Share Share Carrvin
Name Registered office : capital of share of voting ying
capital : amount
funds capital power
Raifffeisen stavebni Konévova 2747/99, 650,000 610,948 259 25% 258,088
sporitelna a.s. Praha 3
Total at 31 December 2005 258,088
Raiffeisen stavebni 650,000 572,658 25% 25% 258,088
sporitelna, a.s.
Total at 31 December 2004 258,088

Raiffeisen stavebni spofitelna a.s. - principal activities:

— Provision of construction savings services in terms of Section 1 of the Construction Savings and Construction Savings State

Support Act No. 96/1993 Coll., and the performance of activities listed in Section 9 (1) of Act No. 96/1993 Coll.

(d) Joint Ventures

CZK thousand
Share Other Share Share Carrvin
Name Registered office : capital of share  of voting ying
capital : amount
funds capital power
o . Olbrachtova o o
Raiffeisen-Leasing, s.r.o. 2006,9. Praha 4 50,000 132,175 50% 50% 25,188
Provisions 0
Total at 31 December 2005 25,188
Raiffeisen-Leasing, s.r.o. 50,000 61,899 50% 50% 25,188
Provisions (10,000)
Total at 31 December 2004 15,188

tis. K&
zékladni Ostaini Podil na Podil na Ucetni
Obchodni firma Sidlo kapitd kapitdlové  vlastnim  hlasovacich
apital o y hodnota
fondy kapitélu pravech
MB Leasi Miada Boleslay, 60 000 (72 112) 100% 100% 40 884
easing a.s. T. G. Masaryka 1076 ° °
Opravné polozky (20 000)
Celkem k 31. 12. 2005 20 884

MB Leasing a.s. - predmét podnikéni:

- Koupé zboZi za Gcelem dalsiho prodeje a prodej, prondjem motorovych vozidel, prondjem primyslového zboZi,
zprostiedkovatelskd Einnost v oblasti obchodu a sluzeb, prondjem a pojcovdni véci movitych.

(c) PFidruzené spolecnosti (majetkové Ucasti s podstatnym vlivem)

tis. K&

a 2 Ostatni Podil na Podil na Mg

. g : Zakladni e 5 3 Uéetni

Obchodhni firma Sidlo kapité kapitalové  vlastnim  hlasovacich

apital s 7 hodnota

fondy kapitalu pravech

Raiféeisen stavebni Konévova 2747/99, 650 000 610 948 259% 25% 258 088
sporitelna a.s. Praha 3
Celkem k 31. 12. 2005 258 088
SRS 650000 572658 25% 25% 258088

sporitelna a.s.

Celkem k 31. 12. 2004

258 088

Raiffeisen stavebni spofitelna a.s. - predmét podnikani:
— provozovdni stavebniho spofeni ve smyslu § 1 zdk.¢. 96/1993 Sb., o stavebnim spofeni a statni podpore stavebniho
sporeni a vykon &innosti uvedenych v § 9 odst.1 zdk.¢. 96/1993 Sb.

(d) Spolecné Fizené spolecnosti

tis. K&
zékladni Ostaini Podil na Podil na Ucetni
Obchodni firma Sidlo b kapitdlové  vlastnim  hlasovacich
kapitél s y hodnota
fondy kapitélu pravech
o . Olbrachtova o o
Raiffeisen-Leasing, s.r.o. 2006,9. Praha 4 50 000 132 175 50% 50% 25188
Opravné polozky 0
Celkem k 31. 12. 2005 25188
Raiffeisen-Leasing, s.r.o. 50 000 61 899 50% 50% 25188
Opravné polozky (10 000)
Celkem k 31. 12. 2004 15188
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Raiffeisen-Leasing, s.r.o. — pfedmét podnikani:
— prondjem movitych a nemovitych véci (leasing),

Raiffeisen-Leasing, s.r.o. — principal activities:

— Llease of movable and immovable assets,

- Real estate agent, — realitni kanceldr,

— Purchase of goods for resale and sale with the exception of goods listed in the Appendix to Act No. 455/91 Caoll., — koupé zboZi za G&elem jeho daliiho prodeje a prodej — vyjma zboZi uvedeného v pril. zak. & 455/91 Sb. a zbozi
timto zdkonem vylouéeného,

- zprostfedkovatelskd &innost v oblasti obchodu a sluzeb,

— vedeni G&etnictvi,

and goods eliminated thereunder,
- Agency activities related to sale and services,
— Book-keeping,
— Provision of loans and credits from own resources, — poskytovani pUjcek a Gvérd z vlastnich zdroju,

— Provision of software. - poskytovani software.

22. Intangible Fixed Assets 22. Dlouhodoby nehmotny majetek

CZK thousand Software u’r’::l:?'gcicl:rlri 'gsz;fn Total tis. K& Software Neic’l,c‘;,l;:;;f:né Celkem

Cost Porizovaci cena

1 January 2004 169,127 84,521 253,648 K 1. lednu 2004 169 127 84 521 253 648
Additions 111,155 61,200 172,355 Prirdstky 111 155 61 200 172 355
Other movements 348 (39) 309 Ostatni zmény 348 (39) 309
Disposals 0 (132 765) (132,765) Ubytky 0 (132 765) (132 765)
31 December 2004 280,630 12,917 293,547 K 31. prosinci 2004 280 630 12917 293 547
1 January 2005 280,630 12,917 293,547 K 1. lednu 2005 280 630 12917 293 547
Additions 42,483 69,810 112,293 Prirgstky 42 483 69 810 112 293
Other movements 0 0 0 Ostatni zmény 0 0 0
Disposals (24,247) (40,746) (64,993) Ubytky (24 247) (40 746) (64 993)
31 December 2005 298,866 41,981 340,847 K 31. prosinci 2005 298 866 41 981 340 847
Accumulated amortisation and provisions Opravky a opravné polozky

1 January 2004 (102,275) 0 (102,275) K 1. lednu 2004 (102 275) 0 (102 275)
Annual charges (58,589) 0 (58,589) Roéni odpisy (58 589) 0 (58 589)
31 December 2004 (160,864) 0 (160,864) K 31. prosinci 2004 (160 864) 0 (160 864)
1 January 2005 (160,864) 0 (160,864) K 1. lednu 2005 (160 864) 0 (160 864)
Annual charges (27,957) 0 (27,957) Roéni odpisy (27 957) 0 (27 957)
31 December 2005 (188,821) 0 (188,821) K 31. prosinci 2005 (188 821) 0 (188 821)
Net book value Zistatkova cena

31 December 2004 119,766 12,917 132,683 k 31. prosinci 2004 119 766 12917 132 683
31 December 2005 110,044 41,981 152,025 k 31. prosinci 2005 110 044 41 981 152 025
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23. Property and Equipment

(a) Movements in Property and Equipment

23. Dlouhodoby hmotny majetek

(a) Zmény dlouhodobého hmotného majetku

g :
C2K thousand echnicsl Fornitor and e cssersunder  To
improvements construction
on buildings
Cost
1 January 2004 265,641 103,569 443,471 63,359 876,040
Additions 16,598 10,989 74,079 91,162 192,828
Other movements 540 9,166 (10,049) 10 (333)
Disposals (16,903) (2,009) (15,961) (111,819) (146,692)
31 December 2004 265,876 121,715 491,540 42,712 921,843
1 January 2005 265,876 121,715 491,540 42,712 921,843
Additions 1,321 5,479 82,266 26,699 115,765
Other movements 0 0 0 0 0
Disposals (458) (1,601) (16,807) (39,481) (58,347)
31 December 2005 266,739 125,593 556,999 29,930 979,261
Accumulated depreciation and provisions
1 January 2004 (80,865) (73,966) (295,764) 0 (450,595)
Annual charges (12,567) (14,039) (55,953) 0 (82,559)
Impairment 0 0 0 0 0
31 December 2004 (93,432) (88,005) (351,717) 0 (533,154)
1 January 2005 (93,432) (88,005) (351,717) 0 (533,154)
Annual charges (22,732) (13,601) (83,820) 0 (120,153)
Impairment (1,904) 0 0 0 (1,904)
31 December 2005 (118,068) (101,606) (435,537) 0 (655,211)
Net book value
31 December 2004 172,444 33,710 139,823 42,712 388,689
31 December 2005 148,671 23,987 121,462 29,930 324,050

Pozemky,
tis. K& buc}l'o a fech. Inventér i Nedokoncené Celkem
zhodnoceni a zarizeni investice
budov
Porizovaci cena
K 1. lednu 2004 265 641 103 569 443 471 63 359 876 040
Prirdstky 16 598 10 989 74 079 91 162 192 828
Ostatni zmény 540 9 166 (10 049) 10 (333)
Ubytky (16 903) (2 009) (15 961) (111 819) (146 692)
K 31. prosinci 2004 265 876 121715 491 540 42712 921 843
K 1. lednu 2005 265 876 121 715 491 540 42712 921 843
Prirdstky 1321 5479 82 266 26 699 115 765
Ostatni zmény 0 0 0 0 0
Ubytky (458) (1 601) (16 807) (39 481 (58 347)
K 31. prosinci 2005 266 739 125 593 556 999 29 930 979 261
Oprdavky a opravné polozky
K 1. lednu 2004 (80 865) (73 966) (295 764) 0 (450 595)
Roéni odpisy (12 567) (14 039) (55 953) 0 (82 559)
Znehodnoceni 0 0 0 0 0
K 31. prosinci 2004 (93 432) (88 005) (351 717) 0 (533 154)
K 1. lednu 2005 (93 432) (88 005) (351 717) 0 (533 154)
Roéni odpisy (22 732) (13 601) (83 820) 0 (120 153)
Znehodnoceni (1 904) 0 0 0 (1 904)
K 31. prosinci 2005 (118 068) (101 606) (435 537) 0 (655 211)
Zistatkova cena
k 31. prosinci 2004 172 444 33710 139 823 42712 388 689
k 31. prosinci 2005 148 671 23 987 121 462 29 930 324 050

The line “Impairment” represents the impairment of leasehold improvements on buildings where the Bank has the intention
to dispose of them or terminate the leasing arrangements in the following period. Impairment of property and equipment
was determined on the basis of the value in use.

(b) Property and Equipment Acquired under Finance Leases

The Bank recorded no property and equipment under finance leases in the years ended 31 December 2005 and 2004.

24. Deferred tax liability/asset

Deferred tax is calculated from all temporary differences under the liability method using the principal income tax rate
of 24% (2004: 26%).

Polozka ,Znehodnoceni” predstavuje snizeni hodnoty majetku k technickému zhodnoceni pronajatych budov, u kterych
mé Banka pro dalsi obdobi dmysl je odprodat nebo vypov&d&t ndjemni smlouvu. SniZeni hodnoty maijetku bylo

stanoveno na zdkladé stanoveni hodnoty z uzivéni.

(b) Dlouhodoby hmotny majetek koupeny na zakladé finanéniho leasingu

Banka v roce 2005 ani v roce 2004 nevykazuje hodnoty majetku ve finanénim leasingu.

24. Odlozeny dariovy zéavazek/pohledéavka

Odlozend dan je vypocitdna ze viech docasnych rozdild prostiednictvim zdvazkové metody pfi pouzZiti zékladni sazby

dané z pfijmi ve vysi 24 % (2004: 26 %).
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Deferred income tax assets (liabilities) are as follows:

CZK thousand 2005 2004

Balance at 1 January 24,399 17,255
Movement for the year — income 52,476 7,144
Net deferred tax asset at 31 December 76,875 24,399
CZK thousand 2005 2004

Unpaid interest on loans of non-residents 0] 8 401
Unpaid social security and health insurance contributions 10,893 7,516
Outstanding vacation days 4,105 4,940
Other provisions 2,022 0]
Accelerated tax depreciation of fixed assets 2,169 3,542
Losses on derivatives 57,686 0
Total deferred tax asset 76,875 24,399
Total deferred tax liability 0 0

The deferred tax (charge)/credit in the profit and loss account comprises the following temporary differences:

Cistd odlozend dafiovd pohledévka se sklddd z nésledujicich polozek:

tis. K& 2005 2004

Stav k 1. 1. 2005 24 399 17 254
Zména stavu za obdobi — vynos 52 476 7 145
Cisté odlozend dariové pohledavka k 31. 12. 2005 76 875 24 399
tis. K& 2005 2004

Nezaplacené droky z uvérd nerezidentd 0 8401
Nezaplacené socidlni a zdravoini pojisténi 10 893 7516
Nevycerpand dovolend 4105 4 940
Ostatni rezervy 2022 0
Zrychlené dariové odpisy hmotného a nehmotného majetku 2169 3 542
Zirdty z derivato 57 686 0
Celkem odlozend dariové pohledavka 76 875 24 399
Celkem odloZeny dariovy zédvazek 0 0

Vliv odloZenych dafiovych pohledédvek a zdvazki na hospoddisky vysledek vyplyvé ze zmén ndsledujicich doéasnych rozdil:

CZK thousand 2005 2004

Basis for deferred tax asset/(liability) 320,312 93,843
Deferred tax asset//liability) 76,875 24,399
Recognition of a year-on-year difference due to the change of tax rate (1,877) (345)
Recognition of a year-on-year difference due to temporary differences 54,352 7,488
Total year-on-year difference for recognition 52,476 7,144

25. Other Assets

CZK thousand 2005 2004

Indirect tax assets 1,436 0
Receivables arising from non-banking activities 96,178 111,100
Deferred expenses and accrued income 4,374 1,585
Other 47,165 16,802
Total 149,153 129,487

116

tis. K& 2005 2004
Zéklad pro odlozenou dariovou pohleddvku/(zdvazek) 320 312 93 843
Odlozend dariovd pohleddvka/(zdvazek) 76 875 24 399
Rozdil k douctovani oproti predchozimu roku
z divodu zmény sazby dané i &77) ]
Rozdil k doué&tovéni oproti pfedchozimu
roku z divodu docasnych rozdili R &
Rozdil k douctovani oproti predchozimu roku celkem 52 476 7 144
25. Ostatni aktiva
tis. K& 2005 2004
Pohleddvky z titulu nepfimych dani 1436 0
Pohleddvky z nebankovni &innosti 96 178 111 100
Casové rozliseni 4374 1585
Ostatni 47 165 16 802
Celkem 149 153 129 487
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26. Amounts Owed to Financial Institutions

26. Zavazky vuci bankém

CZK thousand 2005 2004 tis. K& 2005 2004
Repayable on demand 1,640,320 132,738 Splatné na pozéadani 1640 320 132 738
Term deposits at banks 10,650,103 3,427,198 Terminované vklady v bank 10 650 103 3427 198
Within 3 months 5,445,191 2,310,254 Do 3 mésicu 5445 191 2 310 254
From 3 months to 1 year 946,012 456,733 Od 3 mésici do 1 roku 946 012 456 733
From 1 to 5 years 4,258,200 355,252 Od 1 roku do 5 let 4 258 900 355 252
Over 5 years 0 304,959 Nad 5 let 0 304 959
Total 12,290,423 3,559,936 Celkem 12 290 423 3 559 936

27. Amounts Owed to Customers 27. Zévazky vuci klientom

(a) Analysis of Amounts Owed to Customers by Type (a) Analyza zavazkd vici klientom podle typu
CZK thousand 2005 2004 tis. K& 2005 2004
Repayable on demand 35,444,433 34,151,726 Zdvazky splatné na pozdddni 35 444 433 34 151 726
Term deposits with maturity 12,510,407 10,277,482 Terminované zdvazky se splatnosti 12 510 407 10 277 482
Repayable on notice 242,850 287,441 Zdvazky s vypovédni Ihitou 242 850 287 441
Other 108,534 127,023 Ostatni 108 534 127 023
Total 48,306,224 44,843,672 Celkem 48 306 224 44 843 672

(b) Analysis of Amounts Owed to Customers by Sector (b) Analyza zavazkd viéi klientom podle sektord
CZK thousand 2005 2004 tis. K& 2005 2004
Public sector 6,450,990 8,304,635 Viédni sektor 6 450 990 8 304 635
Deposits from corporate clients 21,435,499 17,329,750 Vklady prévnickych osob 21 435 499 17 329 750
Deposits to private individuals 19,978,675 19,209,287 Vklady fyzickych osob 19 978 675 19 209 287
Small and medium size enterprises (SME) 441,060 0 Stiedné velké podniky (SME) 441 060 0
Total 48,306,224 44,843,672 Celkem 48 306 224 44 843 672

28. Debt Securities Issued 28. Emitované dluhové cenné papiry

(a) Analysis of Issued Debt Securities by Type (a) Analyza emitovanych dluhovych cennych papirt podle typu

CZK thousand 2005 2004 tis. K& 2005 2004
Mortgage bonds 4,340,727 3,213,987 Hypoteéni zdstavni listy 4340 727 3213987
Bonds in issue 28,335 1,008,244 Emitované dluhopisy 28 335 1 008 244
Deposit certificates and deposit bills of exchange 4,237,610 4,344,637 Vkladové certifikity a depozitni sménky 4237 610 4 344 637
Total 8,606,672 8,566,868 Celkem 8 606 672 8 566 868
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(b) Analysis of Mortgage Bonds (b) Analyza hypoteénich zastavnich list
CZK thousand CZK thousand
Nominal value Net carrying valve Amount Nominélni hodnota Cista uéetni hodnota Castka
D Datum Datum = 7
afe Maturity ISIN Currenc; payable emise  splainosti I T splatnd
of issue 4 2005 2004 2005 2004 within P 2005 2004 2005 2004 do 1 roku
e 3.5.2001  3.5.2006 CZ0002000177 CZK 2000000 2000000 2116596 2170269 2 116596
3. 5. 2001 3. 5. 2006 CZ0002000177 CZK 2,000,000 2,000,000 2,116,596 2,170,269 2,116,596 18. 2. 2004 18. 2 2009 CZ0002000326 C7K 500 000 500 000 516 644 516 822 0
18. 2. 2004 18. 2. 2009 CZ0002000326 CZK 500,000 500,000 516,644 516,822 0 23 8.2004 23.8 2009 CZ0002000417 C7K 500 000 500 000 523 003 526 896 0
23.8.2004 23. 8. 2009 CZ0002000417 CZK 500,000 500,000 523,003 526,896 0 23 32005 23.3 2010 CZ0002000482 C7K 500 000 0 548 906 0 0
23. 3. 2005 ISRl ©Z0002000482 eAx Y00 9 S Y o 21.11.2005 21.11.2010 CZ0002000698 CZK 599 580 0 635 578 0 0
21.11.2005 21.11.2010 CZ0002000698 CZK 599,580 0 635,578 0 0 Celkem 4099580 3000000 4340727 3213987 21165%
Total 4,099,580 3,000,000 4,340,727 3,213,987 2116,596
. 29. PodFizeny dluh
29. Subordinated Loan
tis. K& 2005 2004
CZK th d
ousan AL AL Podfizeny dluh 1 397 269 1 282 349
Subordinated loan 1,397,269 1,282,349 Celkem 1 397 269 1 282 349
Total 1,397,269 1,282,349

V pribéhu roku Eervenci 2005 doslo k navyseni podfizeného dluhu o Eastku 174 030 tis. K&.
The subordinated loan increased in July 2005 by CZK 174,030 thousand.

K datu 31. 12. 2005 byla nomindlni hodnota podfizeného dluhu 1 376 722 tis. K&.
The nominal value of the subordinated loan as of 31 December 2005 was CZK 1,376,722 thousand.

Uvér je splatny 31. 1. 2012 a Grokovd sazba je stanovena na zdkladé Sestimésiéniho EURIBORu plus 1,3% p.a.
This loan will mature on 31 January 2012; the interest rate was determined based on six-month EURIBOR plus 1.3 Smlouva o podfizeném dluhu byla odsouhlasena odpovédnymi Gtvary Ceské nérodni banky a spliivje pozadavky na
percent p.a. The subordinated loan agreement was approved by the responsible departments of the Czech National dodatkovy kapitdl.
Bank and conforms to the requirements for recognition as additional capital.
30. Rezervy
30. Provisions
Rezervy
Provisions for . . Rezer k yverovym Rezerva na ,
Provisions for  off balance Provision for Other tis. K& na souzlu' rizikom nevycerpanou OBl Celkem
CZK thousand : : outstanding X Total v rémci vyee'p rezer
legal disputes  sheet credit : provisions spor v dovolenou vy
. vacation days pory mimobil
risk exposures delib
polozek
1 January 2004 0 1,000 19,000 35,603 55,603
1. 1. 2004 0 1 000 19 000 35 603 55 603
Charge for provisions 0 0 19,000 0 19,000
Tvorba rezerv 0 0 19 000 0 19 000
Use of provisions 0 0 (12,000) 0 (12,000) "
Pouziti rezerv 0 0 (19 000) 0 (19 000)
Release of redundant provisions 0 0 0 (19,119) (19,119) o T
Rozpusténi nepotiebnych rezerv 0 0 0 (19 119) (19 119)
31D ber 2004 0 1,000 19,000 16,484 36,484
il 31. 12. 2004 0 1000 19 000 16 484 36 484
1 January 2005 0 1,000 19,000 16,484 36,484
1. 1. 2004 0 1 000 19 000 16 484 36 484
Charge for provisions 6,646 0 17,104 9,276 33,026
Tvorba rezerv 6 646 0 17 104 9276 33 026
Use of isii 0 1,000, 19,000, 0 20,000,
el i il (1,000) (19,000 (20,000 Pouiti rezerv 0 (1 000) (19 000) 0 (20 000)
Rel f redundant isi 0 0 0 16,464, 16,464
Sodic oufectnernRiovisols (16,464) (16,464) Rozpusténi nepotiebnych rezerv 0 0] 0 (16 464) (16 464)
31 December 2005 6,646 0 17,104 9,296 33,046
31. 12. 2005 6 646 0 17 104 9 296 33 046
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As of 31 December 2005, the balance of provisions was CZK 33,046 thousand (2004: CZK 36,000 thousand). This
provision was recorded mainly in respect of outstanding vacation days of CZK 17,104 thousand (2004: CZK 19,000
thousand), legal disputes, existing contractual contingent liabilities and costs related to the stabilisation programme.

The Bank conducted a review of legal proceedings outstanding against it at the year-end. Pursuant to the review of
litigation matters in terms of the risk of losses and litigated amounts, the Bank recorded a provision of CZK 6,646
thousand for these disputes in 2005. The Bank does not disclose the details underlying the disputes as the disclosure
may have an impact on the outcome of the disputes and may seriously harm the Bank'’s interests.

31. Other Liabilities

CZK thousand 2005 2004

Liabilities arising from non-banking activities 404,055 277,739
Accrued expenses 11,570 0
Deferred income 10,335 10,345
Settlement and suspense clearing account 505,839 156,164
Other 105,163 334,276
Total 1,036,962 778,524

“Liabilities arising from non-banking activities” for the year ended 31 December 2005 represent mostly estimated
payables to external suppliers of services in the amount of CZK 288,474 thousand (2004: CZK 186,187 thousand). In

2004, the line “Other” principally reflects foreign payments setlement accounts.

32. Share Capital

No changes were made in the share capital amount or the structure of shareholders during 2005. The shares take the
book-entry form and are not publicly tradable. The nominal value of shares has been paid up.

The shareholders of the Bank as of 31 December 2005:

Number of Ownershij
Name Registered ordinary shares  Nominal value ercenta g
address of CZK 10 (in CZK) P (in % )g
thousand each <
Raiffeisen International Bank-Holding AG Austria 127,500 1,275,000 51
RB Prag Beteiligungs GmbH Austria 62,500 625,000 25
Raiffeisenlandesbank .
Niederésterreich — Wien AG A cueLe el e 2
Total 250,000 2,500,000 100

K 31. prosinci 2005 &ini zostatek rezervy 33 046 tis. K& (2004: 36 000 tis. K&). Ugelem této rezervy je zejména
pokryti nevyéerpané dovolené ve vysi 17 104 tis. K& (2004: 19 000 tis. K&), pravnich sporl, existujicich smluvnich
potencidlnich zdvazkd a vydaji spojenych se stabilizaénim programem.

Banka posoudila k 31. prosinci soudni spory vedené proti bance. Na zdkladé posouzeni jednotlivych sporl z hlediska
rizika mozné prohry sporu a &astek, které jsou predmétem sporu, Banka vykazuje v roce 2005 rezervu na tyto spory
ve vy3i 6 646 tis. K& V pripadé probihajicich pravnich sporid Banka nezvefejiiuje detaily jednotlivych spori, nebof
zvefejnéni by mohlo v kone¢ném dusledku ovlivnit konecny vysledek sport a poskodit tak zdjmy banky.

31. Ostatni pasiva

tis. K& 2005 2004

Zdvazky z nebankovni &innosti 404 055 277 739
Vydaje pristich obdobi 11 570 0]
Vynosy pfistich obdobi 10 335 10 345
Vyporddaci a usporddaci déet clearingu 505 839 156 164
Ostatni 105 163 334 276
Celkem 1036 962 778 524

Zavazky z nebankovni &innosti za rok 2005 predstavuji vétsinou dohadné Glty pasivni k externim dodavatelom
sluzeb ve vysi 288 474 tis. K& (2004: 186 187 tis. K&). V poloZce ,Ostatni” jsou zahrnuty zejména vyporddaci Géty
zahraniénich plateb.

32. Zékladni kapital

V pribéhu roku 2005 nedoslo k Zadnym zméndm v zékladnim kapitdlu a sloZeni akciondid. Akcie jsou v zaknihované
podobé a nejsou vefejné obchodovatelné. Jmenovitd hodnota akeii byla plné splacena.

SloZeni akcion&id banky k 31. prosinci 2005:

Pocet kmenovych Nominélni Podil
% lomindlni A ,
; g akecii na zékladnim
Nézev Sidlo s hodnota i
po 10 tis. Ké (v tis. K¢) kapitélu
(v ks) : (v %)
Raiffeisen International Bank-Holding AG Rakousko 127 500 1 275 000 51
RB Prag Beteiligungs GmbH Rakousko 62 500 625 000 25
Raiffeisenlandesbank
Niederésterreich — Wien AG delaude agecy DUy 2
Celkem 250 000 2 500 000 100
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33. Cash and Cash Equivalents

Cash and cash equivalents at the end of the year as shown in the statements of cash flows are composed of the following

33. Pokladni hotovost a ostatni rychle likvidni prostredky

Pokladni hotovost a ostatni likvidni prostfedky ke konci Gcetniho obdobi vykazané v piehledu o penéznich tocich

predstavuji ndsledujici polozky aktiv:

balances:
CZK thousand 2005 2004
Cash and Nostro accounts with the CNB (Note 16) 1,916,268 1,866,967
Treasury bills with maturity of less than three months 837,898 1,106,040
Nostro accounts with financial institutions (Note 17) 472,218 237,849
Required minimum reserves at CNB (765,932) (809,944)
Total cash and cash equivalents 2,460,452 2,400,912

34. Off Balance Sheet Components — Credit Exposure
(a) Legal disputes

The Bank conducted a review of legal proceedings outstanding against it as of 31 December 2005. Pursuant to the
review of significant litigation matters in terms of the risk of potential losses and the probability of payment, the Bank
created provisions (Note 30) for these litigations in the aggregate amount CZK 6,646 thousand. No provision has been

recognised for the remaining legal disputes as these are immaterial.

As of 31 December 2005, the Bank assessed lawsuits filed against other entities. The review of significant litigation

matters in respect of third parties indicates that these will not materially affect the Bank'’s financial position.

(b) Irrevocable Commitments from Accepted Bills of Exchange and Endorsements,

Other Written Commitments and Pledged Amounts

tis. K& k 31. 12. 2005 k 31. 12. 2004
Penézni prostiedky a nostro Géty u CNB (viz bod 16) 1916268 1 866 967
Sfdfnf)pokladniérli poukdzfy, a pokladni 837 898 1106 040
poukdzky splatné do 3 mésicd

Nostro Géty u finanénich instituci (viz bod 17) 472 218 237 849
Povinné minimdlni rezervy (765 932) (809 944)
Celkem pokladni hotovost a ostatni rychle likvidni prostredky 2 460 452 2400 912

34. Mimobilanéni polozky - Gvérové angaZovanost
(a) Soudni spory

Banka k 31. prosinci 2005 posoudila soudni spory vedené proti ni. Na zdkladé posouzeni jednotlivych vyznamnych sporl

z hlediska rizika mozné prohry sporu a &dstek, které jsou predmétem sporu, Banka vykazuije rezervy (viz bod 30) na tyto

spory ve vy3i 6 646 tis. K& Banka ke zbyvajicim soudnim spordm nevytvofila Z&ddnou rezervu, nebof nejsou vyznamné.

Banka k 31. prosinci 2005 posoudila soudni spory vedené Bankou proti jinym subjektom. Na zdékladé posouzeni

jednotlivych vyznamnych spori z hlediska tretich stran se Banka domnivd, Ze tyto spory nebudou mit vyrazny dopad

na jeji finanéni pozici.

(b) Neodvolatelné zavazky z akceptd a indosamentd, jinych pisemnych zavazko,

hodnoty dané do zastavy

CZK thousand 2005 2004
Banks

Provided commitments 376,179 179,744
Guarantee commitments 24,456 12,809
Letters of credit and financial guarantees 0 14,489
Total 400,635 207 042
Customers

Provided commitments 6,293,481 5,425,289
Guarantee commitments 4,576,263 4,395,527
Letters of credit and financial guarantees 986,719 147,859
Total 11,856,463 9,968,675
Total 12,257,098 10,175,717

(c) Refinancing Agreements

As of 31 December 2005, the Bank is provided with a stand-by credit line facility of CZK 1,508,260 (EUR 52,000
thousand) thousand (2004: CZK 3,161,806 thousand, EUR 109,009 thousand)) by Raiffeisen Zentralbank Osterreich

Aktiengesellschaft.

tis. K& 2005 2004
Banky

Poskytnuté prisliby 376 179 179 744
Zévazky ze zdruk 24 456 12 809
Akreditivy a finanéni zéruky 0 14 489
Celkem 400 635 207 042
Klienti

Poskytnuté prisliby 6 293 481 5425 289
Zdévazky ze zdruk 4576 263 4 395 527
Akreditivy a finanéni zéruky 986 719 147 859
Celkem 11 856 463 9 968 675
Celkem 12 257 098 10175717

(c) Dohody o refinancovani

Banka md k 31. 12. 2005 moznost vyuzit zélozni Gvér od Raiffeisen Zentralbank Osterreich Aktiengesellschaft ve vysi

1 508 260 tis. K& (52 000 tis. EUR) (2004: 3 161 806 tis. K&, 109 009 tis. EUR).
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35. Off Balance Sheet Components - Financial Instruments

(a) Analysis of Derivative Financial Instruments - Contractual Amounts

35. Mimobilanéni polozky - finanéni néstroje

(a) PFehled derivatt - smluvni é¢astky

S Contractual amounts
2005 2004
Hedging instruments
Interest rate swaps (IRS) 221,100 338,462
Total hedging instruments 221,100 338,462
Trading instruments
Cross-currency swaps 526,880 317,728
Currency forwards and swaps 14,148,762 9,866,092
Interest rate swaps (IRS) 27,679,015 11,214,252
Forward rate agreements (FRA) 175,269,400 137,163,950
Option contracts (purchase) 4,732,438 2,702,674
Option contracts (sale) 4,745,354 2,309,943
Total trading instruments 227,101,849 163,574,639
Financial derivatives - total contractual amount 227,322,949 163,913,101
(b) Analysis of Derivative Financial Instruments - Fair Value

T Fair value in 2005 Fair value in 2004

Positive Negative Positive Negative
Hedging instruments
Interest rate swaps (IRS) (4,064) 9,123 (11,142)
Total hedging instruments (4,064) 0 (11,142)
Trading instruments
Cross-currency swaps 24,622 (24,322) 13,029 (12,476)
Currency forwards and swaps 131,244 (174,343) 341,432 (239,208)
Interest rate swaps (IRS) 153,239 (246,311) 92,045 (133,294)
Forward rate agreements (FRA) 111,836 (132,819) 193,730 (200,790)
Option contracts (purchase) 83,123 0 64,892 0
Option contracts (sale) 0 (79,959) 0 (64,892)
Total trading instruments 504,064 (664,754) 705,128 (650,660)
Financial derivatives - total fair valve 504,064 (668,818) 714,251 (661,802)

v Ke Smluvni éastky
2005 2004
Zajistovaci nastroje
Urokové swapy (IRS) 221 100 338 462
Celkem zajistovaci 221100 338 462
Nastroje k obchodovani
Cross-currency swapy 526 880 317728
Ménové forwardy a swapy 14 148 762 9 866 092
Urokové swapy (IRS) 27 679 015 11214 252
Urokové forwardy (FRA) 175 269 400 137 163 950
Opcéni kontrakty (ndkup) 4732 438 2702 674
Opcéni kontrakty (prodej) 4745 354 2 309 943
Ndstroje k obchodovani celkem 227 101 849 163 574 639
Finanéni derivaty — Smluvni éastky celkem 227 322 949 163 913 101
(b) Pfehled derivatt - Realné hodnoty finanénich derivati

i Ke Reélné hodnota 2005 Redlné hodnota 2004

pozitivni negativni pozitivni negativni
Zajistovaci nastroje
Urokové swapy (IRS) 0 (4 064) 9123 (11 142
Celkem zajistovaci 0 (4 064) 0 (11 142)
Nastroje k obchodovani
Cross-currency swapy 24 622 (24 322) 13 029 (12 47¢)
Meénové forwardy a swapy 131 244 (174 343) 349 432 (239 208)
Urokové swapy (IRS) 153 239 (246 311) 92 066 (133 294)
Urokové forwardy (FRA) 111 836 (139 819) 194 730 (200 790)
Opcéni kontrakty (ndkup) 83123 0 64 994 0
Opcéni kontrakty (prodej) 0 (79 959) 0 (64 892)
Ndstroje k obchodovéni celkem 504 064 (664 754) 705 128 (650 660)
Finanéni derivaty — Redlné hodnota celkem 504 064 (668 818) 714 251 (661 802)
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(c) Remaining Maturity of Financial Derivative Instruments

From

(c) Zbytkova splatnost finanénich derivato

CZK thousand Up to 1 year 1 -5 years Over 5 years Total

At 31 December 2005

Hedging instruments

Interest rate swaps (IRS) 221,100 221,100
Total hedging instruments 221,100 221,100
Trading instruments

Cross-currency swaps 95,894 430,986 0 526,880
Currency forwards and swaps 14,111,262 37,500 0 14,148,762
Interest rate swaps (IRS) 13,650,000 13,381,479 647,536 27,679,015
Forward rate agreements (FRA) 134,119,400 41,150,000 0 175,269,400
Option contracts (purchase) 4,322,696 409,742 0 4,732,438
Option contracts (sale) 4,338,317 407,037 0 4,745,354
Total trading instruments 170,637,569 55,816,744 647,536 227,101,849
Total financial derivatives 170,858,669 55,816,744 647,536 227,322,949
At 31 December 2004

Hedging instruments

Interest rate swaps (IRS) 104,762 233,700 338,462
Total hedging instruments 104,762 233,700 338,462
Trading instruments

Cross-currency swaps 0 317,728 0 317,728
Currency forwards and swaps 9 572,998 293,094 0 9 866,092
Interest rate swaps (IRS) 500,000 9,369,537 1,344,715 11,214,252
Forward rate agreements (FRA) 86,113,950 51,050,000 0 137,163,950
Option contracts (purchase) 2,423,919 278,755 0 2,702,674
Option contracts (sale) 2,031,188 278,755 0 2,309,943
Total trading instruments 100,642,055 61,587,869 1,344,715 163,574,639
Total financial derivatives 100,746,817 61 821,569 1,344,715 163,913,101

tis. K& Do 1 roku Ojo lsr;:;I;u Nad 5 let Celkem
K 31. prosinci 2005

Zajistovaci néstroje

Urokové swapy (IRS) 221100 221 100
Celkem zajistovaci 221100 221100
Nastroje k obchodovéni

Cross-currency swapy 95 894 430 986 0 526 880
Ménové forwardy a swapy 14 111 262 37 500 0 14 148 762
Urokové swapy (IRS) 13 650 000 13 381 479 647 536 27 679 015
Urokové forwardy (FRA) 134 119 400 41 150 000 0 175 269 400
Opcéni kontrakty (ndkup) 4 322 696 409 742 0 4732 438
Opcéni kontrakty (prodej) 4338317 407 037 0 4745 354
Ndstroje k obchodovani celkem 170 637 569 55 816 744 647 536 227 101 849
Finanéni derivaty celkem 170 858 669 55816 744 647 536 227 322 949
K 31. prosinci 2004

Zajisfovaci nastroje

Urokové swapy (IRS) 104 762 233 700 338 462
Celkem zajisfovaci 104 762 233 700 338 462
Nastroje k obchodovani

Cross-currency swapy 0 317 728 0 317728
Ménové forwardy a swapy 9 572 998 293 094 0 9 866 092
Urokové swapy (IRS) 500 000 9 369 537 1344715 11214 252
Urokové forwardy (FRA) 86 113 950 51 050 000 0 137 163 950
Opéni kontrakty (ndkup) 2423 919 278 755 0 2702 674
Opéni kontrakty (prodej) 2031 188 278 755 0 2 309 943
Néstroje k obchodovani celkem 100 642 055 61587 869 1344715 163 574 639
Finanéni derivaty celkem 100 746 817 61 821 569 1344715 163 913 101

36. Other Off Balance Sheet Assets

(a) Assets Provided for Management, Administration and Custody

In the years ended 31 December 2005 and 2004, the Bank provided no assets for management, administration and custody.

(b) Assets Accepted for Management, Administration and Custody

36. Mimobilanéni polozky - ostatni

(a) Hodnoty predané k obhospodarovani, do spravy a k ulozeni

Banka v roce 2005 ani v roce 2004 nepfedala Zzadné hodnoty k obhospodafovéni, do spravy a k uloZeni.

(b) Hodnoty prevzaté k obhospodarovani, do spravy a k ulozeni

CZK thousand 2005 2004

Assets accepted for management 2,086,908 1,600,277
Assets accepted for administration 11,875,579 7,446,519
Total 13,962,487 9,046,796

tis. K& 2005 2004

Hodnoty prevzaté k obhospodarfovani 2 086 908 1 600 277
Hodnoty prevzaté do sprévy 11 875579 7 446 519
Celkem 13 962 487 9 046 796
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37. Segment Analysis
(a) Geographic Segments
The Bank carries out activities solely on the territory of the Czech Republic and pursues no activities abroad.

(b) Segments by Type of Client
Primary reporting under IAS 14 is based on the internal RI management system, whose primary reporting format is
principally client-oriented. Business segments are represented as follows:

— Retail banking;

- SME banking;

— Corporate banking; and
— Other.

The Retail banking segment generally includes all private individuals including VIP clients and own employees. This
segment mainly involves standardised products, such as savings accounts, deposit and current accounts, client loans and
mortgages, overdraft facilities, credit cards and other credit and deposit products.

The SME banking segment entails all medium size entities with an annual turnover of up to CZK 250,000 thousand.

The Corporate banking segment involves transactions with corporate clients, public sector and financial institutions. This
segment also includes small subsidiaries of large companies.

The segment “Other” mainly includes Treasury and Investment Banking, as well as other positions, such as profit sharing,
and other non-interest companies constituting assets and liabilities which cannot be allocated to the above segments.

Treasury includes own positions in on balance sheet products and also in interest rates of off balance sheet currency
products (derivatives). All of this includes interest rate transactions, foreign FX transactions, liquidity management, and
asset and liability management.

CZK thousand bgg;;;;‘{g SME banking nggg;;; Other Total
At 31 December 2005

i’;‘;‘;n";ge(’;i;:’r’sgﬁggf’n‘:) 664,427 473,547 1,205,164 415,492 2,758,630
Total gross income 664,427 473,547 1,205,164 415,492 2,758,630
Segment profit (319,184) 759 579,039 172,054 432,668
Other income 63,176 63,176
Tox (124,344) (124,344)
Profit or loss 371,500
Other information

Average assets by segment 6,880,194 2,825,217 32,025,403 30,163,492 71,894,306
Total average assets 6,880,194 2,825,217 32,025,403 30,163,492 71,894,306
Average liabilities by segment 19,287,977 8,747,749 24,151,282 16,533,921 68,720,929
Total average liabilities 19,287,977 8,747,749 24,151,282 16,533,921 68,720,929
Reserves and provisions for credit risks 241,217 38,928 152,785 (63,57¢) 369,354

37. Segmentové analyza
(a) Geografické oblasti

Banka vyviji aktivity pouze na Gzemi Ceské republiky a nemd zadné zahraniéni aktivity.

(b) Segmenty podle typo zakaznika
Z&kladem pro primarni reporting ve smyslu IAS 14 je interni manazersky systém spolecnosti Rl, jehoz format primérniho
reportingu byl orientovdn pfedevsim na zdkaznika. Obchodni rozdéleni je zastoupeno ndsledujicim zpisobem:

— Retail banking

- SME banking

— Corporate banking
— Other

Segment Retail banking vieobecné zahrnuje viechny soukromé osoby véetné VIP klientd a vlastnich zaméstnanct. Tato
fada obsahuje pfedeviim standardizované produkty jako spofici, vkladové a bézné Gcty, klientské pojcky a hypotéky,
kontokorenty, kreditni karty a dal$i pujeky a vkladové produkty.

Segment SME banking zahrnuje viechny stiedné velké spoleénosti s roénim obratem do 250 000 tis. Ké&.

Segment Corporate banking zahrnuje obchod s korporaénimi klienty, vefejnym sektorem a finanénimi institucemi. Tento
segment ddle zahrnuje malé dcefinné spolecnosti velkych podnikd.

Segment Ostatni obsahuje zejména Treasury a IB jakoz i dal3i pozice jako napt. podilnictvi, dal3i nedrokové spolednosti
tvofici aktiva a pasiva, kterd nelze prifadit k vyse uvedenym segmentim.

Treasury zahrnuje vlastni pozice v rozvahovych produktech a ddle v drokovych sazbdch mimobilanénich polozek
ménovych produkty (derivétd). To vie obsahuje obchody s Grokovymi sazbami, zahraniéni kurzové obchody, fizenf
likvidity a fizeni aktiv a pasiv.

. K b SMEbanking PO Otami  Celkem

k 31. prosinci 2005

Vynosy mimo segmentu (externi vynosy) 664 427 473 547 1205 164 415 492 2758 630
Celkové hrubé vynosy 664 427 473 547 1205 164 415 492 2758 630
Zisk segmentu (319 184) 759 579 039 172 054 432 668
Ostatni vynosy 63 176 63 176
it (124 344) (124 344)
Hospodarsky vysledek 371 500
Dalsi informace

Prémérnd aktiva podle segmentd 6 880 194 2825217 32025403 30 163 492 71 894 306
Promérna aktiva celkem 6 880 194 2825217 32 025 403 30 163 492 71 894 306
Prémérné cizi zdroje podle segment 19 287 977 8747749 24151 282 16 533 921 68 720 929
Pramérné pasiva celkem 19 287 977 8747 749 24 151 282 16 533 921 68 720 929
ez @ @i pelery 241 217 38928 152 785 (63 576) 369 354

na Uvérovd rizika
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CZK thousand bssllzgg SME banking ngg z;':ée Other Total

At 31 December 2004

L’;;‘;”;g‘}’;i;:r’:gﬁiﬁ; 505,243 368,400 997,979 434,313 2,305,935
Total gross income 505,243 368,400 997,979 434,313 2,305,935
Segment profit (354,919) (14,419) 432,130 271,904 334,696
Other income 76,454 76,454
o (112,588) (112,588)
Profit or loss 294,723
Other information

Average assets by segment 3,879,638 1,608,178 28,817,282 30,773,230 65,078,328
Total average assets 3,879,638 1,608,178 28,817,282 30,773,230 65,078,328
Average liabilities by segment 17,763,753 7,953,690 21,672,632 14,784,795 62,174,870
Total average liabilities 17,763,753 7,953,690 21,672,632 14,784,795 62,174,870
Reserves and provisions for credit risks 93,716 29,134 136,094 (57,717) 201,227

38. Financial Instruments — Market Risk

The Bank takes on exposure to market risks arising from open positions of transactions with interest rate, equity and
currency instruments which are sensitive to the changes of conditions on financial markets.

(a) Trading

The Bank holds trading positions in certain financial instruments including financial derivatives. The majority of the Bank’s
trading activities are conducted on the basis of the requirements of the Bank’s clients. According to the estimated demand
of its clients, the Bank holds a certain supply of financial instruments and maintains the admission to the financial markets
through the quoting of bid and ask prices and by trading with other market makers. These positions are also held for
the purpose of speculation on the expected future development of financial markets and thus represent speculation on
this development. The Bank’s business strategy is thus affected by the speculative expectation and market making and its
goal is to maximise net income from trading.

The Bank manages risks associated with its trading activities on the level of individual risks and types of financial
instruments. The key risk management tools are the limits for individual transaction volumes and individual position
volumes, stop loss limits and Value at Risk (VaR) limits. The quantitative methods applied to market risk management are

described in “Risk Management Methods” in Note 38 (c).

(b) Risk Management
The selected risks exposures resulting from the Bank’s activities, management of positions arising from these activities and

its risk management approach are described below. More detailed policies applied in measuring and managing these
risks are included in “Risk Management Methods” in Note 38 (c).

Liquidity Risk

Liquidity risk arises from the type of funding of the Bank'’s activities and the management of its positions. It includes both
the risk of inability to raise funds to cover the Bank’s assets using instruments with appropriate maturity and the Bank’s
ability to dispose of/sell assets at a reasonable price within a reasonable time frame.

tis. K& bﬁz;?igg SME banking C:;ﬁ zir:;e Ostatni Celkem
k 31. prosinci 2004

Vynosy mimo segmentu (externi vynosy) 505 243 368 400 997 979 434 313 2 305 935
Celkové hrubé vynosy 505 243 368 400 997 979 434 313 2 305 935
Zisk segmentu (354 919) (14 419) 432 130 271 904 334 696
Ostatni vynosy 76 454 76 454
Zdanéni (112 588) (112 588)
Hospodaisky vysledek 294 723
Dalsi informace

Prémérnd aktiva podle segmentd 3 879 638 1608 178 28 817 282 30773 230 65 078 328
Promérna aktiva celkem 3879 638 1608 178 28 817 282 30773 230 65 078 328
Primérné cizi zdroje podle segmentd 17763 753 7 953 690 21 672 632 14 784 795 62 174 870
Promérnd pasiva celkem 17 763 753 7 953 690 21 672 632 14784 795 62174 870
KereIy @ Gl [goierts) 93 716 29 134 136 094 (57 717) 201 227

na Uvérovd rizika

38. Finanéni néstroje — trZni riziko

Banka je vystavena trznim rizikom, kterd vyplyvaiji z otevienych pozic transakei s Grokovymi, akciovymi a mé&novymi
néstroji, které jsou citlivé na zmény podminek na finanénich trzich.

(a) Obchodovani

Banka drzi obchodni pozice v riznych finanénich ndstrojich véetn& finanénich derivatd. Vétsina obchodnich aktivit
banky je fizena pozadavky klientd banky. Podle odhadu poptavky klientd drzi Banka uréitou zasobu finanénich ndstroji
a udrzuje pristup na finanéni trhy prosttednictvim kotovani ndkupnich (bid) a prodejnich (ask) cen a také obchodovanim
s dal3imi tvirci trhu. Tyto pozice jsou také drzeny za Géelem budouciho ogekdvaného vyvoje finanénich trhi a predstavuii
tedy spekulaci na tento vyvoj. Obchodni strategie banky je tak ovlivnéna spekulativnim oéekdvénim a tvorbou trhu
a jejim cilem je maximalizace &istych vynost z obchodovéni.

Banka Fidi rizika spojend s obchodnimi aktivitami na Grovni jednotlivych rizik a také jednotlivych typd finanénich
ndstroju. Zakladnim ndstrojem fizeni rizik jsou limity na objemy jednotlivych transakei, na objemy jednotlivych pozic,
stop loss limity a Value at Risk (VaR) limity. V &asti ,Metody fizeni rizik” pfilohy (bod 38 (c)) jsou uvedeny kvantitativni
metody, které se uplatfuji pfi fizeni trznich rizik.

(b) Rizeni rizik

NiZe jsou popsdna vybrand rizika, jimz je Banka vystavena z divodu svych aktivit a Fizeni pozic vzniklych z téchto
akfivit a déle pak pristupy banky k fizeni téchto rizik. Detailngjsi postupy, které Banka pouziva k méfeni a Fizeni téchto
rizik, jsou uvedeny v &ésti ,Metody fizeni rizik” pfilohy (bod 38 (c)).

Riziko likvidity
Riziko likvidity vzniké z typu financovdni aktivit banky a fizeni jejich pozic. Zahrnuje jak riziko schopnosti financovat

aktiva banky ndstroji s vhodnou splatnosti, tak i schopnost banky likvidovat/prodat aktiva za pfijatelnou cenu
v prijatelném &aso vém horizontu.
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The Bank has access to diversified sources of funding, which comprise deposits and other savings, issued securities,
loans accepted including subordinated loans, and also the Bank'’s equity. This diversification makes the Bank flexible
and reduces its dependency on one source of funding. The Bank regularly evaluates its liquidity exposures, in particular
by monitoring the changes in the structure of financing and comparing these changes with the Bank’s liquidity risk
management strategy, which is approved by the Bank’s Board of Directors. As part of its liquidity risk management
strategy, the Bank also holds a portion of its assets in highly liquid funds, such as government treasury bills and similar
bonds and/or repurchase transactions with the Czech National Bank. The Bank uses internal statistical models for
diversification of the maturity of client deposits. These models are reassessed on a regular basis.

The following table shows the remaining maturity of carrying values of financial instruments, rather than all cash flows
arising from these instruments.

Remaining Maturity of the Bank’s Assets and Liabilities

C7K thousand Repayable Up to 3 months 1to Over Not

ondemand 3months  fto 1 year 5 years 5 years specified fotal
At 31 December 2005
iﬁihc‘;’ﬂﬂﬁi'?ﬁifs 1,916,268 0 0 0 0 0 1,916,268
oarms i) exienees 472,218 17,225,535 2,556,199 3,792,723 0 0 24,046,675

to financial institutions

Loans and advances
fo customers

0 12,515,385 10,183,780 12,785,290 8,585,924 3,270,714 47,341,093

Provisions for loans
and advances 0 0 0 0 o0 (1,151,173) (1,151,173)

fo customers

Positive fair value of

financial derivative 0 0 0 0 0 504,064 504,064
fransactions

Seauites e el vellve 0 841,112 104037 1,119,508 96,592 121,550 2,282,799
through profit or loss

Securities available 0 0 0 0 0 732 732
for sale

Equity investments 0 0 0 0 0 304,160 304,160
Intangible fixed assets 0 0 0 0 0 152,025 152,025
Property and 0 0 0 0 0 324050 324,050
equipment

Deferred tax asset 0 0 76,875 0 0 0 76,875
Other assets 0 42,133 495 237 0 106,288 149,153
Total 2,388,486 30,624,165 12,921,386 17,697,758 8,682,516 3,632,410 75,946,721
AHETD B (9 1,640,320 5,445,191 946,012 4,258,900 0 0 12,290,423
financial institutions

At o] 35,444,432 11,374,599 1,194,544 183,186 929 108,534 48,306,224
fo customers

Negative fair value

of financial derivative 0 0 0 0 0 668,818 668,818
transactions

Debt securities issued 0 4,135,151 2,194,681 2,276,573 267 0 8,606,672
Income tax liability 0 0 73,997 0 0 0 73,997
Provisions 0 0 33,046 0 0 0 33,046
Subordinated loan 0 0 0 0 0 1,397,269 1,397,269
Other liabilities 0 0 0 0 0 1,036,962 1,036,962
Equity 0 0 0 0 0 3,533,310 3,533,310
Total 37,084,752 20,954,941 4,442,280 6,718,659 1,196 6,744,893 75,946,721
Gap (34,696 266) 9,669,224 8,479,106 10,979,099 8,681,320 (3,112,483) 0
Cumulative gap (34,696 266) (25,027,042) (16,547,936) (5,568,837) 3,112,483 0 0

Banka md& pfistup k diverzifikovanym zdrojim financovani. Zdroje financovani sestdvaji z depozit a ostatnich
vkladd, vydanych cennych papirl, pfijatych Gvérd véetné podfizenych zdvazkd a také z vlastniho kapitdlu banky.
Tato diverzifikace déva bance flexibilitu a omezuje jeji zdvislost na jednom zdroji financovdni. Banka pravidelné
vyhodnocuje riziko likvidity a to zejména monitorovanim zmén ve struktufe financovani a porovndvd je se strategif
fizeni rizika likvidity, kterou schvdlilo predstavenstvo banky. Banka déle drzi joko soucdst své strategie fizeni rizika
likvidity &ast aktiv ve vysoce likvidnich prostfedcich jako statni pokladniéni poukdzky a obdobné dluhopisy resp. v repo
obchodech s CNB. Banka pouzivd pro diverzifikaci splatnosti z vkladd klientd interni statistické modely, které pravidelné
prehodnocuje.

Ndsledujici tabulka predstavuje zbytkovou splatnost Gcetnich hodnot jednotlivych finanénich ndstroji, nikoliv veskerych
penéznich tokd, které z téchto ndstrojo plynou.

Zbytkova splatnost aktiv a zévazkid banky

Splainé na Od 3 mésicc  Od 1 roku

tis. K& poséeéni Do 3 mésicu do 1 roku do 5 let

Nad 5 let  Nespecifikovano Celkem

k 31. prosinci 2005
Pokladni hotovost

a vklady v centrdlnich 1916 268 0 0 0 0 0 1916 268

bank

Pohleddvky za bankami 472 218 17225535 2556199 3792723 0 0 24046 675

g;ékr,{eﬁ 50”’“’”@ 0 12515385 10183780 12785290 8585924 3270714 47 341093

Opravné polozky

k poskytnutym Gvérim

eI Hlsda kar 0 0 0 0 0 (1151173) (1151173)

za klienty

s il s el 0 0 0 0 0 504064 504 064

financnich derivati

Cenné papiry

ocetoyané redinou 0 841 112 104037 1119508 96 592 121 550 2282799

hodnotou proti G¢tim

nékladi nebo vynosd

Cenné papiry k prodeji 0 0 0 0 0 732 732

Maijetkové vcasti 0 0 0 0 0 304 160 304 160

Bty 0 0 0 0 0 152025 152 025

nehmotny majetek

f"’”h",d"b? 0 0 0 0 0 324050 324 050
motny majetek

Ollortane) cliiord 0 0 76 875 0 0 0 76 875

pohleddvka

Ostatni aktiva 0 42 133 495 237 0 106 288 149 153

Celkem 2388486 30624165 12921386 17697758 8682516 3632410 75946721

Zévazky vici bankdm 1 640 320 5 445 191 946 012 4 258 9200 0 0 12 290 423

Zévazky vici klientom 35 444 432 11 374 599 1 194 544 183 186 929 108 534 48 306 224

e L 0 0 0 0 0 668818 668 818

financnich derivati

i) el 0 4135151 2194681 2276573 267 0 8606672

cenné papiry

Zévazek z dané z prijmi 0 0 73 997 0 0 0 73 997

Rezervy 0 0 33 046 0 0 0 33 046

PodFizené dluh 0 0 0 0 0 1 397 269 1 397 269

Ostatni pasiva 0 0 0 0 0 1 036 962 1 036 962

Vlastni kapitdl 0 0 0 0 0 3533310 3533310

Celkem 37 084 752 20 954 941 4 442 280 6718 659 1196 6 744 893 75 946 721

Gap (34 696 266) 9 669 224 8479106 10979099 8681320 (3112483) 0

Kumulativni gap (34 696 266) (25 027 042) (16 547 936) (5 568 837) 3 112 483 0 0
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C7K thousand Repayable  Upto 3 3 months 1o Over Not

on demand  months fo 1 year 5 years 5 years Specified Total

At 31 December 2004
Cash and balances

) 1,866,967 0 (0] 0 0 0 1,866,967
with central banks
o @il e 237,848 19,298,757 2,715,897 1 633 0 22,253,146
to financial institutions
loans and advances 2,827,157 11,040,783 8,301,825 8,341,796 5,387,075 0 35,898,636

fo customers

Provisions for loans
and advances 0 0 0 0] 0 (831,052) (831,052)

fo customers

Positive fair value of
financial derivative 0 0 0 0 0 714,251 714,251

fransactions

Securities at fair value

; 0 1,160,444 285,394 415,904 135,440 140,087 2,137,269
through profit or loss

Securities available

for sale 0 0 0 0 0 536 536
Equity investments 0 0 0 0 0 273,276 273,276
Intangible fixed assets 0 0 0 0 0 132,683 132,683
Z ; "Lﬁ:r’nzr‘]’f”d 0 0 0 0 0 388,689 388,689
Deferred tax asset 0 0 24,399 0 0 0 24,399
Other assets 0 10,267 308 158 0 118,754 129,487
Total 4,931,972 31,510,251 11,327,823 8,757,869 5,523,148 937,224 62,988,287
2;’;‘;‘2”’:/ ;‘:’fﬂ o 132,738 2,310,254 456,733 355252 304,959 0 3,559,936
Q’Z‘L’J‘S’gfn Z;‘S’ed 34,151,726 9,598,839 803,686 161,471 926 127,024 44,843,672
Negative fair valve

of financial derivative 0 0] 0 0 0 661802 661,802
transactions

Debt securities issued 0 4,157,343 1,176,786 3,232,739 0 0 8,566,868
Income tax liability 0 0 66,875 0 0 0 66,875
Provisions 0 0 0 0 0 36,484 36,484
Subordinated loan 0 0 0 0 0 1,282,349 1,282,349
Other liabilities 0 0 0 0 0 778,524 778,524
Equity 0 0 0 0 0 3,191,777 3,191,777
Total 34,284,464 16,066,436 2,504,080 3,749,462 305,885 6,077,960 62,988,287
Gap (29,352,492) 15,443,815 8,823,743 5,008,407 5,217,263 (5,140,736) 0
Cumulative gap (29,352,492) (13,908,677) (5,084,934) (76,527) 5,140,736 0 0

Interest Rate Risk

The Bank is exposed to interest rate risk since the interestbearing assets and liabilities have different maturity dates,
periods of interest rate changes/adjustments and volumes during these period. In the case of variable interest rates, the
Bank is exposed to a basis risks arising from the difference in the mechanism of adjusting individual types of interest
rates, such as PRIBOR, announced interest on deposits, etc. The Bank’s interest rate risk management activities are aimed
at optimising the Bank’s net interest income in accordance with its strategy approved by the Board of Directors, and
hedge the Bank’s position against the fluctuations of interest rates. In managing the interest rate risk, the Bank uses (as
in the case of liquidity management) statistical models for distribution of those items where it is unable to determine the
exact moment of repricing of interest rate (for example on current accounts).

. Splatné na ... Od3mésicc  Od 1 roku P

tis. K& pozédani Do 3 mésico do 1 roku do 5 let Nad 5 let  Nespecifikovano Celkem

k 31. prosinci 2004

Pokladni hotovost

a vklady 1 866 967 0 0 0 0 0 1 866 967

u centrdlnich bank

relilizeteiity 237848 19298757 2715897 il 633 0 22253146

za bankami

Uity @ paiseciyy 2827157 11040783 8301825 8341796 5387075 0 35898636

za klienty

Opravné polozky

k poskytnutym Gvérom

o) e e 0 0 0 0 0 (831 052 (831 052)

za klienty

Kladnvé /rec'llné .h?denofy 0 0 0 0 0 714 251 714 251

financnich derivato

Cenné papiry

CETNEIE (EHiney 0 1160444 285 394 415 904 135 440 140087 2 137 269

hodnotou proti Gétém

nékladi nebo vynosi

Cenné papiry k prodeji 0 0 0 0 0 536 536

Majetkové déasti 0 0 0 0 0 273 276 273 276

U7 0 0 0 0 0 132 683 132 683

nehmotny majetek

f Ity 0 0 0 0 0 388 689 388 689
motny majetek

OdloZend dariovd 0 0 24 399 0 0 0 24 399

pohledévka

Ostatni aktiva 0 10 267 308 158 0 118 754 129 487

Celkem 4931972 31510251 11327 823 8 757 869 5523 148 937 224 62 988 287

Zévazky vici bankém 132 738 2 310 254 456 733 355 252 304 959 0 3 559 936

Zévazky vici klientom 34151726 9 598 839 803 686 161 471 926 127024 44 843 672

Zéporné redlné

hodnoty finanénich 0 0 0 0 0 661802 661 802

derivatd

Sl LG 0 4157343 1176786 3232739 0 0 8566868

cenné papiry

AP LS 0 0 66 875 0 0 0 66 875

z prl’mU

Rezervy 0 0 0 0 0 36 484 36 484

Podrizené dluh 0 0 0 0 0 1 282 349 1282 349

Ostatni pasiva 0 0 0 0 0 778 524 778 524

Viastni kapitdl 0 0 0 0 0 3191777 3191777

Celkem 34 284 464 16 066 436 2 504 080 3 749 462 305 885 6 077 960 62 988 287

Gap (29 352 492) 15443 815 8 823 743 5 008 407 5217 263 (5 140 736) 0

Kumulativni gap (29 352 492) (13 908 677) (5 084 934) (76 527) 5140 736 0 0

Urokové riziko

Banka je vystavena Grokovému riziku vzhledem ke skuteCnosti, Ze Urogend aktiva a pasiva maiji rizné splatnosti nebo
obdobi zmény/Upravy Grokovych sazeb a také objemy v téchto obdobich. V pfipadé proménlivych drokovych sazeb
ie Banka vystavena bazickému riziku, které je déno rozdilem v mechanismu Gpravy jednotlivych typd drokovych sazeb
jako PRIBOR, vyhlasovanych Groki z vklado, atd. Aktivity v oblasti fizeni Grokového rizika maiji za cil optimalizovat &isty
drokovy vynos banky v souladu se strategii banky schvdlenou predstavenstvem banky. Aktivity v oblasti Fizeni Grokového
rizika maji za cil zajisfovat pozici banky proti pohybim drokovych sazeb. Pro fizeni Grokového rizika rovnéz jako
v pfipadé Fizeni likvidity Banka pouzivé statistické modely pro distribuci téch polozek, u nichz neni mozné jednoznaéné
definovat okamzik Grokového precenéni (napf. b&znych G&td).
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The Bank mostly uses interest rate derivatives to manage the mismatch between the rate-sensitivity of assets and liabilities.
These derivative transactions are entered into in accordance with the asset and liability management strategy as
approved by the Board of Directors of the Bank.

Part of the Bank’s income is generated through a targeted mismatch between rate-sensitive assets and rate-sensitive
liabilities. The mismatch is summarised in the table below. The carrying value of these assets and liabilities and the
nominal (notional) values of interest rate derivatives are recorded either in the period in which they are due or in which
the interest rate changes, whichever occurs first. Certain assets or liabilities are allocated to individual periods on the
basis of an expert estimate due to the anticipated preliminary repayment or undefined maturity dates.

K Fizeni nesouladu mezi Grokovou citlivosti aktiv a pasiv jsou ve v&3ing pfipadd pouzivény Grokové derivéty. Tyto
transakce jsou uzavirdny v souladu se strategii Fizeni aktiv a pasiv schvdlenou predstavenstvem banky.

Cést vynost banky je generovdna prostiednictvim cileného nesouladu mezi Grokové citlivymi aktivy a zévazky. Nize
uvedend tabulka shrnuje nesoulad mezi Grokové citlivymi aktivy a zdvazky banky. Ugetni hodnota téchto aktiv a zavazkd
a nomindlni (pomysInd) hodnota Grokovych derivéti je zahrnuta do obdobi, ve kterém dochdzi k jejich splatnosti nebo
zmé&né Urokové sazby a to v tom obdobi, které nastane dfive. Z divodu ocekdvaného predéasného splaceni nebo
nedefinovanych splatnosti jsou nékterd aktiva nebo zdvazky alokovéna do jednotlivych obdobi na zdkladé odborného

odhadu.

Od 3 mésicc  Od 1 roku

tis. K& Do 3 mésicu Nad 5 let  Nespecifikovano Celkem

do 1 roku do 5 let
k 31. prosinci 2005
Pokladni hotovost
a vklady u centrélnich bank A2t 2 2 2 Y JAD2ES
Pohledévky za bankami 21 457 437 2589 238 0 0 O 24046 675
Uvéry a pohleddvky za klienty 31395810 5102106 7675648 159707 1856 649 46 189 920
Kladné redlné hodnoty 0 0 0 0 504 064 504 064

financnich derivato

Cenné papiry oceriované
redlnou hodnotou proti Gétim 1162771 387 215 516 090 216722 0 2282799
nékladi nebo vynosu

Up to 3 months lto5vears Overs Not Total
3 months fo 1 year y years specified

At 31 December 2005

iﬁzhc::ﬁa?‘zggifs 1,916,268 0 0 0 0 1,916,268
i;‘;’:fc z’l"j’n‘s’hdfﬁg;‘js fo 21,457,437 2,589,238 0 0 0 24,046,675
Loans and advances to customers 31,395,810 5,102,106 7,675,648 159,707 1,856,649 46,189,920
e o e oncil o 0 0 o o soum
iﬁg‘;g’/f;f%";’r f}’s"s’e 1,162,771 387,215 516090 216,723 0 2,282,799
Securities available for sale 0 0 0 0 732 732
Equity investments 0 0 0 0 304,160 304,160
Intangible fixed assets 0 0 0 0 152,025 152,025
Property and equipment 0 0 0 0 324,050 324,050
Deferred tax asset 0 0 0 0 76,875 76,875
Other assets 0 0 0 0 149,153 149,153
Total 55,932,286 8,078,559 8,191,738 376,430 3,367,708 75,946,721
2{’7’;‘;‘;’75 :')nvs\/:fii;zns 11,300,423 990,000 0 0 0 12,290,423
Amounts owed fo customers 46,942,597 1,316,493 41,276 5,858 O 48,306,224
Debt securities issued 4,507,732 1,999,360 2,099,580 0 8,606,672
Income tax liability 0 0 0 0 73,997 73,997
Provisions 0 0 0 0 33,046 33,046
Subordinated loan 1,397,269 0 0 0 0 1,397,269
Other liabilities 0 0 0 0 1,036,962 1,036,962
Total equity 0 0 0 0 3,533,310 3,533,310
Total 64,148,021 4,305,853 2,140,856 5,858 5,346,133 75,946,721
Current gap (8,215,735) 3,772,706 6,050,882 370,572 (1,978,425) 0
Cumulative gap (8,215,735) (4,443,029) 1,607,853 1,978,425 0 0

Cenné papiry k prodeji 0 0 0 0 732 732
Majetkové icasti 0 0 0 0 304 160 304 160
Dlouhodoby nehmotny majetek 0 0 0 0 152025 152 025
Dlouhodoby hmotny maijetek 0 0 0 0 324050 324 050
Odlozend dariovd pohledévka 0 0 0 0 76 875 76 875
Ostatni aktiva 0 0 0 0 149 153 149 153
Celkem 55932286 8078560 8191738 376 430 3367708 75946 721
Zévazky vici bankém 17 300 423 990 000 0 0 0 12 290 423
Zévazky vici klientom 46 942 597 1 316 493 41 276 5 858 O 48 306 224
Fipod sl by o o0 o mas  wsem
Emitované dluhové cenné papiry 4507732 1999360 2099 580 0 8606 672
Zdévazek z dané z pfijmu 0 0 0 0 73 997 73 997
Rezervy 0 0 0 0 33 046 33 046
PodFizené dluh 1 397 269 0 0 0 0 1 397 269
Ostatni pasiva 0 0 0 0 1036962 1036 962
Vlastni kapitdl 0 0 0 0 3533308 3533 310
Celkem 64 148 022 4 305 853 2 140 856 5 858 5346 131 75946 721
Soucasny gap (8 215 735) 3772707 6 050 882 370572 (1978 423) 0
Kumulativni gap (8215 735) (4443 029) 1607853 1978425 0 0
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Up to 3 months Over 5 Not

3 months fo 1 year D8 T years specified Total
At 31 December 2004
Cqsh and balances 1,866,967 0 0 0 0 1,866,967
with central banks
Loans and advances o 19,536,606 2,715,897 10 633 0 22,253,146

financial institutions

Loans and advances to customers 21,826,029 4,978,274 3,901,580 525,249 3,836,452 35,067,584

Positive fair valve of financial 0 0 0 0 714,251 714,251

derivative transactions

Securities at fair value

through profit or loss 1,525,298 358,322 15,297 98,265 140,087 2,137,269
Securities available for sale 0 0] 0 0 536 536
Equity investments 0 0 0 0 273,276 273,276
Intangible fixed assets 0 0 0 0 132,683 132,683
Property and equipment 0 0 0 0 388,689 388,689
Deferred tax asset 0 0 0 0 24,399 24,399
Other assets 129,487 129,487
Total 44,754,900 8,052,493 3,916,887 624,147 5,639,860 62,988,287
Amounts ;‘;’fﬂ o 2,442,992 456,733 355252 304,959 0 3559936
Amounts owed to customers 43,877,589 803,686 161,471 926 0 44,843,672
Debt securities issued 5,321,510 168,887 3,074,983 0 1,488 8,566,868
Income tax liability 0 0 0 0 66,875 66,875
Provisions 0 0 0 0 36,484 36,484
Subordinated loan 1,282,349 0 0 0 0 1,282,349
Other liabilities 0 0 0 0 778,524 778,524
Total equity 0 0 0 0 3,191,777 3,191,777
Total 52,924,440 1,429,306 3,591,706 305,885 4,736,950 62,988,287
Current gap (8,169,540) 6,623,187 325,181 318,262 902,910 0
Cumulative gap (8,169,540)  (1,546,353)  (1,221,172) (902,910) 0 0
Equity Risk

Equity risk is the risk of fluctuations of the prices of equity instruments held in the Bank's portfolio and financial derivatives
related to these instruments. This risk predominantly arises from trading with equity instruments although a portion of
equity exposure is also attributable to nontrading activities of the Bank. Equity risk is managed by trading limits. The
equity risk management methods are described in “Risk Management Methods” in Note 38 (c).

Currency Risk

Assets and liabilities denominated in foreign currencies including off-balance sheet exposures represent the Bank’s
currency risk exposure. Both realised and unrealised foreign exchange gains and losses are reported directly in the profit
and loss account. The Bank's foreign currency position by major currencies is as follows:

Od 3 mésicc  Od 1 roku

do 1 roku do 5 let Nad 5 let  Nespecifikovano Celkem

tis. K& Do 3 mésicu

k 31. prosinci 2004

Pokladni hotovost a vklady

v centréinich bank 1 866 967 0 0 0 0 1 866 967
Pohleddvky za bankami 19536606 2715897 10 633 0 22253 146
Uvéry a pohledévky za klienty 21826 029 4978274 3901 580 525249 3836452 35067 584
Kladné redlné hodnoty 0 0 0 0 714 257 714 251

finanénich derivato

Cenné papiry oceriované
redlnou hodnotou proti Uétim 1525 298 358 322 15 297 98 265 140 087 2 137 269

nékladd nebo vynosu

Cenné papiry k prodeji 0] 0 0 0 536 536
Majetkové icasti 0 0 0 0 273 276 273 276
Dlouhodoby nehmotny majetek 0 0 0 0 132683 132 683
Dlouhodoby hmotny maijetek 0 0 0 0 388689 388689
Odlozend dariovd pohledévka 0 0 0 0 24 399 24 399
Ostatni aktiva 129 488 129 487
Celkem 44754900 8052493 3916887 624147 5639861 62 988 287
Zévazky vici bankém 2 442 992 456 733 355 252 304 959 0 3 559 936
Zévazky vici klientom 43 877 589 803 686 161 471 926 O 44843672
Fopone b ey oo o o wm sm
Emitované dluhové cenné papiry 5321510 168 887 3 074 983 0 1488 8 566 868
Zévazek z dané z prijmi 0 0 0 0 66 875 66 875
Rezervy 0 0 0 0 36 484 36 484
Podfizené dluh 1282 349 0 0 0 0 1282 349
Ostatni pasiva 0 0 0 0 778 524 778 524
Viastni kapitdl 0 0 0 o 3191777 3191777
Celkem 52924440 1429306 3591706 305885 4736950 62988 287
Souéasny gap (8 169 540) 6 623 187 325 181 318 262 902 911 0
Kumulativni gap (8 169 540) (1 546 353) (1221 172) (902 910) 0 0

Akciové riziko

Akciové riziko je riziko pohybu ceny akciovych ndstrojd drzenych v portfoliu banky a finanénich derivétd odvozenych od
t&chto ndstrojb. Hlavnim zdrojem tohoto rizika je obchodovani s akciovymi ndstroji, i kdyz uréitd ést akciového rizika
vznikd také z divodu neobchodnich aktivit banky. Rizika akciovych ndstroji jsou fizena obchodnimi limity a metody
fizeni tohoto rizika jsou uvedeny v &ésti ,Metody fizeni rizik” prilohy (bod 38(c)).

Ménové riziko

Aktiva a pasiva v cizich ménéch véetnd mimobilanénich angaZovanosti predstavuji expozici banky vi&i ménovym
rizikdm. Realizované i nerealizované kursové zisky a zirdty jsou zachyceny pfimo ve vykazu zisku a ztraty. Devizové
pozice banky v nejvyznamnéjsich méndch je ndsledujici:
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CZK thousand EUR usD SKK CZK Other Total

At 31 December 2005

Gzt @i lopleinzos 149,417 95,946 10,569 1,565,776 94,560 1,916,268
with central banks

Lo el €eeiness o 5710,333 5,228,915 17,501 12,705,138 384,788 24,046,675
financial institutions

Loans and advances to customers 7,118,218 538,172 358,576 39,188,331 137,796 47,341,093
Provisions for loans and 0 0 0 0 (1,151 173) (1,151 173)
advances to customers

Pos{fivg fair valve f)f financial 0 0 0 0 504,064 504,064
derivative transactions

Seauites e il vellve 181,947 0 0 2,100,852 2,282,799
through profit or loss

Securities available for sale 417 315 0 0 0 732
Equity investments 0 0 0 304,160 0 304,160
Intangible fixed assets 0 0 0 152,025 0 152,025
Property and equipment 0 0 0 324,050 0 324,050
Deferred tax asset 0 0 0 76,875 0 76,875
Other assets 0 0 0 149,153 0 149,153
Total 13,160,332 5,863,348 386,646 56,566,360 (29 965) 75,946,721
Amounts owed to 6,990,497 59,080 153,153 5,042,529 45,164 12,290,423
financial institutions

Amounts owed to customers 6,267,135 2,243,225 99500 39,470,569 225,795 48,306,224
Negaﬁye fair va/u? of financial 0 0 0 0 668,818 668,818
derivative transactions

Debt securities issued 1,076,979 171,798 0 7,291,412 66,483 8,606,672
Income tax liability 0 0 0 73,997 0 73,997
Provisions 0 0 0 33,046 0 33,046
Subordinated loan 1,397,269 0 0 0 0 1,397,269
Other liabilities 60,255 0 176 975,652 879 1,036,962
Equity 0 0 0 3,533,310 0 3,533,310
Total 15,792,135 2,474,103 252,829 56,420,515 1,007,139 75,946,721
Net FX position (2,631,803) 3,389,245 133,817 145,845 (1,037,104) 0

tis. K& EUR UsD SKK CZK Ostatni Celkem
k 31. prosinci 2005

Z oflijl ﬁ"c’::fr: T 149 417 95 946 10569 1565776 94560 1916268
Pohledévky za bankami 5710333 5228915 17501 12705 138 384 788 24 046 675
Uvéry a pohleddvky za klienty 7118218 538 172 358 576 39188 331 137 796 47 341 093
Oprmt okt ke o o o onmum nwm
ot oo o o o s
Cenné papiry ocernované

redlnou hodnotou proti Uctim 181 947 0] 0 2100 852 2 282 799
nékladi nebo vynosu

Cenné papiry k prodeji 417 315 0 0 0 732
Majetkové dcasti 0 0 0 304 160 0 304 160
Dlouhodoby nehmotny majetek 0 0 0 152 025 0 152 025
Dlouhodoby hmotny majetek 0 0 0 324 050 0 324 050
Odlozend dariové pohleddvka 0 0 0 76 875 0 76 875
Ostatni aktiva 0 0 0 149 153 0 149 153
Celkem 13 160 332 5 863 348 386 646 56 566 360 (29 965) 75 946 721
Zdvazky viéi bankém 6 990 497 59 080 153 153 5042 529 45 164 12 290 423
Zévazky viéi klientom 6267 135 2243 225 99 500 39 470 569 225795 48 306 224
&dporné rediné hodnoly 0 0 0 0 668818 668818
Emitované dluhové cenné papiry 1076 979 171 798 0 7291412 66 483 8 606 672
Zévazek z dané z prijmu 0 0 0 73 997 0 73 997
Rezervy 0 0 0 33 046 0 33 046
Podfizené dluh 1 397 269 0 0 0 0 1 397 269
Ostatni pasiva 60 255 0 176 975 652 879 1 036 962
Vlastni kapitdl 0 0 0 3533310 0 3533310
Celkem 15792 135 2474 103 252829 56420515 1007 139 75946 721
Cista devizové pozice (2 631 803) 3 389 245 133 817 145 845 (1 037 104) 0
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CZK thousand EUR usD SKK CZK Other Total

At 31 December 2004

Gzt @i lopleinzos 186,097 60,546 15,774 1,530,619 73,931 1,866,967
with central banks

Lo el €eeiness o 1,710,615 2,540,029 97,312 17,657,925 247,265 22,253,146
financial institutions

Loans and advances to customers 4,522,497 631,361 12,597 30,487,133 245,048 35,898,636
Provisions for loans and 0 0 0 0 (831,052) (831,052)
advances to customers

Pos{rivg fair valve f)f financial 0 0 0 0 714,251 714,251
derivative transactions

Seauites e il vellve 193,568 0 0 1,943,701 0 2,137,269
through profit or loss

Securities available for sale 249 287 0 0 0 536
Equity investments 0 0 0 273,276 0 273,276
Intangible fixed assets 0 0 0 132,683 0 132,683
Property and equipment 0 0 0 388,689 0 388,689
Deferred tax asset 0 0 0 24,399 0 24,399
Other assets 0 0 0 129,487 0 129,487
Total 6,613,064 3,232,185 125,683 52,567,912 449,443 62,988,287
AIRNI GHEE (9 1,264,991 238,936 0 2,052,269 3,740 3,559,936
financial institutions

Amounts owed to customers 4,506,893 2,002,719 64,580 38,052,018 217,462 44,843,672
Negaﬁye fair va/u? of financial 0 0 0 0 661,802 661,802
derivative transactions

Debt securities issued 366,370 202,052 0 7,916,662 81,784 8,566,868
Income tax liability 0 0 0 66,875 0 66,875
Provisions 0 0 0 36,484 0 36,484
Subordinated loan 1,282,349 0 0 0 0 1,282,349
Other liabilities 220,742 0 2,011 544,306 11,465 778,524
Equity 0 0 0 3,191,777 0 3,191,777
Total 7,641,345 2,443,707 66,591 51,860,391 976,253 62,988,287
Net FX position (1,028,281) 788,478 59,092 707,521 (526,810) 0

tis. K& EUR UsD SKK CZK Ostatni Celkem
k 31. prosinci 2004

Z 05117:5; ﬁ"c’::fr: e o 186 097 60 546 15774 1530619 73931 1866967
Pohledévky za bankami 1710615 2540 029 97 312 17657 925 247 265 22 253 146
Uvéry a pohleddvky za klienty 4 522 497 631 361 12 597 30487 133 245 048 35898 636
Oprmt okt ke o o o o ey enom
Kladng reciné hodnaly 0 0 0 0 714251 714250
Cenné papiry ocernované

redlnou hodnotou proti Uctim 193 568 0] 0 1943701 0 2137 269
nékladi nebo vynosi

Cenné papiry k prodeji 249 287 0 0 0 536
Majetkové dcasti 0 0 0 273 276 0 273 276
Dlouhodoby nehmotny majetek 0 0 0 132 683 0 132 683
Dlouhodoby hmotny majetek 0 0 0 388 689 0 388 689
Odlozend dariové pohleddvka 0 0 0 24 399 0 24 399
Ostatni aktiva 0 0 0 129 487 0 129 487
Celkem 6 613 064 3232185 125 683 52 567 912 449 443 62 988 287
Zdvazky viéi bankém 1 264 991 238 936 0 2052 269 3740 3 559 936
Zdvazky viéi klientom 4506 893 2002719 64 580 217 462 44 843 672
&dporné rediné hodnoly 0 0 0 0 661802 661802
Emitované dluhové cenné papiry 366 370 202 052 0 7916662 81784 8566868
Zévazek z dané z prijmi 0] 0 0 66 875 0 66 875
Rezervy 0 0 0 36 484 0 36 484
PodfFizené dluh 1 282 349 0 0 0 0 1282 349
Ostatni pasiva 220 742 0 2011 544 306 11 465 778 524
Vlastni kapitdl 0 0 0 3191777 0 3191777
Celkem 7641345 2443707 66 591 51 860 391 976 253 62 988 287
Cista devizova pozice (1028 281) 788 478 59 092 707 521 (526 810) 0
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Fair Values of Financial Instruments

CZK thousand 2005 2004

Carrying value Fair value Carrying value Fair value
Assets
Loans and advances to financial institutions 24,046,675 24,046,338 22,253,147 22,286,067
Loan and advances to customers 47,341,093 48,065,654 35,898,636 36,367,786
Liabilities
Amounts owed fo financial institutions 12,290,423 12,207,068 3,559,936 3,565,895
Amounts owed to customers 48,306,224 48,299,956 44,843,672 44,837,697
Debt securities issued 8,606,672 8,747,024 8,566,868 8,632,144
Subordinated loan 1,397,269 1,499,618 1,282,349 1,390,253

(c) Risk Management Methods

The Bank’s risk management concentrates on the management of overall net exposure resulting from the Bank’s assets
and liabilities structure. The Bank monitors interest rate risk by observing excess rate-sensitive assets or rate-sensitive
liabilities in individual time buckets. For hedge accounting purposes, the Bank identifies specific assets/liabilities causing
this mismatch in order to meet the hedge accounting criteria. The Bank uses a set of limits for individual positions and
portfolios to facilitate effective market risk management. These limits consist of limits set by the Bank in a standardised
way for the whole CEE region and internal limits that reflect the specifications of local markets to which the Bank is
exposed.

Interest Rate Risk

The Bank monitors interest rate risk of the banking book and the trading book separately. The interest rate position of the
banking portfolio is monitored based on a gap analysis method, while the interest rate position of the trading portfolio is
monitored using a combination of the sensitivity of the overall position to the shift in yield curve (BPV) and gap analysis.
The gap analysis is based on the net position of notional values presented in a yearly equivalent (that is, the position
converted to the risk of the yearly interest rate instrument using a duration coefficient).

Currency Risk

The Bank applies a set of limits established by reference to the standards of the Raiffeisen Group. The limits are set for
individual currencies, for groups of currencies and for the overall currency position. Internal currency position limits fully
respect the limits set by the local regulatory body.

Equity Risk

Market risks arising from the Bank’s equity trading activities are managed using the Value at Risk method. Value af Risk
represents the potential loss arising from an adverse movement on the market within a certain time period with a certain
confidence level. Value at Risk is measured based on a one-day holding period with a 99 percent confidence level.

CZK thousand At 30 December 2005  Average in 2005 At 31 December 2004  Average in 2004

Equity VaR 915 592 808 94

Redlné hodnoty finanénich nastroju

e, K ' 2005 ' 2004
Ucetni hodnota  Redlné hodnota  Uéetni hodnota  Reélné hodnota

Aktiva

Pohledévky za bankami 24 046 675 24 046 338 22 253 147 22 286 067
Uvéry a pohleddvky za klienty 47 341 093 48 065 654 35 898 636 36 367 786
Pasiva

Zévazky vici bankém 12 290 423 12 207 068 3559 936 3 565 895
Zévazky vici klientom 48 306 224 48 299 956 44 843 672 44 837 697
Emitované dluhové cenné papiry 8 606 672 8747 024 8 566 868 8 632 144
PodfFizené dluh 1 397 269 1 499 618 1 282 349 1 390 253

(c) Metody Fizeni rizik

Rizeni rizik v bance se zaméfuje na Fizeni celkové &isté angaZovanosti vyplyvajici ze struktury aktiv a zdvazkd
banky. Banka tedy monitoruje Grokové riziko prostiednictvim sledovani prebytku Grokové citlivych aktiv nebo zavazkd
v jednotlivych &asovych pdsmech. Pro Géely uplatnéni zajisfovaciho G&etnictvi pak Banka identifikuje konkrétni aktiva/
zdvazky zpusobuijici tento nesoulad tak, aby splnila GZetni kritéria pro aplikaci zajistovaciho G&etnictvi. Banka na
efektivni Fizeni trzniho rizika pouzivé soubor limitd na jednotlivé pozice a portfolia. Soubor limitd se skladd z limitd
stanovenych bankou standardné pro celou stfedni a vychodni Evropu a z internich limitd, které odrdzeji specifika
lokélnich trhd, kterym je Banka vystavena.

Urokové rizika

Banka kontroluje Grokové riziko samostatné za bankovni a za obchodni knihu, na sledovani Grokové pozice bankovni
knihy Banka pouzivd metodu diferenéni analyzy (Gap), na sledovani Grokové pozice obchodniho portfélia Banka
pouziva kombinaci citlivosti celkové pozice na posun Urokové kfivky (BPV) a metodu diferenéni analyzy (Gap).
Diferenéni analyza (Gap) je zaloZzena na &isté pozici nomindlnich hodnot vyjédienych v roénim ekvivalentu (tzn. pozice
konvertované pomoci duraéniho koeficientu do rizika roéniho Grokového instrumentu).

MénoVé riziko

Banka vyuzivd soubor limitd stanovenych podle standardd skupiny. Limity jsou stanovené na jednotlivé mény, na skupiny
mén a na celkovou ménovou pozici. Interni limity na devizovou pozici respektuji v plné mife limity stanovené lokdlnim
regulétorem.

Akciové riziko

Trzni rizika plynouci z aktivit na akciovych trzich banky jsou fizena metodou Value at Risk. Value at Risk predstavuje
potencidlni zirdtu z nepfiznivého pohybu na trhu v daném &asovém horizontu na uréité Grovni spolehlivosti. Value at Risk
je méfeno na bdazi 1 denniho intervalu drzby a drovni spolehlivosti 99 procent.

tis. K& K 30. prosinci 2005 Promer 2005 K 31. prosinci 2004 Promer 2004

VaR akciovych néstrojo 915 592 808 94
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Stress Testing
The Bank performs regular stress testing of interest rate risk inherent in the banking and trading portfolios and of the
currency risk. The results of stress tests are submitted to the Assets and Liabilities Committee (ALCO).

Operational Risk

In accordance with Basel Il requirements, operational risk is defined as the risk of loss arising from the inappropriateness
or failure of internal processes, human errors or failures of systems or the risk of loss arising from external events. The
Bank assesses these risks on a regular basis and undertakes measures aimed at systematic detection and minimisation
of these risks. In 2005, operational risk management activities predominantly focused on the implementation of a group-
wide Basel Il project. While the Bank intends to apply the standardised approach to calculating capital adequacy, it also
strives to investigate the possible way of implementing the advanced (AMA) approach.

The Bank has a central operational risk management function in place, which is responsible for the setting of the
management methodology, measurements or analyses and which provides methodical support to managers.

Operational risk management primarily draws upon collection of data on losses caused by operational risks, risk self-
assessment and key risk indicators.

The obijective of collecting data on operational risk events is not just to accumulate information but, in more complex
cases, fo analyse the causes of such events, and also propose and implement measures aimed at the prevention of further
occurrence of such events.

Risk self-assessment is designed to identify areas with a high operational risk within the Bank. The Bank (as well as
the whole Raiffeisen Group) is part to the KRI initiative organised by the Risk Management Association. This initiative
involves, among others, the standardised methodology for risk self-assessment and reporting of results thereof.

As part of further procedures, the Bank plans to implement a set of key risk indicators, particularly for segments where
high risk is involved, which will serve as an early warning system and criteria for evaluating operational risk exposure.

39. Financial Instruments — Credit Risk

The Bank takes on exposure to credit risks resulting from its trading activities, provision of loans, hedging transactions,
investment activities and agency services.

Credit risks associated with trading and investment activities are managed using the methods and instruments applied
by the Bank in managing its market risk exposures.

(a) Assessment and Classification of Receivables

The Bank assesses receivables in accordance with Regulation No. 9 of the Czech National Bank dated 6 November
2002, as amended, which provides guidance on the classification of receivables from financial activities, creation of
provisions and acquisition of certain types of assets, and also in accordance with IFRS and IAS 39 standards and internal
regulations.

The Bank assesses receivables based on the fulfilment of the criteria. Individual receivables are classified into five
categories according to Regulation of the Czech National Bank No. 6/2004. For each client, each criterion is evaluated
individually and the receivable is subsequently classified on the basis of the worst rating of the criteria to one of the
following categories: standard (“A”), watch (“B”), substandard (“C"), doubtful (“D”), loss (“E”). Substandard, doubtful
and loss receivables are aggregately designated as bad receivables. If the Bank records more receivables from one
client, they are all classified in the same category, based on the receivable with the least favourable rating.

Stresové festovani
Banka pravidelné vykondvé stresové testovani trokového rizika bankovniho portfolia, drokového rizika obchodniho portfolia
a ménového rizika. O vysledcich stressovych testd je pravidelné informovén Vybor pro fizeni aktiv a pasiv (ALCO).

Operacni riziko

Operaéni riziko je v souladu s direktivou Basel Il definovéno jako riziko ztréty banky vlivem nepfiméfenosti &i selhdni
vnitfnich procest, lidského faktoru, nebo systém0 ¢&i riziko ztraty banky vlivem vnéjsich uddlosti. Banka tato rizika
pravidelné vyhodnocuje a pfijima opatfeni za G&elem systematické detekce a minimalizace téchto rizik. Cinnosti
v oblasti Fizeni operaénich rizik se i v roce 2005 zaméfovaly zejména na implementaci skupinového projektu Basel
Il. Agkoli Banka hodld pouZivat pro vypoclet kapitdlové pfiméfenosti standardizovany pfistup, vyviji rovnéz &innost
zamé&fenou na provéfeni moznosti implementace pokrocilého (AMA) pfistupu.

V Bance je ustavena centrdlni funkce Fizeni operaénich rizik, kterd zodpovidd za nastaveni metodiky, provadéni méfeni
&i analyz a kterd rovnéz funguje jako metodickd podpora pro vedouci pracovniky.

Z&kladnimi stavebnimi bloky pro fizeni operaéniho rizika jsou: sbér dat o ztratdch v disledku operaéniho rizika, interni
vyhodnoceni rizik (risk self assessment) and klicové indikétory rizika (key risk indicators).

Cilem sbéru dat o uddlostech operaéniho rizika neni pouze kumulace dat, ale u zavaznéjsi pfipadd probihd analyza

® | W
pri€in a obvykle jsou rovné&Z navrzena a implementovana opatfeni zaméfend na zamezeni dalsiho vyskytu podobného
typu uddlosti.

Interni vyhodnoceni rizik (risk self assessment) je zaméfeno na identifikaci oblasti v bance s vysokym opera&nim rizikem.
Banka (stejné jako celd skupina Raiffeisen) je soucésti KR iniciativy, organizované Risk Management Association. Sou&dsti této
iniciativy je rovnéz standardizovand metodologie pro provdadéni interntho vyhodnocovéni rizik a sdileni t#&chto vysledkd.

Jako dalsi krok planuje Banka zavést, zejména pro oblasti s identifikovanym vysokym rizikem, soubor kli¢ovych indikétord
rizika, které pak budou slouzit jako systém véasného varovdani a jako méfitko podstupovaného operaéniho rizika.

39. Finanéni néstroje — uvérové riziko
Banka je vystavena GOvérovému riziku z fitulu svych obchodnich aktivit, poskytovani Gvérd, zajidfovacich transakei,
investi¢nich aktiv a zprostfedkovatelskych &innosti.

Uvérova rizika spojend s obchodnimi a investiénimi aktivitami banky jsou fizena prostiednictvim metod a ndstroju Fizeni
trznich rizik banky.

(a) Posuzovani a klasifikace pohledavek

Banka posuzuje pohleddvky v souladu s principy stanovenymi opatienim CNB & 9 ze dne 6. listopadu 2002,
v platném znéni, kterym se stanovi pravidla pro posuzovdni pohledavek z finanénich &innosti, tvorbu opravnych polozek
a pravidla pro nabyvdani nékterych druhi aktiv, déle v souladu s mezindrodnimi standardy IFRS a IAS 39, a taktéz
v souladu s vnitinimi pfedpisy.

Banka posuzuje pohleddvky v zdvislosti na plnéni kritérii. Jednotlivé pohledévky jsou klasifikovany do péti kategorii
v souladu s opatienim CNB &. 6/2004. U jednotlivého klienta banka vyhodnoti kazdé kritérium zvlé3f a zafadi
pohledévku za klientem podle nejhorsiho vysledku vsech kritérii do jedné z nésledujicich klasifikagnich tfid: standardni
(,LA”), sledované (,B“), nestandardni (,C”), pochybné (,D“), ztrdtové (,E”). Nestandardni, pochybné a zirdtové
pohledévky se souhrnné oznaéuji jako ohrozené pohledavky. M&-li Banka vice pohledévek za jednim klientem, zafazuje
tyto pohledévky do stejné kategorie, a to podle pohleddvky, kieré mda nejhorsi hodnoceni.
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The classification is performed on a monthly basis, with the key criteria being:

- Number of days past maturity;

— Financial position of the debtor- client rating;

— Restructuring of the repayment schedule;

— Declaration of bankruptcy of the client — bankruptcy or composition proceedings;

- Meeting contractual obligations by the client — mainly the fulfilment of repayment obligations;
- Requirements of the auditor or the Czech National Bank;

- External economic, political or legislative factors.

(b) Provisioning for Receivables

For provisioning purposes, receivables from non-retail clients, that is, clients of the corporate and SME segments, are
assessed on an individual basis and the Bank creates the so-called individual provisions. All significant exposures are
assessed individually on a monthly basis by the Problem Loan Committee and the assessment takes into account expected
cashflows as analysed by internal experts. Provisions are made after all available information, including the estimated
value of collateral and expected duration of recovery process, is considered.

Receivables from retail clients are provisioned based on a statistical model through “portfolio provisions”. The portfolio
of receivables from retail clients is classified into several portfolios which exhibit similar risk characteristics and can be
supported by statistical models.

Individual provisions are created only for receivables that were subject to impairment testing. Impairment test determines,
by reference to the classification of a receivable, whether the receivable is impaired (“B” and “C” categories only if the
receivable is classified based on any other criterion than the number of days past maturity) or whether the client is in
default (“C" category if the receivable is classified based on the number of days past maturity, i.e. it is more than 90
days overdue, “D” and “E” categories).

Individual provisions are calculated as the difference between the carrying amount of the receivable and the present
value of future cash flows arising from the receivable, discounted by the original effective interest rate or market value of
the receivable (if available). The value of future cash flows represents the estimated repayment schedule of the receivable
set on the basis of data entered into the banking system (“contractual cash flow”), where the likelihood of the client’s
failure is assessed individually (default for individual client rating) and the estimated amount of loss on collateral recovery
in the case of client default (loss given default). An individual repayment schedule (“expert cash flow”) can be established
for selected receivables; such a schedule is prepared by the Bank’s expert and reflects the client’s most recent economic
position and financial inflows and outflows related to the potential recovery of collateral, settlement obtained within
bankruptcy or composition proceedings or proceeds from the sale of the receivable.

The Bank calculates provisions against receivables on a monthly basis.

(c) Evaluation of Collateral

Typically, the Bank requires collateral for loans granted to certain debtors prior to the issuance of this loan. For the
purpose of calculating provisioning levels, the Bank considers the following types of collateral as eligible collateral which
reduces gross credit exposure:

— Cash;

— Real estate;

— Firstclass receivables;
— Bank guarantee;

Klasifikace je bankou provddé&na v mésiéni periodicité, pficemz kritérii pro klasifikaci pohledavky jsou:

— pocet dnd po splatnosti,

— finanéni situace klienta - rating klienta

- restrukturalizace splétkového kalenddre,

- Upadek klienta — konkurzni &i vyrovndvaci Fizenti,

— plnéni smluvnich zavazko klienta — zejména plnéni splatkové povinnosti,
- pozadavek auditora nebo CNB,

- vné&j3i ekonomické, politické a pravni faktory.

(b) Opravné polozky k pohledavkam

Pohleddvky non-retail klientd, tzn. klientd zafazenych do segmentd corporate a SME, jsou pro G&ely tvorby opravnych
polozek posuzovdany individudIng, tvofi se tzv. opravné polozky individudlni. Vsechny vyznamné pohledévky jsou
posuzovény individualné Vyborem pro fedeni problémovych Gv&rd v mésicnich intervalech a toto posouzeni zohledriuje
ocekdvané penézni toky podle rozboru internich odborniki. Opravné polozky jsou vytvoreny v ndvaznosti na posouzeni
viech dostupnych informaci, véetné odhadované hodnoty zqijidténi a ocekdvaného trvéni procesu vymdahdani.

Opravné polozky pro retail klienty jsou stanovovdany na zdkladé statistického modelu, tvofi se tzv. opravné polozky
portfoliové. Portfolio pohleddvek retail klientd je rozdéleno do nékolika portfolii, kterd maji podobné rizikové
charakteristiky a je mozné je podlozit statistickymi modely.

Individudlni opravné poloZky se tvofi pouze na pohleddvky, které prosly testem na znehodnoceni (tzv. Impairment
test). Impairment test uréi v ndvaznosti na klasifikaci pohledévky, zda je pohledavka znehodnocena (klasifikace ,B”
a klasifikace ,C" pouze tehdy, pokud je pohledavka klasifikovéna na zdkladé jakéhokoliv jiného kritéria nez poctu dnd
po splatnosti) nebo z diivodu, Ze dojde k selhdni klienta (klasifikace ,C*, pokud je pohleddvka klasifikovana z dovodu
poctu dnd po splatnosti, tzn. pohledavka je vice nez 90 dnd po splatnosti, klasifikace ,D” a klasifikace ,E”).

Vyse individudIni opravné polozky je stanovena jako rozdil mezi G&etni hodnotou pohledévky a souéasnou hodnotou
budoucich penéznich tokid pohledévky diskontovanych tzv. pivodni efektivni Grokovou mirou nebo trzni cenou
pohledévky (pokud je zndma). Hodnota budoucich penéznich tokd predstavuje predpokléddany splatkovy kalendaf
pohleddavky stanoveny na zdkladé ddajo zadanych do bankovniho systému (tzv. smluvni cash flow), pfi¢emz individudlni
pristup je zohlednén v pravdépodobnosti selhani klienta (tzv. default pro jednotlivy rating klientd) a oekavand vyse
zirdty z realizace zaijisténi pfi selhdni klienta (tzv. loss given default). Pro vybrané pohleddavky je mozné vytvorit zcela
individudlIni splétkovy kalenddr (tzv. expertni cash flow), ktery je vytvofen expertem Banky a jez zohlediuje aktudlni
ekonomickou situaci klienta, resp. finanéni toky spojené s pripadnou realizaci zajisténi, uspokojeni z konkurzu &i
vyrovnéni nebo vytéZzek z prodeje pohledévky.

Banka vypocitavé opravné polozky k pohledavkam vzdy jednou mé&siéné.

(c) Hodnoceni zaijisténi Ovéru

Banka obecné vyzaduje zajisténi Gvérovych pohledévek nékterych klientd pred poskytnutim Gvéru. Banka za
akceptovatelné zajisténi snizujici hrubou Ovérovou angaZovanost pro G&ely vypoétu opravnych polozek povazuje
nésledujici typy zaijisténi:

- Hotovost

- Nemovitosti

— Bonitni pohledavky
— Bankovni zdruka
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— Guarantee provided by a reputable third party;
- Machinery and equipment — movable assets;

— Securities; and

— Inventory and commodities.

In assessing the net recoverable value of collateral, the Bank refers to expert analyses or internal evaluations prepared by
the Bank’s special department. The net recoverable value of collateral is determined on the basis of the ascertained value
using correction coefficient which reflect the Bank’s ability to recover the collateral when necessary. The Bank performs
regular semi-annual updates of the collateral value and correction coefficients.

(d) Credit Risk Measurement Methods

The principal credit risk management methods in retail banking include application and behavioural scoring and/or
rating. The risks are managed on a portfolio level through the portfolio management approach, regular monitoring of
the portfolio quality development, and prediction of potential future loss development.

(e) Concentration of Credit Risk

The Bank maintains a system of internal limits for individual countries, sectors and clients in order to prevent significant
concentration of credit risk. As of the balance sheet date, the Bank recorded no significant credit risk concentration
exposure to an individual client or an economically connected entity. Credit risk concentration analysis by sectors/
industry and concentration by geographical areas is provided in Note 18 d.

(f) Recovery of Receivables

The Bank has special functions in place which are responsible for the recovery and administration of distressed receivables.
These functions undertake legal steps, perform the restructuring of receivables, communicate with problematic clients efc.
in order to achieve maximum recovery, including collateral recovery, and representing the Bank in creditors’ committees
if clients are declared bankrupt.

(g) Securitisation and Use of Credit Derivatives

The Bank entered into no transactions involving the securitisation of its receivables at the balance sheet date.

40. Related Party Transactions

(a) Transactions with Equity Investments

CZK thousand 2005 2004

Receivables 98,114 0
Payables 713,884 38,785
Guarantees issued 53,398 0
Guarantees received 0 0
Dividend income 16,250 11,375
Interest income 745 143
Interest expense (6,217) (9,454)
Fee and commission income 8,923 542
Fee and commission expense (4,1006) 0
Net profit or loss on financial operations 253 (60)

— Zaruka bonitni tteti strany

- Stroje a zafizeni — movité véci
- Cenné papiry

— Z&soby a komodity.

Pfi stanoveni realizovatelné hodnoty zajisténi vychdzi Banka ze znaleckych posudkd, pfipadné internich hodnoceni
pripravenych zvld3tnim Gtvarem banky. Realizovatelnd hodnota zajiténi je poté stanovena ze zjidt&né hodnoty aplikaci
korekéniho koeficientu, ktery odrézi schopnost banky v pfipadé potreby zaijidténi realizovat. Banka provédi pravidelné
pololené& prehodnoceni hodnoty zaijidténi a korekénich koeficientd.

(d) Metody méreni Uvérového rizika

Hlavni metody pro fizeni Gvérového rizika v oblasti retailu jsou predevsim aplikaéni a behaviordlni scoring, pripadné
rating. Rizika jsou fizena na Urovni portfolii, tzv. portfolio management pfistup, pravidelné sledovani vyvoje kvality
portfolia a predikce vyvoje pripadnych budoucich ztrét.

(e) Koncentrace uvérového rizika

Banka vytvofila systém vnitfnich limitd na jednotlivé zemé, odvétvi a klienty tak, aby zabrdnila vzniku vyznamné
koncentrace Gvérového rizika. K datu Getni zdvérky neméla Banka vyznamnou koncentraci Gvérového rizika viéi
individudInimu klientovi nebo ekonomicky spjaté skupiné klientd. Analyza koncentrace Gvérového rizika do jednotlivych
sektorl/odvétvi a koncentrace podle geografickych oblasti je uvedena v bod& 18 d.

(f) Vymahani pohledavek

Banka md v rdmci své organizadni struktury zfizeny specidlni Otvary, které provadéji vymdahdani a spravu pohleddvek,
iejichZ navratnost je ohroZena. Tyto Givary se zabyvaiji pfislusnymi pravnimi kroky, restrukturalizaci pohledévek, jednanim
s problémovymi klienty, apod. za Géelem dosaZeni maximdlni vytéZnosti, véetné realizace zajisténi a zastupovani Banky
ve véfitelskych vyborech v pripadé konkurzli prohlésenych na klienty.

(g) Sekuritizace a pouziti Gvérovych derivatu

Banka neprovedla do data Géetni zévérky zadnou sekuritizaci svych pohledavek.

40. Transakce se spriznénymi osobami

(a) Transakce s majetkovymi Gcastmi

tis. K& 2005 2004

Pohleddavky 98 114 0
Zavazky 713 884 38 785
Vydané zdruky 53 398 0
Prijaté zdruky 0 0
Vynosy z prijatych dividend 16 250 11 375
Vynosy z drokd 745 143
Néklady na droky (6217) (9 454)
Vynosy z poplatkd a provizi 8 923 542
Néklady na poplatky a provize (4 106) 0
Cisty zisk nebo ziréta z finanénich operaci 253 (60)
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The Bank received dividends of CZK 16,250 thousand (2004: CZK 11,375 thousand) from Raiffeisen stavebni spofitelna
a.s., an associated company.

The Bank provided loans to Raiffeisen-Leasing, s.r.o. (CZK 85,000 thousand and EUR 400 thousand).

The payables represent three shortterm term deposits (in the amount of CZK 200,000 thousand each) advanced by
Raiffeisen stavebni spofitelna a.s.

(b) Transactions with shareholders and controlling entities

As described in the Note 29, Raiffeisen Zentralbank Osterraich provided a subordinated loan to the Bank. The outstanding
balance of the loan was CZK 1,379,269 thousand as of 31 December (2004: CZK 1,282,349 thousand).

(c) Receivables from Parties with Special Relation to the Bank

CZK thousand Admmlst.rghve Managgmenr Superv.lsory Other
authorities bodies bodies

At 31 December 2004 0 5,141 2,195 22,855

At 31 December 2005 0 4,927 2,048 25,326

This amounts presented in the table mainly involve consumer and mortgage loans. The loans are provided under arm’s
length conditions.

(d) Payables to Parties with Special Relation to the Bank

CZK thousand Admm:stthve Managgmenf Superv.lsory Other
authorities bodies bodies

At 31 December 2004 0 3,033 595 16,161

At 31 December 2005 0 3,433 2,237 17,484

Members of Board of Directors held no shares of the Bank. Remuneration of the members of the Board of Directors are
disclosed in Note 14.

41. Events after Balance Sheet Date

Proposed allocation of 2005 profit prposed by the Board of Directors is as follows.

2005 net profit after tax 371,500
Proposed allocation:
Transfer to reserve funds 18,575
Dividends to be paid to shareholders 37,150
Transfer to retained earnings 315,775

No other significant events that would have a material impact on the financial statements for the year ended
31 December 2005 occurred subsequent to the balance sheet date.

Banka obdrzela dividendy ve vysi 16 250 tis. K& (v roce 2004: 11 375 tis. K&) od pfidruzené spoleénosti Raiffeisen
stavebni spofitelna a.s.

Uvéry byly poskytnuty spolenosti Raiffeisen-leasing, s.r.o. (85 000 tis. K& a 400 tis. EUR).

Za&vazky pak predstavuiji 3 kratkodobé terminované vklady (kazdy ve vysi 200 000 tis. K&) od spolecnosti Raiffeisen
stavebni spofitelna a.s.

(b) Transakce s akcionafi a ovladajicimi osobami
Raiffeisen Zentralbank Osterreich Aktiengesellschaft poskytla Bance podiizeny dluh, jak je popsdno v bodé 29. Zistatek
podfizeného dluhu k 31. 12. 2005 byl 1 379 269 tis. K& (2004: 1 282 349 tis. Kg).

(c) Pohledavky za osobami se zvlastnim vztahem k bance

tis. K& Spravni organy Ridici organy Dozorci organy Ostatni
K 31. prosinci 2004 0 5141 2195 22 855
K 31. prosinci 2005 0 4 927 2048 25 326

Jedné se predevsim o spotfebitelské a hypoteéni Gvéry. Uvéry jsou poskytovdany za obvyklych trznich podminek.

(d) Zavazky vici osobam se zvlastnim vztahem k bance

tis. K& Spravni organy Ridici organy Dozorci organy Ostatni
K 31. prosinci 2004 0 3033 595 16 161
K 31. prosinci 2005 0 3433 2237 17 484

Clenové predstavenstva nevlastni akcie Banky. Odmény &lend predstavenstva jsou popsény v bodé 14.

41. Udélosti po datu ucetni zavérky

Pfedstavenstvo Banky navrhuje ndsledujici rozdéleni zisku za rok 2005:

Cisty zisk za rok 2005 371 500
Navrhované rozdéleni:
Prevod do rezervnich fondi 18 575
Dividendy akciondrim 37 150
Pfevod do nerozdéleného zisku 315775

Po datu GZetni zdvérky nedoslo k z&dnym dalsim uddlostem, které by mély vyznamny dopad na Géetni zdvérku

k 31. prosi nci 2005.
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Raiffeisenbank, a.s.

Consolidated Financial Statements Prepared in Accordance with International Financial Reporting Standards as Adopted

by the European Union for the Years Ended 31 December 2005 and 2004

Components of the consolidated financial statements:

e Consolidated balance sheets

¢ Consolidated profit and loss accounts

e Consolidated statements of changes in equity
e Consolidated cash flow statements

® Notes to the consolidated financial statements

These consolidated financial statements were prepared and approved by the Board of Directors of the Bank on 30 March
2006.

Statutory body of the reporting entity

(7 fhtne

Lubor Zalman Rudolf Rabindk
Chairman of the Board of Directors Member of the Board of Directors
and Chief Executive Officer

Raiffeisenbank, a.s.

Konsolidovand Géetni zavérka sestavend v souladu s Mezindrodnimi standardy pro finanéni vykaznictvi ve znéni
prijatém Evropskou unii za roky konéici 31. prosince 2005 a 2004

Souéasti konsolidované ucetni zavérky:
® Konsolidovand rozvaha

e Konsolidovany vykaz zisku a ztraty

e Konsolidovany vykaz o zmé&ndch vlastniho kapitélu
* Konsolidovany vykaz o penéZnich tocich

® Pfiloha ke konsolidované Gcetni zavérce

Tato konsolidovand G&etni zavérka byla bankou sestavena a schvdlena k vyddni predstavenstvem banky dne 31. brezna
2006.

Statutérni orgén Géetni jednotky

7 e

Mgr. Lubor Zalman Ing. Rudolf Rabindk
predseda pfedstavenstva &len pfedstavenstva
a generdlni feditel
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Consolidated Profit and Loss Accounts
For the Years Ended 31 December 2005 and 2004

Konsolidovany vykaz zisku a ziréty
za roky konéici 31.12.2005 a 31.12.2004

CZK thousand Note 2005 2004

Interest income and similar income 8 2,839,859 2,576,792
Interest expense and similar expense 8 (1,022,680) (1,110,827)
Net interest income 1,817,179 1,465,965
Change in provisions for credit risks 9 (357,459) (234,333)
Net interest income after provisions for credit risks 1,459,720 1,231,632
Fee and commission income 10 849,450 680,696
Fee and commission expense 10 (207,445) (165,763)
Net fee and commission income 642,005 514,933
Dividend income 11 682 655
Net profit/(loss) on financial operations 12 398,910 384,500
Other operating income 13 66,701 65,505
General administrative expenses 14 (2,047,378)  (1,757,172)
Operating income 520,640 440,053
Share in income of associated undertakings 23 28,394 28,309
Profit/loss before income tax 549,034 468,362
Income fax 16 (145,777) (126,418
Net profit for the year atiributable to the Bank’s shareholders 403,257 341,944

The accompanying notes are an integral part of these consolidated financial statements.

tis. K& Poznémka 2005 2004

Vynosy z drokd a podobné vynosy 8 2 839 859 2576 792
Néklady na droky a podobné néklady 8 (1 022 680) (1110 827)
Cisty drokovy vynos 1817 179 1465 965
Zména hodnoty rezerv a opravnych poloZek na Gvérovad rizika 9 (357 459) (234 333)
oy ploskieh e ovirov ik e
Vynosy z poplatki a provizi 10 849 450 680 696
Néklady na poplatky a provize 10 (207 445) (165 763)
Cisté vynosy z poplatku a provizi 642 005 514 933
Dividendovy vynos 11 682 655
Cisty zisk / (ztrdta) z finanénich operaci 12 398 910 384 500
Ostatni provozni vynosy 13 66 701 65 505
Vseobecné provozni néklady 14 (2 047 378) (1757 172)
Provozni zisk 520 640 440 053
Podil na vynosech z pfidruZzenych spolenosti 23 28 394 28 309
Zisk / ziréta pred dani z pfijmd 549 034 468 362
Daii z piijmi 16 (145 777) (126 418)
Cisty zisk za Géetni obdobi nélezejici akcionaiom banky 403 257 341 944

Pfiloha tvori nedilnou souédst této konsolidované Géetni zavérky.
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Consolidated Balance Sheets

For the Years Ended 31 December 2005 and 2004

Konsolidovana rozvaha
k 31. prosinci 2005 a 2004

CZK thousand Note 2005 2004
ASSETS

Cash and balances with the CNB 17 1,916,463 1,867,031
Loans and advances to financial institutions 18 24,093,892 22,296,904
Loans and advances to customers 19 49,732,025 37,569,558
Provisions for losses on loans and advances to customers 20 (1,362,158) (1,002,272)
Positive fair value of financial derivative transactions 36 486,458 706,577
Securities at fair value through profit or loss 21 2,282,799 2,137,269
Securities available for sale 21 732 972
Equity investments in associated undertaking and unconsolidated entities 22 315,237 305,664
Intangible fixed assets 23 161,207 133,160
Property and equipment 24 355,834 411,194
Investment property 24 45,741 0
Deferred tax asset 25 93,081 24,399
Other assets 26 484,497 276,368
TOTAL ASSETS 78,605,808 64,726,824
LIABILITIES AND SHAREHOLDERS’ EQUITY

Amounts owed to financial institutions 27 14,570,512 4,995,555
Amounts owed to customers 28 48,384,661 44,845,368
Negative fair value of financial derivative transactions 36 653,495 657,789
Issued debt securities 29 8,606,672 8,566,868
Income tax liability 16 76,015 80,677
Deferred tax liability 25 14,066 3,219
Provisions 30 35,567 37,730
Subordinated debt 31 1,397,269 1,282,349
Other liabilities 32 1,177,740 938,968
TOTAL LIABILITIES 74,915,997 61,408,523
SHAREHOLDERS’ EQUITY

Share capital 33 2,500,000 2,500,000
Other capital funds 117,817 117,817
Statutory reserve fund 121,601 84,839
Valuation gains or losses (1,707) (173)
Retained earnings 548,843 273,874
Profit for the year 403,257 341,944
TOTAL SHAREHOLDERS’ EQUITY 3,689,811 3,318,301
TOTAL LIABILITIES AND SHAREHOLDERS’ EQUITY 78,605,808 64,726,824

tis. K& Poznémka 2005 2004
AKTIVA

Pokladni hotovost a vklady u centrdlnich bank 17 1916 463 1867031
Pohleddvky za bankami 18 24 093 892 22 296 904
Uvéry a pohleddvky za klienty 19 49 732 025 37 569 558
Opravné polozky k poskytnutym dvérém a pohleddvkém za klienty 20 (1 362 158) (1 002 272)
Kladné reclné hodnoty finanénich derivatd 36 486 458 706 577
Cenné papiry oceriované redlnou hodnotou proti étim nékladd nebo vynosi 21 2282 799 2137 269
Cenné papiry k prodeji 21 732 972
Majetkové Géasti v pridruzenych a nekonsolidovanych spoleénostech 22 315237 305 664
Dlouhodoby nehmotny majetek 23 161 207 133 160
Dlouhodoby hmotny majetek 24 355 834 411 194
Investice do nemovitosti 24 45 741 0
Odlozend dariovd pohledévka 25 93 081 24 399
Ostatni aktiva 26 484 497 276 368
AKTIVA CELKEM 78 605 808 64726 824
PASIVA A VLASTNI KAPITAL

Zavazky vici bankdm 27 14570 512 4 995 555
Zavazky viéi klientom 28 48 384 661 44 845 368
Zdporné redlné hodnoty finanénich derivato 36 653 495 657 789
Emitované dluhové cenné papiry 29 8 606 672 8 566 868
Zévazek z dané z prijmd 16 76015 80 677
Odlozeny darovy zdvazek 25 14 066 3219
Rezervy 30 35 567 37 730
PodFizeny dluh 31 1 397 269 1 282 349
Ostatni pasiva 32 1177 740 938 968
PASIVA CELKEM 74 915 997 61408 523
VLASTNI KAPITAL

Zékladni kapitdl 33 2 500 000 2 500 000
Ostatni kapitdlové fondy 117 817 117 817
Zékonny rezervni fond 121 601 84 839
Ocerovaci rozdily (1707) (173)
Nerozdéleny zisk 548 843 273 874
Zisk za dcetni obdobi 403 257 341 944
VLASTNI KAPITAL CELKEM 3689811 3318 301
CELKEM PASIVA A VLASTNI KAPITAL 78 605808 64 726 824

The accompanying notes are an infegral part of these consolidated financial statements.

Pfiloha tvorfi nedilnou souédst této konsolidované Géetni zavérky.
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Consolidated statement of changes in equity

For the Years Ended 31 December 2005 and 2004

Konsolidovany vykaz o zménéch ve vlastnim kapitélu

za roky konéici 31. prosince 2005 a 2004

Gains and

Share Other Stalviory Losses Reatained  Profit for .
(CZK thousand) : capital reserve : ; Total Equity

capital funds fund from earnings  the period

revualaion

LS LI 2,500,000 117,817 66,014 0 79,418 213,281 2,976,528
1 January 2004
Dividends 0 0 0
Allocation to reserve funds 18,825 0 (7,884) (10,941)
Allocation fo 0 0 0 0 202,340  (202,340) 0
retained earnings
Gains and Io§ses 0 0 0 (173) 0 0 (173)
from revaluation
Net profit {loss) for 0 0 0 0 0 341,944 341,944
accounting period
Share in the change
of share capital of 0 0 0 0 0 0 0
associated undertakings
Balance as at
31 December 2004 2,500,000 117,817 84,839 (173) 273,874 341,944 3,318,301
BT C] 2,500,000 117,817 84,839 (173) 273,874 341,944 3,318,301
1 January 2005
T 0 0 (30,213]  (30,213)
Allocation to reserve funds 36,762 0 (36,762) 0
Alfszeiien o 0 0 0 0 274,969  (274,969) 0
retained earnings
f"’"’s and losses 0 0 0 (1,534) 0 0 (1,534)
rom revaluation
Net profit {loss) for 0 0 0 0 0 403,257 403,257
accounting period
Share in the change
of share capital of 0 0 0 0 0 0 0
associated undertakings
Balance as at
31 December 2005 2,500,000 117,817 121,601 (1,707) 548,843 403,257 3,689,811

i o . [ Zakladni Ostami  Zékonny Oceriovaci  Nerozdéleny Zisk za Viastni

(6daije v tis. Kg&) kapital kapitalové  rezervni rozdil isk uéetni kapital
P fondy fond Y obdobi celkem

Stav k 1.1.2004 2 500 000 117 817 66 014 0 79418 213 281 2976 528
Dividendy 0 0 0 0 0 0
it o remltas 0 0 18 825 0 (7884) (10 941) 0
fondd
evesley 0 0 0 0 202 340 (202 340) 0
nerozdéleného zisku
Ocerovaci rozdily 0 0 0 (173) 0 0 (173)
Cisty zisk za_ 0 0 0 0 0 341944 341944
Ucetni obdobi
Podil na zméné
vlgstmljo k,ap:talu . 0 0 0 0 0 0 0
pridruZenych a spolecné
fizenych podniku
Stav k 31.12.2004 2 500 000 117 817 84 839 (173) 273 874 341 944 3 318 301
Stav k 1.1.2005 2 500 000 117 817 84 839 (173) 273 874 341 944 3 318 301
Dividendy 0 0 0 0 0 (30 213) (30 213)
Pfidé! do rezervnich 0 0 36 762 0 0 (36 762) 0
fondo
fveslen 0 0 0 0 274 969 (274 969) 0
nerozdéleného zisku
Ocerovaci rozdily 0 0 0 (1 534) 0 0 (1 534)
Cisty zisk za 0 0 0 0 0 403257 403 257
Ucetni obdobi
Podil na zméné
vlfsrmijo k'aplfalu o 0 0 0 0 0 0 0
pridruzenych a spolecné
fizenych podniku
Stav k 31.12.2005 2 500 000 117 817 121 601 (1707) 548 843 403 257 3689 811

The accompanying notes are an integral part of these consolidated financial statements.

Pfiloha tvofi nedilnou souédst této konsolidované Géetni zavérky.
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Cash Flow Statement
For the Years Ended 31 December 2005 a 2004

Konsolidovany vykaz o penéznich tocich
za roky konéici 31. prosince 2005 a 2004

(CZK thousand) Note 2005 2004
Profit before tax 549,034 468,362
Adjustments for non-cash transactions

Creation/release of provisions for loans, advances and other assets 9 357,459 234,333
Depreciation and amortisation of assets 14 198,526 177,687
Impairment of tangible and intangible assets 23, 24 28,018 0
Creation of other provisions (2,163) (18,263)
Change in fair values of financial derivatives 215,825 (98,895)
Unrealised gain/loss on revaluation of securities (5,631) (3,544)
Gain/loss on the sale of tangible and intangible assets 14 1,124 516
Other non-cash changes (161,171) (41,419)
Operating profit before changes in operating assets and liabilities 1,181,021 718,777
Cash flows from operating activities

(Increase)/decrease in operating assets

Minimum reserve deposits with the CNB 44,012 (807,090)
Loans and advances to financial institutions (1,448,943) 491,353
Loans and advances to customers (11,096,892)  (5,599,831)
Securities (408,238) 2,796,525
Other assets (153,000) (6,866)
Increase/(decrease) in operating liabilities

Amounts owed to financial institutions 8,487,852  (1,049,700)
Amounts owed to customers 3,506,027 690,372
Other liabilities 225,230 8,715
Net cash flow from operating activities before income tax 337,069  (2,757,745)
Income taxes paid (189,106) (161,383)
Net cash flow from operating activities 147,963 (2,919,128
Cash flows from investing activities

Net cash flow from an equity investment in a subsidiary 41 (29,197) 0
Purchase of property and equipment and intangible assets (152,45¢) (122,079)
Income from the sale of fixed assets 1,212 8,048
Dividends received 11 682 655
Net cash flow from investing activities (179,760) (113,377)
Cash flows from financing activities

Dividends paid (30,213) 0
Bonds in issue 39,804 2,289,857
Increase/repayment of subordinated loan 114,920 165,233
Net cash flow from financing activities 124,511 2,455,090
Net decrease in cash and cash equivalents 92,715 (577,414)
Cash and cash equivalents at the beginning of the year 33 2,415,052 2,992,466
Cash and cash equivalents at the end of the year 33 2,507,766 2,415,052

164

(6daje v tis. Kg) Pozndmka 2005 2004
Zisk pred zdanénim 549 034 468 362
Uprava o nepenézni operace

Tvorba/rozpusténi opravnych poloZek k uvérim, pohleddvkém a ostatnim aktivim 9 357 459 234 333
Odpisy majetku 14 198 526 177 687
Znehodnoceni hmotného a nehmotného majetku 23,24 28018 0
Tvorba ostatnich rezerv (2 163) (18 263)
Zména redlné hodnoty derivatd 215 825 (98 895)
Nerealizovany zisk/zirdta z precenéni cennych papird (5 631) (3 544)
Zisk/ziréta z prodeje hmotného a nehmotného majetku 14 1124 516
Ostatni nepenézni zmény (161 171) (41 419)
Provozni zisk pred zménou provoznich aktiv a pasiv 1181021 718777
Penézni tok z provozni éinnosti

(Zvyseni)/snizeni provoznich aktiv

Povinné minimdlni rezervy u CNB 44012 (807 090)
Pohleddvky za bankami (1 448 943) 491 353
Pohledévky za klienty (11096 892) (5599 831)
Cenné papiry (408 238) 2796 525
Ostatni aktiva (153 000) (6 86¢)
Zvyseni/(sniZeni] provoznich pasiv

Zdévazky k bankém 8487 852 (1 049 700)
Zdvazky ke klientdm 3506 027 690 372
Ostatni pasiva 225230 8715
Cisty penézni tok z provoznich ¢innosti pied zdanénim 337 069 (2 757 745)
Placend dan z pfijmu (189 106) (161 383)
Cisty penézni tok z provoznich ¢innosti 147 963 (2919 128)
Penézni tok z investi¢nich ¢innosti

Cisty penéznf tok z koupé podilu v dcefinné spolecnosti 41 (29 197) 0
Nékup hmotného a nehmotného majetku (152 456) (122 079)
Vynos z prodeje dlouhodobého majetku 1212 8 048
Dividendy pfijaté 11 682 655
Cisty penézni tok z investicnich éinnosti (179 760) (113 377)
Penézni tok z financnich cinnosti

Dividendy placené (30 213) 0
Emitované dluhopisy 39 804 2289857
Nérust/splaceni podFizeného dluhu 114 920 165 233
Cisty penézni tok z finanénich éinnosti 124 511 2 455 090
Cisté snizeni hotovosti a jinych rychle likvidnich prostredki 92715 (577 414)
Pokladni hotovost a ostatni rychle likvidni prostredky na pocétku roku 83 2415052 2 992 466
Pokladni hotovost a ostatni rychle likvidni prostredky na konci roku 33 2507 766 2415052

Priloha tvofi nedilnou souédst této konsolidované Géetni zavérky
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1. Parent company Information

Raiffeisenbank a.s. (henceforth the “Bank”), having its registered office address at Olbrachtova 2006/9, Prague 4,
140 21, corporate ID (IC): 49240901, was established as a joint stock company in the Czech Republic. The Bank
was entered in the Register of Companies maintained at the Municipal Court in Prague on 25 June 1993, Section B,
File No. 2051.

Principal activities of the Bank according to the bank licence granted by the Czech National Bank:

e Acceptance of deposits from the general public

e Provision of credit

® |nvesting in securities on its own account

e Finance leasing — at present, the Bank does not carry out this activity directly

e Payments and clearing

e Issuance of payment facilities

e |ssuance of guarantees

¢ Opening of letters of credit

e Collection services

® Provision of investment services:
— Main investment services under Section 8 (2) (a) - (e) of Act No. 591/1992 Coll., as amended
— Additional investment services under Section 8 (3) (a) - (g)

e Issuance of mortgage bonds

e Financial brokerage

® Depositary activities

e Foreign exchange services (foreign currency purchases)

e Provision of banking information

e Proprietary or clientoriented trading with foreign currency assets

® Rental of safe-deposit boxes

e Activities directly relating to the activities listed in the bank licence

In addition to the licence to pursue bank operations, the Bank:

¢ was granted a securities broker licence;
® has been listed by the Ministry of Finance of the Czech Republic as a limited insurance provider since 30 July 2005.

The performance or provision of the Bank’s activities and services were not restricted or suspended by the relevant authorities.

The Bank is subject to the regulatory requirements of the Czech National Bank (henceforth the “CNB”). These regulations
include those pertaining to minimum capital adequacy requirements, classification of loans and off balance sheet
commitments, credit risk connected with clients of the Bank, liquidity, interest rate risk and foreign currency position.

The Bank and its subsidiaries, associated companies and joint ventures form a consolidated group (henceforth the “Group”).

Other activities of the Group mainly include:

e construction savings schemes and loans
e finance leases

e finance mediation services

¢ administration of real estate

The majority portion of the Group's income is generated by the Bank, which also has a major share in the assets and
liabilities of the Group.

1. Udaje o mateiské spoleénosti

Raiffeisenbank a.s. se sidlem Praha 4, Olbrachtova 2006/9, PSC 140 21, IC 49240901 byla zalozena jako
akciové spolegnost v Ceské republice. Banka byla zapsand do Obchodnim rejstiiku u Méstského soudu v Praze dne
25. 6. 1993, oddil B, vlozka 2051.

Hlavni ¢innosti Banky vyplyvaii z bankovni licence CNB:

® pfijiméni vkladd od vefejnosti
® poskytovdni Ov&rd
® investovdni do cennych papird na vlastni Géet
e finan&ni prondjem (finanéni leasing), tuto ¢innost Banka v souasnosti piimo nevykondvd,
e platebni styk a zG¢tovani
® vydavdni platebnich prostredkd
® poskytovéni zdruk
® otevirdni akreditivd
® obstaravani inkasa
® poskytovdni investi¢nich sluzeb
— hlavni investiéni sluzby dle §8 odst. 2 pism.a), b), ¢, d), €], zdkona &. 591/1992 Sb.,
ve znéni pozdgjsich pfedpisy
— dopliikové investiéni sluzby dle § 8 odst. 3 pism.a) az g)

vyddvani hypoteénich zdstavnich listd

finanéni makléfstvi

vykon funkce depozitare

sméndrenskd &innost (ndkup devizovych prostfedku)
poskytovéni bankovnich informaci

® obchodovéni na vlastni G&et nebo na Géet klienta s devizovymi hodnotami

prondjem bezpeénostnich schranek
e Cinnosti, které pfimo souviseji s éGinnostmi uvedenymi v bankovni licenci

Banka kromé povoleni pusobit jako banka:

® md licenci obchodnika s cennymi papiry
* je od 30. 7. 2005 v registru Ministerstva financi CR jako tzv. vazany pojisfovaci zprostedkovatel

Vykondvani nebo poskytovéni zadné z Einnosti nebylo Bance pfislusnymi orgdny omezeno ani vylouéeno.

Banka musi dodrzovat regulaéni pozadavky Ceské narodni banky (,CNB”). Mezi tyto pozadavky patii limity a dalsi
omezeni tykaijici se kapitalové pfiméfenosti, klasifikace Gvérd a mimobilanénich z&vazkl, dvérového rizika ve spojitosti
s klienty banky, likvidity, drokového rizika a ménové pozice banky.

Banka tvori spolu s dcefinymi, pfidruzenymi spolednostmi a spolecnymi podniky konsolidovanou skupinu (ddle jen ,Skupina®).
Mezi dalsi aktivity Skupiny patfi zejména:

® stavebni spofeni a Gvéry
e finanéni leasing

e finanéni zprostiedkovani
® sprdva nemovitosti

Banka generuje prevaznou &ast vynost Skupiny a rozhodujicim zpisobem se podili na aktivech a pasivech Skupiny.
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2. Shareholders of the Parent Company

2. Akcionéri materské spoleénosti
Voting power in %

Podil na hlasovacich pravech
Name, address 2005 2004 Nézev, adresa 2005 2004
Raiffeisen International Bank - Holding AG, Am Stadtpark 9, Vienna, Austria 51% 51% Raiffeisen International Bank — Holding AG, Am Stadtpark 9, Vider, Rakousko 51% 51%
RB Prag Beteiligungs GmbH, Europaplatz 1a, 4020 Linz, Austria 25% 25% RB Prag Beteiligungs GmbH, Europaplatz 1a, 4020 Linec, Rakousko 25% 25%
Raiffeisenlandesbank Niederésterreich — Wien AG, o o Raiffeisenlandesbank Niederésterreich — Wien AG, Raiffeisen Platz 1, 1020 Viden, Rakousko 24% 24%
o . . 24% 24%
Raiffeisen Platz 1, 1020 Vienna, Austria

Vlastnické podily akciondfu iejich podild h ich prévech. Vsichni akciondi |&3tni tah
The equity interests of shareholders equal their share in the voting rights. All shareholders have a special asinicke podily axeiondry [Sou roviy'j€]ich podiium na hiasovacich pravech. Vsichn! akcionart jsou ve zviasinim vziahu
relation to the Bank in terms of Section 19 of the Banking Act No. 21/1992 Coll., as amended.

k bance ve smyslu § 19 zdkona &. 21/1992 Sb. o bankéch, ve znéni pozdéjsich predpiss.
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3. Definition of the Consolidated Group
(a) Group Chart

Raiffeisen bank a. s.

Raiffeisen - Leasing s. r. o.

50%

Raiffeisen stavebni spofitelna

MB Leasing a. s.

25% 100%

3. Definice konsolidované skupiny
(a) Graficka struktura Skupiny

Raiffeisen bank a. s.

Raiffeisen - Leasing s. r. o.

50%

Raiffeisen stavebni spofitelna

MB Leasing a. s.
25% 100%

Raiffeisen — Leasing Real Estate s. r. o.

50%

RLRE Alpha Property, s. r. o.

RLRE Beta Property, s. r. o.

100%

RLRE Gamma Property, s. r. o.

100%
(also owns 0,03% of RLRE Eden Invest, s. r. 0.)

RLRE & EUBE O C - TERRONICII., s. r. o.

100%

100%

RLRE Epsilon Property, s. r. o.
100%

RLRE Eta Property, s. r. o.
100%

RLRE Jota Property, s. r. o. RLRE & EUBE O C - TERRONIC I, s. r. o.
100% 100%

RLRE Theta Property, s.r. o.

100%

RLRE HOTEL ELLEN s. r. o.
100%

RLRE Eden Invest, s. r. o.
99,97 %

IMPULS Tuchomeéfice, s. r. 0.
50%

RLRE Investholding B.V.
100%

RLRE Ypsilon Property, s. r. o. RLRE Omega Property, s. r. o.
100% 100%

176

Raiffeisen — Leasing Real Estate s. r. o.

50%

RLRE Alpha Property, s. r. o.
100%

RLRE Beta Property, s. r. o.

RLRE Gamma Property, s. r. o.
100%

100%
(also owns 0,03% of RLRE Eden Invest, s. r. 0.)

RLRE & EUBE O C - TERRONIC IL., s. r. o.

100%

RLRE Epsilon Property, s. r. o.
100%

RLRE Eta Property, s. r. o.
Pl 100%

RLRE Jota Property, s.r. o.
100%

RLRE & EUBE O C - TERRONICL, s. r. o.
100%

RLRE Theta Property, s. r. o.
100%

RLRE HOTEL ELLEN s. r. o.
100%

IMPULS Tuchomeéice, s. r. o.
50%

RLRE Eden Invest, s. r. o.
99,97 %

RLRE Investholding B.V.
100%

RLRE Ypsilon Property, s. r. o.
100%

RLRE Omega Property, s. r. o.
100%
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(b) Group Companies

As of 31 December 2005, the Group comprised the following entities:

(b) Spolecnosti Skupiny
Skupinu k datu 31. prosince 2005 tvorily tyto spoleénosti:

Primy

Efektivni

Nepiimy podil

Direct The Bank’s
Compan shareholdin effective Indirect share Avditor Consolidation Registered
pany S0 shareholding through method office
in% <o
in %
Raiffeisen Leasing s.r.o 50% 50% Deloitte s.r.o.  Proportionate method Prague
Retliclien Lesig 0% 25% Ra'.ﬁ ersen Deloitte s.r.o.  Proportionate method Prague
Real Estate s.r.o. leasing s.r.o
RIRE Gamma o o Raiffeisen Leasing CCS Audit .
Property s.r.o. 2 2 Real Estate s.r.o. s.r.o. Heparianets el Prague
o o Raiffeisen Leasing CCS Audit .
RLRE Alpha Property s.r.o. 0% 25% Real Estate s.ro. o ro. Proportionate method Prague
o o Raiffeisen Leasing CCS Audit .
RLRE Beta Property s.r.o. 0% 25% Real Estate s.ro. < ro. Proportionate method Prague
Ralff.eisen e 25% 25% KPMG s.r.o. Equity method Prague
sporitelna a.s.
RLRE & EUBE OC o o Raiffeisen Leasing .
- TERRONIC Il s.r.0. 0% 25% Real Estate s.r.0. Proportionate method - Prague
RLRE Hotel Ellen s.r.o. 0% 25% Hellflezn Usetil Proportionate method Prague
Real Estate s.r.o.
RLRE Epsilon o o Raiffeisen Leasing .
Property s.ro. 0% 25% Real Estate s.ro. Proportionate method Prague
RLRE Eden Invest s.r.o. 0% 25% Ratficicaa lzesing Proportionate method Prague
Real Estate s.r.o.
RLRE Investholding B.V. 0% 25% i feen st Proportionate method ~ Arnhem
Real Estate s.r.o.
RLRE & EUBE OC o o Raiffeisen Leasing CCS Audit .
- TERRONIC I. s.r.o. 0% 25% Real Estate s.r.o. s.r.o. Aeperianei el Prague
o o Raiffeisen Leasing .
RLRE Theta Property s.r.o. 0% 25% Real Estate s.ro. Proportionate method Prague
5 o Raiffeisen Leasing .
RLRE Eta Property s.r.o. 0% 25% Real Estate s.ro. Proportionate method Prague
o o Raiffeisen Leasing .
RLRE Jota Property s.r.o. 0% 25% Real Estate s.ro. Proportionate method Prague
MB leasing a.s. 100% 100% Deloitte s.r.o.  Full consolidation M. Boleslay
RLRE Omega o o Raiffeisen Leasing .
Property s.ro. 0% 25% Real Estate s.ro. Proportionate method Prague
RLRE Ypsilon o o Raiffeisen Leasing .
ER 0% 25% Real Estate s.r.0. Proportionate method ~ Prague
Impuls Tuchoméfice 0% 12,5% Raiffeisen Leasing Equity method Prague

S.r.o.

Real Estate s.r.o.

Spolecnost podil  podil Banky  prostrednictvim Auditor Metoda postupné Sidlo
o p konsolidace
v % v% spol.
Raiffeisen Leasing s.r.o 50% 50% Deloitte s.r.o. ~ pomérna metoda Praha
ellilon sl 0% 25% Rai.ffeisen Deloitte s.r.o. pomérnd metoda Praha
Real Estate s.r.o. leasing s.r.o
e 0% 25% el leesling CCS Audit s.r.o.  pomérnd metoda Praha
Property s.r.o. Real Estate s.r.o.
I;LRE Al 0% 25% eificiivan Uzesiing CCS Audit s.r.o.  pomérng metoda Praha
roperty s.r.o. Real Estate s.r.o.
RLRE Beta Property s.r.o. 0% 25% elifiohson lizesiig) CCS Audit s.r.o.  pomérnd metoda Praha
Real Estate s.r.o.
Ralfffelsen stavebni 259 25 i KPMG s.ro. ekvivalencni Praha
sporitelna a.s. metoda
RLRE & EUBE OC o o Raiffeisen Leasing . .
— TERRONIC II. s.r.o. 0% 25% Real Estate s.r.o. LTS ezt AL
RLRE Hotel Ellen s.r.o. 0% 25% izl leesling pomérnd metoda Praha
Real Estate s.r.o.
RLRE Epsilon 5 5 Raiffeisen Leasing .
Property s.r.o. o 2 Real Estate s.r.o. e st el
RLRE Eden Invest s.r.o. 0% 25% Aeiiizian lzetiing pomérnd metoda Praha
Real Estate s.r.o.
RLRE Investholding B.V. 0% 25% elifioon st pomérnd metoda Arnhem
Real Estate s.r.o.
RLRE & EUBE OC o o Raiffeisen Leasing . .
_TERRONIC | s.ro. 0% 25% Real Estate s.r.o. CCS Audit s.r.o.  pomérnd metoda Praha
RLRE Theta o o Raiffeisen Leasing .,
Property s.r.o. o 20 Real Estate s.r.o. PRI HERet e
o o Raiffeisen Leasing .
RLRE Eta Property s.r.o. 0% 25% Real Estate s.r.o. pomérnd metoda Praha
o o Raiffeisen Leasing .
RLRE Jota Property s.r.o. 0% 25% Real Estate s.ro. pomérné metoda Praha
MB leasing a.s. 100% 100% Deloitte s.r.o. plné metoda MI. Boleslay
RLRE Omega o % Raiffeisen Leasing .
ey S0, 0% 25% Real Estate s.r.o. pomérnd metoda Praha
RLRE Ypsilon 5 o Raiffeisen Leasing .
Property s.r.o. 0% e Real Estate s.r.o. e ekl e
Impuls Tuchomérice 0% 12,5% Raiffeisen Leasing ekvivalenéni Praha

S.r.o.

Real Estate s.r.o.

metoda
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4. Changes in the Consolidated Group in 2005

On 2 September 2005, the Bank acquired an equity interest in MB Leasing a.s., Mladé Boleslav, T.G. Masaryka 1076,
Corporate ID: 25131991, whose activities involve the lease of vehicles, technology, technological units, and real estate.
The Bank acquired a direct 100% shareholding and voting power for a consideration of CZK 40,885 thousand. For
more details, refer to Note 41.

5. Basis of Preparation

(a) Accounting Policies

In connection with the amendment to Accounting Act No. 563/1991 Coll., the consolidated financial statements of the Group
were prepared for the first time as of 31 December 2005.

These consolidated financial statements were prepared, for the first time, in accordance with International Financial Reporting
Standards (IFRS) and interpretations approved by the International Accounting Standards Board (IASB) as adopted by the
European Union.

The presentation of financial statements compliant with IFRS 1 requires that comparative information be restated on a basis
consistent with the current year's presentation, that is, amounts and balances for the year ended 31 December 2004 were also
presented in accordance with IFRS

The consolidated financial statements include a consolidated balance sheet, a consolidated profit and loss statement, a
consolidated statement of changes in shareholders’ equity, a consolidated cash flow statement and notes to the consolidated
financial statements containing accounting policies and explanatory disclosures.

The consolidated financial statements were prepared on the accrual basis of accounting whereby the effects of transactions and
other events are recognised when they occur and are reported in the financial statements of the periods to which they relate,
and on the going concern assumption.

These financial statements have been prepared under the historical cost convention as modified by the remeasurement to fair
value of financial assets and liabilities at fair value through profit or loss, all financial derivatives and availablefor-sale securities
through equity.

Some companies within the Group maintain the books and prepare the financial statements under Czech Accounting Standards
or accounting standards applicable in other countries in which the Group operates; the Group performs reclassifications and
adjustments of figures fo ensure compliance with IFRS.

The presentation of financial statements in conformity with IFRS requires management to make estimates and assumptions that
affect the reported amounts of assets, equity and liabilities and disclosure of contingent assets and liabilities as of the date of the
financial statements and their reported amounts of revenues and expenses during the reporting period. These estimates are based
on the information available as of the date of the financial statements and should not markedly differ from actual results.

All figures are in thousands of Czech crowns (CZK thousand), unless stated otherwise. Figures presented in brackets
represent negative amounts.

(b) Principles of Consolidation

Subsidiary undertakings (that is, entities in the which the Bank holds, directly or indirectly, more than 50 percent of voting
rights or in which the Bank otherwise exercises control over their activities) were consolidated using the full consolidation
method. Subsidiaries are included in the consolidation from the date as of which the control over the companies is
transferred to the Bank until the date when the Bank ceases to exercise this control. Consolidation does not include any
infercompany transactions. All mutual receivables, payables, expenses and revenues, including profit, within the Group
were excluded from consolidation.

4. Zmény v konsolidované skupiné v roce 2005

Banka realizovala dne 2. 9. 2005 akvizici ve spolecnosti MB Leasing a.s., Mladd Boleslav, T. G. Masaryka 1076,
IC 25131991, kterd podnikd v oblasti leasingu dopravnich prostfedkd, techniky, technologickych celkd, nemovitosti.
Banka ziskala pfimy 100% podil na zdkladnim kapitdlu a na hlasovacich prévech za cenu ve vysi 40 885 tis. K&.
BliZ3i popis akvizice je uveden v bodé 41.

5. Vychodiska pro pripravu konsolidované uéetni zavérky
(a) Uéetni principy
Tato konsolidovand G&etni zdavérka byla poprvé sestavena v plném souladu s Mezindrodnimi standardy finan&niho

vykaznictvi (International Financial Reporting Standards — ddle jen ,IFRS”) a inferpretacemi schvélenymi Radou pro
mezindrodni Getni standardy (International Accounting Standards Board — ddle jen IASB), ve znéni prijatém Evropskou unii.

Prezentace konsolidované G&etni zévérky, jezZ ma byt v souladu s IFRS 1 vyZaduje, aby Gdaje predchoziho obdobi byly
upraveny na srovnatelny zdklad s prezentaci bézného roku, tj. aby Udaje tykajici se finanéniho roku 2004 byly také
prezentovany v souladu s Mezindrodnimi standardy pro finanéni vykaznictvi.

Konsolidovand G&etni zdvérka obsahuje konsolidovanou rozvahu, konsolidovany vykaz ziski a ztrdt, konsolidovany
vykaz zmény ve vlastnim kapitdlu, konsolidovany vykaz penéznich toki (cash flow) a pfilohu ke konsolidovanym
finannim vykazim obsahuijici Gcetni pravidla a vysvétlujici komentdr.

Konsolidovand zdvérka byla zpracovana na principech éasového rozlideni, tzn. Ze transakce a dalsi skuteénosti byly
uzndny v dobé jejich vzniku a zal&tovdny v konsolidované Géetni zdvérce v obdobi, ke kterému se vécné a &asové
vztahuji, a déle za predpokladu dalsiho nepretrzitého trvani Skupiny.

Tato konsolidovand G&etni zavérka byla pfipravena na zdkladé ocenéni v pofizovacich cendch, s vyjimkou vybranych
finanénich aktiv a finangnich pasiv ocefiovanych redlnou hodnotou proti G¢tim nékladd nebo vynost a cennych papird
uréenych k prodeji pfecenénych na redlnou hodnotu prostednictvim vlastniho kapitdlu.

Nékteré spolenosti Skupiny vedou G&etni knihy a pfipravuji vykazy podle éeskych G&etnich standardd a G&etnich
standardy platnych v dalsich zemich, ve kterych Skupina pUsobi, pfi¢emz Skupina provddi reklasifikace a Gpravy dat,
aby zaijistila soulad s mezindrodnimi standardy pro finanéni Géetnictvi.

Prezentace konsolidované &etni zdvérky v souladu s mezindrodnimi standardy pro finanéni vykaznictvi vyzaduie,
aby vedeni Skupiny provadélo kvalifikované odhady, které maiji vliv na vykazované hodnoty aktiv, vlastniho kapitalu
a zdvazkd a ddle podminénych aktiv a zdvazkd k datu sestaveni konsolidované Géetni zavérky a také ndkladd a vynosd
v piislusném Géetnim obdobi. Tyto odhady jsou zaloZzeny na informacich dostupnych k datu sestaveni konsolidované
O&etni zavérky a nemély by se od skutenych vysledkd vyznamné lisit.

Skupina vykazuje finanéni Gdaije v tisicich K& (tis. K&), neni-li uvedeno jinak. Cisla uvedend v zdvorkéch predstavuji
zdpornd Eisla.

(b) Principy konsolidace

Dcefiné spolecnosti (tj. spolenosti, v nichz Banka vlastni pfimo nebo nepfimo vice nez polovinu hlasovacich prév nebo
jinak vykondvé kontrolu nad jejich cinnosti) byly plné konsolidovény. Dcefiné spolegnosti jsou do konsolidace zahrnuty
od data, k némuz je na Banku pievedena kontrola nad spoleénostmi, do data, kdy Banka kontrolu pfestane vykonavat.
Do konsolidace nejsou zahrnuty Z&dné transakce mezi spolednostmi ve Skupiné. Viechny vzdjemné pohleddvky,
zdvazky, ndklady a vynosy uvnitf Skupiny, véetné ziskd, byly v rémci konsolidace vylouceny.
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Associate undertakings are accounted for under the equity method of accounting. An investment in an associate is one
in which the Bank holds, directly or indirectly, 20 percent to 50 percent of its share capital and over which the Bank
exercises significant influence, but which it does not control. In accordance with the equity method of consolidation, the
profit and loss account reflects the Group’s share in the profit or loss of the associate for the period. The share of the
Group in associated undertakings is reported in the balance sheet in an amount that reflects the Group's share in the net
capital of the associates and includes goodwill arising on consolidation.

Joint ventures were included in the Group's consolidation using the proportionate method of accounting, under which
the participants’ share in the assets, liabilities, expenses and revenue of the joint venture are combined, by item, with
the financial statements of the participant. A joint venture is an entity in which two and more participants exercise joint
control over economic activities of the entity. Rights and obligations of individual participants are stipulated by a contract
defining provisions of joint control.

Equity investments where the Bank's shareholding interest is lower than 20 percent are presented as “Securities available
for sale” (Note 21) and are reported at fair value.

6. Significant Accounting Policies

(a) Interest Expense and Interest Income

Interest income and expense are recognised in the profit and loss account lines “Interest income and similar income”
(Note 8) and “Interest expense and similar expense” (Note 8) on an accruals basis. The Group accounts for the accruals
of interest using the effective inferest rate method. The effective interest rate method is an approach to calculating the
amortised cost of a financial asset or financial liability using the effective interest rate. The effective interest rate is used
to discount the nominal value of future cash flows to the cost at the maturity date.

(b) Fees and Commissions

Fees and commissions are recognised in the profit and loss account lines “Fee and commission income” (Note 10)
and “Fee and commission expense” (Note 10) on an accruals basis, with the exception of fees that are included in the
effective interest rate

(c) Dividends

Income from dividends on securities is recorded as declared and included as a receivable in the balance sheet line
“Other assets” and in “Dividend income” in the profit and loss account (Note 11). Upon receipt of the dividend, the
receivable is offset against the collected cash.

Dividends paid reduce retained earnings in the period in which they are declared by the Annual General Meeting.

(d) Other Income and Expenses Reported in the Profit and Loss Account

Other income and expenses presented in the profit and loss account are recognised under the accrual basis of accounting
in the period to which they relate (and not as cash or its equivalent is received or paid).

(e) Taxation

Tax on the profit or loss for the year comprises the current year tax charge, adjusted for deferred taxation. Current tax
comprises the tax payable calculated on the basis of the taxable income for the year, using the tax rate enacted by the
balance sheet date, and any adjustment of the tax payable for previous years.

Pridruzené spoleénosti jsou zahrnuty do konsolidace ekvivalenéni metodou. Mezi tyto spolednosti patfi subjekty,
v nichz investor drzi 20 az 50% hlasovacich prav a v nichz Skupina uplatiuje podstatny vliv, nikoli v3ak vliv
rozhodujici. V souladu s ekvivalenéni metodou konsolidace jsou ve vykazu zisku a zirdty zaictovény podily investora
na hospodéiském vysledku spolenosti s podstatnym vlivem za b&Zné obdobi. Podil investora ve spoleénosti s podstatnym
vlivem je v rozvaze vykazan v hodnoté, kterd zohlediuje podil investora na &istém kapitdlu spoleénosti s podstatnym
vlivem a zahrnuje konsolidaéni rozdil vyplyvaiici z pofizeni podilu. Vykazovand &ista investice je pravidelné testovéna
na znehodnoceni. Pokud dojde ke snizeni hodnoty investice, je vykdzand ztrdta ze snizeni hodnoty majetkové GEasti
pridruzenych podnikd.

Spole¢né podniky zahrnuté do konsolidace Skupiny jsou konsolidovdny metodou pomérné konsolidace, pfi niz je
podilnikim podil na aktivech, zavazcich, ndkladech a vynosech spoleéného podniku kombinovén polozku po polozce
s GCetni zavérkou podilnika. Spoleéné fizenym podnikem se rozumi podnik, v némz maii dva a vice G&astnikd spolecnou
kontrolu nad ekonomickou aktivitou daného podniku. Prédva a povinnosti jednotlivych spoleéniki jsou zakotvena
ve smlouvé, kterd obsahuje ujedndni spoleéné kontroly.

Maijetkové GCasti s podilem banky na zékladnim kapitdlu spolenosti — nizsim nez 20 % — jsou vykazovdny jako ,Cenné
papiry k prodeji (viz bod 21) a jsou G&tovény v redIné hodnoté.

6. Prehled vyznamnych Géetnich pravidel a postupi

(a) Urokové ndklady a vynosy

Urokové vynosy a ndklady jsou &asové rozlisovany a Gétovény ve vykazu zisku a ztrdty v polozkéch ,Urokové
a podobné vynosy” (viz bod 8) a ,Urokové a podobné ndklady” (viz bod 8). Skupina Gétuje o éasovém rozliseni drokd
s pouzitim metody efektivni Grokové miry. Metodou efektivni Grokové miry se rozumi zpisob vypoétu nabéhlé hodnoty
finan&niho aktiva nebo finanéniho zavazku za pouziti efektivni Grokové miry. Pomoci efektivni drokové miry se diskontuje
jmenovitd hodnota budoucich penéznich tokd k datu splatnosti na pofizovaci cenu.

(b) Poplatky a provize

Poplatky a provize jsou &asové rozlidovany a Gctovany ve vykazu zisku a zirdty v polozkach ,Vynosy z poplatkd
a provizi” (viz bod 10) a ,Ndklady na poplatky a provize” (viz bod 10), s vyjimkou poplatkd, které jsou soucdsti
efektivni Grokové miry.

(c) Dividendy

Vynosy z dividend z cennych papiri jsou zachyceny v okamziku vzniku néroku na vyplatu dividendy a jsou vykdzény
v rozvaze jako pohleddvka v poloZce ,Ostatni aktiva” a ve vykazu zisku a ziréty jako vynos v poloZce ,Dividendovy vynos”
(viz bod 11). V okamziku fyzické vyplaty dividendy je pohledévka vypofdddna proti inkasovanym penéznim prostredkim.

Placené dividendy snizuji nerozdéleny zisk v Géetnim obdobi, kdy je fadnou valnou hromadou schvdlena jejich vyplata.

(d) Ostatni vynosy a naklady vykazované ve vykazu zisku a ztraty
Ostatni vynosy a ndklady vykazované ve vykazu zisku a ztréty jsou G&tovdny za pouziti akrudiniho principu, tj. do obdobi,
s nimz Easové a vécné souvisi bez ohledu na okamzik jejich zaplaceni nebo prijeti.

(e) Zdanéni

Vyslednd &astka zdanéni uvedend ve vykazu zisku a ztraty zahrnuje splatnou dafi za Géetni obdobi upravenou o hodnotu
odlozené dané. Splatnd daf za GEetni obdobi je vypodtena na zdékladé zdanitelnych pfijm0 pfi pouziti dafové sazby
platné k rozvahovému dni a je upravena o pripadné zmény dafové povinnosti z minulych let.
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Deferred tax is provided using the balance sheet liability method on all temporary differences between the carrying
amounts for financial reporting purposes and the amounts used for taxation purposes. The principal temporary
differences arise from certain non-tax deductible reserves and provisions, tax and accounting depreciation on tangible
and intangible fixed assets and revaluation of other assets.

The estimated value of tax losses expected to be available for utilisation against future taxable income and tax deductible
temporary differences are offset against the deferred tax liability within the same legal tax unit to the extent that the legal
unit has a legally enforceable right to set off the recognised amounts and intends either to seftle on a net basis, or to
realise the asset and settle the liability simultaneously.

Deferred tax assets are recognised only to the extent that it is probable that sufficient taxable profit will be available to
allow the asset to be recovered.

Deferred tax is calculated on the basis of the tax rates that are expected to apply to the period when the asset is realised
or the liability is settled. The effect on deferred tax of any changes in tax rates is charged to the profit and loss account,
except to the extent that it relates to items previously charged or credited directly to equity.

(f) Financial Assets and Liabilities

Dates of Recognition and Derecognition of Financial Instruments from the Group’s Balance Sheet

All financial assets with normal delivery terms are recognised using setlement date accounting. The seftlement (collection)
date is the day on which the financial instrument is delivered (cash payment). When settlement date accounting is applied,
the financial asset is recognised on the day of receipt of a financial instrument (sending of cash) and derecognised on the
day of its provision (collection of cash). However, if a porffolio of financial assets remeasured at fair value is involved,
the acquired financial asset is revalued reflecting changes in its fair value from the purchase trade date to the sale trade
date according to the categorisation into an individual portfolio, accrued interest on debt financial assets is recognised
from the purchase settlement date to the sale settlement date.

All loans and receivables are recognised when funds are provided to customers. Loans and receivables are derecognised
when fully repaid by the borrower. Assigned receivables are derecognised when payment is collected from the assignee,
and receivables which the Group decided to write off are derecognised at the write-off date.

The Group remeasures derivative instruments at fair value from the trade date to the settlement date, that is, delivery of
the last related cash flow.

The Group settles and derecognises financial liabilities af the date on which all related risks and costs attributable to the
specific liability are transferred.

IAS 39 defines the following categories of financial assets and liabilities:
e At fair value through profit or loss

® Held-to-maturity

e Loans and receivables

e Financial assets available for sale

Of the categories outlined above, the Group maintains the following types of financial assets and liabilities:

e Loans and receivables
e At fair value through profit or loss
e Financial assets available for sale

Odlozend dafi je stanovena na zdkladé zdvazkové metody a je vypoétena ze viech prechodnych rozdili mezi
vykazovanou (&etni hodnotou aktiv a pasiv a jejich ocenénim pro dafiové G&ely. Hlavni prechodné rozdily vznikaiji
z titulu nékterych dafiové neuznatelnych rezerv a opravnych poloZek, rozdili mezi Getnimi a dafovymi odpisy
hmotného a nehmotného majetku a pfecenéni ostatnich aktiv.

Odhadovand vy3e dariovych zirdt, kterou podle ogekdvéni bude Skupina moci uplatnit oproti zdanitelnym budoucim
prijmom, a dafové uznatelné prechodné rozdily jsou kompenzovdany proti odloZzenému dafovému zdvazku v rémci jedné
darové jednotky v pfipadé, Ze mda danové jednotka prévné vymahatelny ndrok na provedeni kompenzace zaictovanych
hodnot a md v Gmyslu bud' provést vyrovndni na netto bézi nebo realizovat pohledavku a vyrovnat zavazek souéasné.

V pripadé, Ze vyslednd &astka predstavuje odlozenou dafiovou pohledévku a neni pravdépodobné, Ze tato dafiovd
pohledavka bude realizovdna, je pohledévka zatétovéna pouze do vy3e predpokladané realizace.

Odlozend dan je propoétena s pouzitim oekdvané dariové sazby v obdobi, kdy dojde k realizaci dafiové pohledévky
nebo vyrovnani dafiového zavazku. Dopad zmén v dafovych sazbéch na odloZzenou dad je Gétovdn piimo do vykazu
zisku a zirdty s vyjimkou pfipadi, kdy se zmény vztahuiji k G&etnim polozkdm Gétovanym pfimo do vlastniho kapitdlu.

(f) Finanéni aktiva a pasiva

Okamzik zauctovani a oductovani finanénich néstrojo z rozvahy Skupiny

Pro viechna finanéni aktiva s béznym terminem doddni Skupina pouzivéd metodu data vypordddani. Den vyporddani
(0hrady) je den, kdy dochdzi k vlastnimu dodéni finanéniho néstroje (Ghradé penéznich prostredkd). Pfi pouziti této
metody je finanéni aktivum zatétovdno v den prijeti finanéniho néstroje (odeslani penéznich prostiedkd) a odiétovdno
v den jeho vydani (pfijeti penéznich prostfedkd). Nicméné pokud se jednd o portfolia finanénich aktiv pfecefiovanych
v redlné hodnotg, je pofizované finanéni aktivum pfecefiovdno ve vazbé na zmény své redlné hodnoty iz od data
siedndni ndkupu do data sjednéni prodeje podle zafazeni do konkrétniho portfolia, u dluznych finan&nich aktiv se G&tuje
o Urokovém pfisluenstvi od data vyporadéni ndkupu do data vypordddni prodeie.

Vsechny Ovéry a pohledavky jsou zaGctovany v okamziku poskytnuti finan&nich prostredkd klientdm. K odd&tovéni Gvérd
a pohleddvek dochdzi v okamziku jejich Oplného splaceni dluznikem, u postoupenych pohleddvek pak okamzikem
prijeti Ghrady od postupnika a u pohleddvek, u kterych Skupina rozhodla o jejich odpisu, okamzikem odpisu.

Skupina precefivje derivatové ndstroje na redlnou hodnotu od data sjedndni obchodu do data jejich vyporadani,
tj. doddni posledniho souvisejictho pen&zniho toku.

Skupina z0étovavé a odiétovavd finanéni zdvazky k datu, kdy dojde k prevodu viech souvisejicich rizik a nakladd
odpovidajicich konkrétnimu zdvazku.

IAS 39 definuje 4 druhy finanénich aktiv a zavazku:

® Pfecefiované na redlnou hodnotu s dopadem do vynosd a nékladd
® Drzené do splatnosti

e Uvéry a pohledavky

® Finané&ni aktiva k prodeji

Skupina eviduje z vyse uvedenych kategorii ndsledujici druhy finanénich aktiv a zévazkd.
e Uvéry a pohledavky

* Finanéni ndstroje precefiované na redlnou hodnotu s dopadem do vynost a nakladd
e Finanéni aktiva k prodeji
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Loans and Receivables

Loans originated by the Group by providing money directly to a borrower are categorised as loans originated by the
Group and are stated at amortised cost. The amortised cost is the cost minus principal repayments, plus accrued inferest,
plus or minus amortisation of discount or premium. All loans and advances are recognised when cash is advanced to
borrowers (or banks). Accrued interest income is included in the carrying amount these loans.

Provisions for losses on loans and receivables are recorded when there are reasonable doubts over the recoverability of
the loan balance. Provisions for losses on loans and receivables represent management’s assessment of potential losses in
relation to the Group’s on and off balance sheet activities. Amounts are set aside to cover losses on loans and receivables
that have been specifically identified and for potential losses which may be present based on portfolio performance. The
level of provisions is established by comparing the carrying amount of the loan and the present value of future expected
cash flows using the effective interest rate. The amount necessary fo adjust the provisions fo their assessed levels, after
write-offs, is charged to the profit and loss account line “Change in provisions for credit risks” (Note 9). Additional details

can be found in Note 39 b.

Uncollectible loans and receivables when it can be reasonably anticipated that clients will be unable to fulfil their
obligations to the Group in respect of these loans are written off with the concurrent use of a recorded provision. These
write-offs are included in “Change in provisions for credit risks” in the profit and loss account (Note 9). Recoveries of
receivables written off in the past are also included in this line.

Securities

Securities held by the Group are categorised into portfolios in accordance with the Group's infent on the acquisition of
the securities and pursuant to the Group's investment strategy. In accordance with its intent, the Group allocates securities
info two portfolios — the portfolio of securities at fair value through profit or loss and the portfolio of securities available
for sale.

Securities at Fair Value through Profit or Loss

The portfolio includes debt and equity securities held for trading, that is, securities held by the Bank with the intention of
reselling them, thereby generating profits on price fluctuations in the shortterm, and debt and equity securities that were
designated, upon initial recognition, as at fair value through profit or loss. Securities at fair value through profit or loss
are recognised at cost at the acquisition date and subsequently remeasured at fair value.

Changes in the fair values of securities held for trading as well as securities not held for trading are recognised in the
profit and loss account as “Net profit or loss on financial operations” in the profit and loss account.

For debt and equity securities traded on a public market, fair values are derived from quoted prices. The fair values of
those securities not traded on a public market are estimated by the management of the Group as the best estimation
of the cash flow projection reflecting the set of economic conditions that will exist over the remaining maturity of the
securities.

Transaction costs of atfair-valuethrough-profit-or-loss securities are not added to the cost but are recognised through
expenses.

Uvéry a pohledévky

Uvéry poskymuté Skupinou ve formé pfimého postoupeni finanénich prostiedkd danému klientovi jsou povazovdny
za poskytuté Ovéry a jsou ocefiovdany nabéhlou hodnotou. Nabéhld hodnota je pofizovaci cena snizend o splétky
jistiny, zvySend o nabéhly Grok a zvy3end/ snizend o amortizaci diskontu/ prémie. Viechny Gvéry a pujcky jsou
zal&tovany v okamziku poskytnuti finanénich prostiedkd klientim (pfipadné bankdm). Casové rozliseni Grokovych
vynosu je soudsti Géetni hodnoty téchto pohleddavek.

Opravné polozky k Gvérom a pohleddvkdm jsou zaznamendny v pfipadé, pokud existuje divod domnivat se, Ze je
ohroZena névratnost pohleddvky. Rezervy a opravné polozky jsou vytvafeny k rozvahovym a mimobilanénim Gvérovym
angazovanostem ve vy3i ztrdt odhadovanych vedenim Skupiny. Tyto Eéstky jsou vytvéreny ke konkrétnim individudinim
znehodnocenym pohleddvkdm a potencidlnim ziratdm, které mohou byt obsazeny v portfoliu, stanovenym na zdkladé
vyvoje portfolia. Vyse opravnych polozek k individudlnim pohledévkdm je stanovena na zékladé porovnani zistatkové
hodnoty Gvéru a soucasné hodnoty budoucich ogekévanych penéznich tokd za pouziti efektivni Grokové miry. Tato &dstka
upravujici vysi rezerv a opravnych poloZek na odhadovanou roved, po zohlednéni odpisy, je zahrnuta v poloZce
+Zména hodnoty rezerv a opravnych polozek na Gv&rova rizika” ve vykazu zisku a zirdty (viz bod 9). Blizsi popis je
uveden v bod& 40 b prilohy.

Nedobytné Ovéry a pohledévky, u kterych existuje odivodnény piedpoklad, Ze klient nebude schopen déle plnit své
zévazky, jsou odpisovdny individudlné do ndkladd Skupiny se souéasnym pouZitim vytvorené opravné polozky. Tyto
odpisy jsou zahrnuty v poloZce ,Zména hodnoty rezerv a opravnych polozek na Gvérovd rizika” (viz bod 9) ve vykazu
zisku a ztrdty. V této poloZce jsou zahrnuty i vynosy z dfive odepsanych pohleddvek.

Cenné papiry

Cenné papiry drzené Skupinou jsou rozdéleny do portfolii podle zdméru, s nimz je Skupina pofidila, a podle investiéni
strategie Skupiny. V souladu se svym zdmérem Skupina zafazuje cenné papiry do portfolii — do portfolia cennych papird
precefiovanych na redlnou hodnotu proti G6&tim vynosd a ndkladd (cenné papiry drzené za Gelem obchodovéni a cenné
papiry precefiované proti G¢tdm ndkladi nebo vynosim jiz pfi prvotnim zachyceni) a do portfolia cennych papird k prodeji.

Cenné papiry oceriované reélnou hodnotou proti G6étim nékladi nebo vynosi

Portfolio zahrnuje dluhopisy a majetkové cenné papiry uréené k obchodovéni, tj. cenné papiry drzené za G&elem
obchodovéni a dosazeni zisku z cenovych rozdili v kratkodobém horizontu, a déle dluhopisy a majetkové cenné
papiry, které jsou pfi prvotnim zadétovdni oznaleny jako cenné papiry ocefiované redlnou hodnotou proti G&tim
ndkladi nebo vynost. Cenné papiry ocefiované redlnou hodnotou proti G¢tim nékladd nebo vynosi jsou k datu pofizenf
ocenény cenou pofizeni a poté precefiovdny na redlnou hodnotu.

Zmény redlné hodnoty cennych papird uréenych k obchodovéni i cennych papird neuréenych k obchodovani jsou
ve vykazu zisku a ztraty promitnuty jako ,Cisty zisk / ztrdta z finanénich operaci”.

U dluhopisd a majetkovych cennych papird obchodovanych na vefejném trhu je redlnd hodnota odvozena od ceny
obchodovéni na tomto vefejném trhu. Redlnd hodnota cennych papird, které nejsou obchodovany na vefejném trhu,
je stanovena odhadem vedeni Skupiny jako nejlepsi odhad projekce penéznich tokl se zohlednénim ekonomickych
podminek, které budou existovat po zbytkovou splatnost cennych papird.

Transakéni néklady se u cennych papird ocefiovanych redlnou hodnotou proti G&tim ndkladd nebo vynost nezahrnuiji
do pofizovaci ceny, nybrz jsou v souladu s IAS 39 Gétovdny pfimo do nékladd Skupiny.
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Securities Available for Sale
Securities available for sale are securities held by the Bank for an indefinite period of time that are available for sale as
liquidity requirements arise or market conditions change.

Securities available for sale are carried at acquisition cost and subsequently remeasured at fair value. Changes in the
fair values of available for sale securities are recognised in equity as “Revaluation gains or losses”, with the exception
of their impairment and inferest income and foreign exchange differences on debt securities. When realised, the relevant
revaluation gains or losses are taken to the profit and loss account as “Other operating income/ (expenses), net”. Interest
income on coupons, amortisation of discounts or premiums, and dividends are included in “Interest income and similar
income”. Foreign exchange differences are reported within “Net profit or loss on financial operations”.

Repurchase Agreements

Where debt or equity securities are sold under a concurrent commitment to repurchase them at a pre-determined price,
they remain at fair value or amortised cost within the relevant portfolio on the balance sheet and the consideration
received is recorded in “Amounts owed to financial institutions” (Note 27) or “Amounts owed to customers” (Note
28). Conversely, debt or equity securities purchased under a concurrent commitment to resell are not recognised in the
balance sheet and the consideration paid is recorded in “Loans and advances to financial institutions” (Note 18) or
“Loans and advances to customers” (Note 19).

Securities borrowed are not recognised in the financial statements, unless they are sold to third parties, in which case
(“short sales”) the purchase and sale are recorded with the gain or loss included in trading income. The obligation to
return them is recorded at fair value as a trading liability and presented in the balance sheet line “Other liabilities”

(Note 32).

Interest on debt securities transferred under repurchase transactions is accrued while interest on debt securities received
under reverse repurchase transactions is not accrued. Income and expenses arising under repurchase or reverse
repurchase transactions as the difference between the sale and repurchase price are accrued evenly over the term of
the transaction and presented in the profit and loss account as “Interest income and similar income”(Note 8) or “Inferest
expense or similar expense” (Note 8).

Debt Securities Issued

Debt securities issued by the Group are stated at amortised costs using the effective interest rate method. Interest expense
arising on the issue of the Group’s own debt securities is included in the profit and loss statement line “Interest expense
and similar expense” (Note 8).

The Group's own debt securities acquired by the Group are presented as a reduction of liabilities arising from securities
issued. Upon initial recognition, the Group’s own debt securities are stated at cost which includes transaction costs. The
difference between the cost of repurchased own debt securities and the accrued amount of issued securities is included
in the profit and loss account line “Net profit or loss on financial operations” (Note 12) in the period of acquisition.
Interest expenses of issued debt securities are decreased to reflect the gradual increase in the value of the Group’s own
debt securities.

Financial Derivative Instruments

In the normal course of business, the Group enters into contracts for derivative financial instruments. Financial derivatives
include foreign currency and interest rate swaps, currency forwards, forward rate agreements, foreign currency and
inferest rate options (both purchased and sold), futures and other derivative financial instruments. The Bank uses various
types of derivative instruments in both its trading and hedging activities.

Cenné papiry na prodej
Cenné papiry na prodej jsou cenné papiry drzené Skupinou s Umyslem drZet je po neuréitou dobu, a které mohou byt
proddny z divody likvidity nebo zmé&ny trznich podminek.

Cenné papiry na prodej jsou ocenény porizovaci cenou a ndsledné precenény na redlnou hodnotu. Zmény redlné
hodnoty cennych papird na prodej jsou vykdzdny ve vlastnim kapitélu jako ,Ocefiovaci rozdily”, s vyjimkou jejich
znehodnoceni a vyjma Grokovych vynost a kurzovych rozdilo z dluhopist. V okamziku realizace jsou odpovidajici
ocefiovaci rozdily vyvedeny do vykazu zisku a ztréty jako ,Cisty zisk / ztrdta z finanénich operaci”. Urokové vynosy
z kupénd, amortizace diskontu nebo prémie jsou G&tovdny jako ,Vynosy z Grokl a podobné vynosy”. Kurzové rozdily
z dluhopist jsou vykazany jako ,Cisty zisk / ztrdta z finanénich operaci”.

Repo operace

Dluhopisy a majetkové cenné papiry, které jsou prodany se soucasnym sjedndnim zpétného odkupu za predem
stanovenou cenu, jsou ddle vedeny v rozvaze v prislusném portfoliu v redlné, resp. amortizované hodnoté a &éstka
ziskand prodejem je Uétovdna na G&et ,Zavazky k bankédm” (viz bod 27) nebo ,Zdavazky ke klientom” (viz bod 28).
Naopak dluhopisy nebo maijetkové cenné papiry, nakoupené se soucasnym sjedndénim zpétného prodeje, nejsou
promitnuty do rozvahy a zaplacend Ghrada je G¢tovana na Gcet ,Pohledévky za bankami” (viz bod 18) nebo

,Pohledavky za klienty” (viz bod 19).

ZapUjcené cenné papiry nejsou v konsolidované G&etni zdvérce vykazovany, pokud nejsou postoupeny tietim strandm.
V pfipadé jejich postoupeni tretim strandm (,short sales”) je ndkup a prodej do konsolidované G&etni zdvérky zadétovan
a souvisejici zisk nebo ztréta je zahrnuta do vynost z obchodovéni. Zévazek souvisejici s navrdcenim cennych papird
. s L. . AV . > f e s

je zachycen v redlné hodnoté jako zdvazek z obchodovéni a je vykdzén v rozvaze v polozce ,Ostatni pasiva” (viz

bod 32).

U dluhopist prevedenych v rdmci repo operaci se Grok Easové rozliduje, v piipadé dluhopist prijatych v rdmci reverznich
repo operaci se Grok casové nerozliduje. Vynosy a néklady vzniklé v rdmci repo, resp. reverznich repo operaci jako
rozdil mezi prodejni a ndkupni cenou jsou Easové rozlisovény po dobu transakce a jsou vykdzdny ve vykazu zisku
a zirdty jako ,Vynosy z Grokd a podobné vynosy” (viz bod 8) nebo ,Néklady na Groky a podobné naklady” (viz bod 8).

Emitované dluhopisy
Dluhopisy emitované Skupinou jsou vykazovdny v nabéhlé hodnoté s pouzitim efektivni Grokové miry. Urokové naklady
z emise vlastnich dluhopist jsou vykdzdny ve vykazu zisku a zirty v polozce ,Ndklady na droky a podobné néklady”

(viz bod 8).

Vlastni dluhové cenné papiry pofizené Skupinou se vykazuji joko polozka sniZujici zavazky z emitovanych cennych
papird. PFi prvotnim zachyceni jsou vlastni dluhové cenné papiry ocenény pofizovaci cenou, jejiz souddsti jsou
transakéni ndklady. Rozdil mezi pofizovaci cenou zpétné nakoupenych vlastnich dluhovych cennych papird a nabéhlou
hodnotou emitovanych cennych papird je zahrnut v okamziku pofizeni do vykazu zisku a ztréty jako ,Cisty zisk/ztréta
z finanénich operaci” (viz bod 12). O hodnoty odpovidaijici postupnému zvysovdni ocenéni vlastnich dluhovych cennych
papirl jsou snizovany Urokové ndklady na emitované dluhové cenné papiry.

Finanéni derivaty
Skupina v rdmci své bé&Zné Cinnosti provédi operace s finanénimi derivéty. Finanéni derivaty zahrnuji ménové a Grokové
swapy, ménové forwardy, FRA a ménové a Urokové opce (nakoupené i prodané), futures a ostatni derivaty finanénich
instrumentd. Skupina uzavird rizné typy finanénich derivatd, a to jak pro Géely obchodovéni, tak pro G&ely zajisténi
obchodnich pozic.
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Financial derivative instruments entered into for trading or hedging purposes are initially recognised at cost (including
transaction costs) on the balance sheet date and are subsequently remeasured and stated at fair value. Unrealised gains
and losses are reported as “Positive fair value of financial derivative transactions” (Note 36) and “Negative fair value
of financial derivative transactions” (Note 36). Realised and unrealised gains and losses are recognised in the profit and
loss account line “Net profit or loss on financial operations” (Note 12), the only exception being unrealised gains and
losses on cash flow hedges which are recognised in equity. Fair values of derivatives are based upon quoted market
prices or pricing models which take into account current market and contractual prices of the underlying instruments, as
well as the time value and yield curve or volatility factors underlying the positions.

Certain derivatives embedded in other financial instruments are treated as separate derivatives when their risks and
characteristics are not closely related to those of the host contract and the host contract is not carried at fair value with
gains and losses reported in the profit and loss account and the embedded instrument does meets general criteria for
recognition as a derivative.

Hedging derivatives are defined as derivatives that comply with the Group’s risk management strategy, the hedging
relationship is formally documented and the hedge is effective, that is, at inception and throughout the period, changes
in the fair value or cash flows of the hedged and hedging items are almost fully offset and the results are within a range
of 80 percent to 125 percent.

If the Group uses a fair value hedge, the hedged item is remeasured at fair value and the gain or loss from the
remeasurement is recognised to expense or income as appropriate. The same accounts of expense and income that
reflect the gain or loss from remeasuring the hedged item at fair value are also used in accounting for changes in fair
values of hedging derivatives that are attributable to the hedged risk.

If the Group uses a cash flow hedge, the gains or losses from changes in fair values of hedging derivatives that are
attributable to the hedged risk are retained in equity on the balance sheet and are recognised to expense or income in
the periods in which the expense or income associated with the hedged items are recognised.

In circumstances where hedging derivatives do not meet the hedge effectiveness criteria, they are reallocated to the
trading portfolio. Changes in fair value of derivatives held for trading are recognised in “Net profit or loss on financial
operations” (refer to Note 12).

A predominant portion of the Group’s derivative transactions, while providing economic hedges, do not qualify for
hedge accounting under the rules of IAS 39 and are therefore treated as derivatives held for trading with the related fair
value gains and losses, as it the case with trading derivatives, reported in the profit and loss statement line “Net profit
or loss on financial operations” (refer to Note 12).

Subordinated Debt

The terms underlying the subordinated debt are as follows:

(a) In the event that the Group is forced into bankruptey (A) the creditor is entitled to obtain performance under this
agreement in relation to the loan by way of subordinate claim and this performance is conditional upon the
aggregate recoveries from the sale of the Group’s assets being greater than the aggregate amount of claims of all
bankrupt’s creditors of the Group (conditional claim), and furthermore subject to the condition set out in (A) being
met, the creditor is entitled fo obtain performance under this agreement in relation to the loan solely up to the amount
that would be obtained by it if the claims under this agreement in relation to the loan were satisfied proportionately
and jointly with all subordinate claims that rank pari passu to the Group’s claims under this agreement in relation to
the loan, and solely from that portion of the recoveries from the sale of the Group’s bankruptcy assets that is greater
than the aggregate amount of non-subordinate claims of all bankrupt’s creditors of the Group; and

Finanéni derivéty uzaviené pro Géely obchodovdni & zaijisténi jsou prvotné zachyceny v rozvaze v cené& porizeni
(zahrnujici transakéni néklady) a ndsledné jsou precenény a vykazovdny v jejich redlné hodnoté. Nerealizované
zisky a ztrdty jsou vykazovdny v polozkach ,Finanéni derivaty s kladnou redlnou hodnotou” (viz bod 36) a ,Finanéni
derivéty se zapornou redlnou hodnotou” (viz bod 36). Realizované a nerealizované zisky a ztréty jsou ve vykazu zisku
a zirdty zahrnuty v polozce ,Cisty zisk/ztréta z finanénich operaci” (viz bod 12), kromé nerealizovanych ziskd a ztrét
ze zajidténi penéznich tokd, které jsou vykdzdany ve vlastnim kapitdlu. Redlnd hodnota finanénich derivatd vychdazi
z kétovanych trznich cen nebo ocefiovacich modeld, které zohledAuji souéasnou trzni a smluvni hodnotu podkladového
instrumentu stejné jako éasovou hodnotu a vynosovou kfivku nebo faktory volatility, vztahujici se k danym pozicim.

N&které derivaty vlozené do jinych finanénich néstrojo jsou vykdzdny jako samostatné derivaty, pokud jejich rizika
a charakteristiky nejsou t&sné& spojené s ekonomickymi rysy hostitelského kontraktu a hostitelsky kontrakt neni ocenén
redlnou hodnotou, jejiz zmé&ny by se promitaly do vykazu zisku a ziraty a vloZeny ndstroj splfiuje obecné podminky pro
derivét.

Derivaty siednanymi za Géelem zajidfovani se rozumi derivdty, které odpovidaiji strategii fizenf rizik Skupiny, zajistovaci
vztah je zdokumentovan a zaijisténi je efektivni, coz znamend, Ze na pocdtku a po celé vykazované obdobi jsou zmény
redinych hodnot nebo pen&zni toky zajistovanych a zajidfovacich ndstroji téméf vyrovndny a toto vyrovndni je v rozmezi

80 % — 125 %.

V pfipadé uplatnéni metody zajisténi redlné hodnoty je zajistovany ndstroj precefiovan na redlnou hodnotu a rozdily
z tohoto precenéni jsou zachyceny na Gétech ndkladi nebo vynosi. Na stejné G&ty ndkladd nebo vynosd, kde jsou
zachyceny rozdily z pfecenéni zajisfovaného néstroje, jsou G&tovdny i zmény redlnych hodnot zajidfovacich derivatd,
které odpovidaiji zajisfovanému riziku.

Pfi uplatnéni metody zajiténi penéznich tokd jsou zisky nebo zirdty ze zmén redlnych hodnot zajistovacich derivétd,
které odpovidaiji zajistovanému riziku, ponechdny v rozvaze ve vlastnim kapitdlu a do ndkladd, resp. vynosi jsou
z0&tovavany ve stejnych obdobich, kdy jsou zi¢tovany néklady nebo vynosy spojené se zajisfovanymi néstroji. K datu
sestaveni konsolidované zavérky Skupina neaplikovala metodu zajisténi penéznich tokd.

V piipadech, kdy zajisfovaci derivaty nespliiuji podminku efektivity zajisténi, jsou prefazeny do obchodniho portfolia.
Zmény redlnych hodnot derivath uréenych k obchodovdni jsou Gétovény jako Cisty zisk/ztrdta z finanénich operaci
(viz bod 12).

Pfevaznd vétSina finanénich derivétd Skupiny predstavuje ekonomické zaijidténi, ale nespliuji podminky pro Gétovani
o zaji$téni stanovené v IAS 39. Proto jsou vykazovdny jako derivaty uréené k obchodovéni a souvisejici zisky a ziraty
ze zmén redlné hodnoty jsou, shodné s derivéty sjednanymi za Géelem obchodovdni, promitdny do vykazu zisku a ztrdty
v polozce ,Cisty zisk/ztrata z finanénich operaci” (viz bod 12).

Podfrizeny dluh
Podminky podfizenosti Gvéru jsou upraveny ndsledujicim zpisobem:

(a) V pfipadé prohlaseni konkurzu na majetek Skupiny je (A) pravo véfitele na plnéni z této smlouvy ve vztahu k Gvéru
podfizenym ndrokem, a je podminéno tim, Ze celkovy vytézek ziskany zpenéZenim konkurzni podstaty Skupiny
prevysi Ghrnnou vy3i nepodfizenych nérokd viech konkurznich véfiteld Skupiny (podminény ndrok), a ddle budeli
splnéna podminka uvedend v bodé (A), pak mé véfitel ndrok na plnéni z této smlouvy ve vztahu k Gvéru pouze do
Eastky, kterou by ziskal, kdyby se néroky z této smlouvy ve vztahu k Gv&ru uspokojovaly pomé&rn& a spolecné se viemi
podfizenymi ndroky, které jsou s ndrokem Skupiny na plnéni podle této smlouvy ve vztahu k Gvéru co do poradi
uspokojeni rovnocenné (pari passu), a pouze z té &asti vytézku ziskaného zpenézenim konkurzni podstaty Skupiny,
ktery pfevy3uje Ghrnnou vysi nepodfizenych ndrokd viech konkurznich véfiteld Skupiny; a
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(b) With the Group being placed into liquidation (once the bankruptcy has been completed or in any other manner),
the creditor’s entitlement to obtain performance under this agreement in relation to the loan is conditional upon all
non-subordinate claims of all the Group's creditors being fully settled.

(g) Property and Equipment and Intangible Fixed Assets
Property and equipment includes identifiable tangible assets with physical substance and with an estimated useful life
exceeding one year and a cost greater than CZK 40,000.

Intangible fixed assets include identifiable assets without physical substance with an estimated useful life exceeding one
year and a cost greater than CZK 60,000.

Property and equipment and intangible fixed assets are stated at historical cost less accumulated depreciation and
provisions and are depreciated when ready for use through the profit and loss account line “General administrative
expenses — depreciation of property and equipment and intangible fixed assets” (Note 14) on a straight line basis over
their estimated useful lives.

Depreciation periods and depreciation rates for individual categories of assets are as follows:

Depreciation period Depreciation rate
Software 4 years 25%
Licences 10 years 10%
Buildings 20 years 5%
Other (cars, furniture and fixtures, office equipment and computers) 4 - 5 years 20-25%

Technical improvements on leasehold assets are depreciated on a straight line basis over the lease term or for 10 years
in respect of lease arrangements for an indefinite period of time.

Land and works of art (irrespective of their cost) and property and equipment under construction are not depreciated.

Intangible assets with a cost lower than CZK 60,000 and tangible assets with a cost lower than CZK 40,000 are
expensed in the period of acquisition.

The Group periodically reviews the utilisation of its assets and adjusts guidance on their depreciation treatment, as and
when needed, in the internal guideline on asset depreciation. A change in the depreciation period is not considered a
change of accounting policies but a change of accounting estimates.

Where the carrying amount of an asset is greater than its estimated recoverable amount, it is written down immediately
to its recoverable amount. The recoverable amount is the greater of the following amounts: the market value which can be
recovered from the sale of an asset under normal conditions, net of selling costs, or the estimated future economic benefits
arising from the use of the asset. The Group’s assets are periodically tested for impairment and temporary impairments
are provisioned through the profit and loss account line “General administrative expenses” (Note 14). Impairment of
assets is determined by comparing the carrying amount of an asset with the greater of the following amounts:

e Selling price (selling price is the amount obtainable from the sale of an asset in an arm’s length transaction between
knowledgeable, willing parties, less the costs of disposal).
® Value in use (the present value of estimated future cash flows expected to arise from the continuing use of an asset).

An impairment loss is the amount by which the carrying amount of an asset exceeds its recoverable amount and is
presented in “General administrative expenses” (Note 14).

(b) v pFipadé vstupu Skupiny do likvidace (po skonceni konkurzniho fizeni &i jinak) je prévo vé&Fitele na plnéni z této smlouvy ve
vztahu k Gv&rim podminéno tim, Ze dojde nejprve k plnému uspokojeni nepodfizenych naroki viech vé&Fiteld Skupiny.

(g) Dlouhodoby hmotny a nehmotny majetek
Dlouhodobym hmotnym majetkem se rozumi hmotny majetek se samostatnym technicko-ekonomickym uréenim, ktery ma
hmotnou podstatu, jehoz doba pouzitelnosti je delsi nez jeden rok a jehoz vstupni cena je vyssi nez 40 tis. K&.

Dlouhodobym nehmotnym majetkem se rozumi nehmotny majetek se samostatnym technicko-ekonomickym uréenim, ktery
nemd hmotnou podstatu, jehoz doba pouzitelnosti je del3i nez jeden rok a jehoz vstupni cena je vy3si nez 60 tis. K&.

Dlouhodoby hmotny a nehmotny majetek je veden v pofizovaci cené snizené o opravky a opravné polozky a je
odepisovdn ve vykazu zisku a zirdty v poloZce ,Vieobecné sprévni ndklady — odpisy hmotného a nehmotného majetku”
(viz bod 14) od okamziku, kdy je pfipraven k pouZiti, rovnomérné po pfedpoklddanou dobu Zivotnosti.

Doby odpisovdni (resp. odpisové sazby) pro jednotlivé kategorie dlouhodobého hmotného a nehmotného majetku jsou
nésleduijici:

Doba odepisovani Odpisové sazba
Software 4 roky 25%
Licence 10 let 10%
Budovy 20 let 5%
Ostatni (motorové vozidla, nébytek a vybaveni, 4-5 et 20.25%

kanceldFské stroje, pocitade)

Technickd zhodnoceni najatého majetku jsou odpisovana rovnomérné po dobu trvéni ndjmu nebo pfi prondjmu na dobu
neuréitou 10 let.

Pozemky, uméleckd dila bez ohledu na vysi ocenéni a nedokonéené investice se neodepisuii.

Nehmotny majetek s pofizovaci cenou nizsi nez 60 tis. K& a hmotny majetek s pofizovaci cenou niz3i nez 40 tis. K& je
O&tovan do ndkladi za obdobi, ve kterém byl pofizen.

Pouzitelnost majetku Skupina periodicky prozkoumdvé a v pripadé potieby upravuje v internim predpisu pro odepisovdni
majetku. Zmé&na doby odepisovdni se nepovazuje za zménu G&etnich metod, ale za zménu G&etnich odhadu.

Pokud je Gcetni hodnota majetku vyssi nez jeho odhadovand realizovatelnd &dstka, je odepsdna na Grover zpétné
ziskatelné Eastky. Zpétné ziskatelnou &dstkou se rozumi vyssi z ndsledujicich hodnot — trzni cena, kterou lze ziskat pfi
prodeji majetku za obvyklych podminek, po odpoétu nékladi na prodej, nebo oéekdvané budouci vynosy plynouci
z uzivéni majetku. Majetek Skupiny je pravidelné testovén na znehodnoceni a na pfechodné znehodnoceni jsou tvofeny
opravné polozky ve vykazu zisku a ziraty v poloZce ,Vseobecné provozni ndklady” (viz bod 14). SniZeni hodnoty
majetku se stanovi na zdkladé srovndni zistatkové hodnoty majetku s vy3si ze dvou ndsledujicich hodnot:

® prodejni cena (prodejni cena je &éstka, kterou |ze ziskat z prodeje aktiva nebo v transakei za obvyklych podminek
mezi informovanymi a ochotnymi stranami, snizend o ndklady na prode;j).

® hodnota z uzivani (sougasnd hodnota budoucich pené&znich tokd, u nichz se odekdvd, Ze vzniknou ze stélého uzivani aktiva)

Ziréta ze snizeni hodnoty je &éstka, o kterou Getni hodnota aktiva pfevysuje jeho zpétné ziskatelnou Eastku, kterd se
vykazuje v poloZce ,V3eobecné provozni ndklady” (viz bod 14).
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Repairs and maintenance are charged directly to the profit and loss statement line “General administrative expenses”
(Note 14) when the expenditure is incurred.

(h) Goodwiill

Goodwill on consolidation represents the excess of the acquisition cost over the fair value of the Group's share of the
net assets (equity) of the consolidated company at the date of acquisition. Goodwill is reported in the balance sheet as
a component of “Intangible fixed assets”. Goodwill is not amortised and is tested for impairment at least on an annual
basis.

Goodwill is impaired if its carrying amount is greater than its estimated recoverable amount. The recoverable amount
is defined as the estimated future economic benefits arising from the acquisition of an equity investment. When an
impairment of assets is identified, the Group recognises the impairment through the profit and loss account line “General
administrative expenses”.

If the interest in the net fair value of the identifiable assets, liabilities and contingent liabilities exceeds the cost of the
business combination (negative goodwill), this excess is recognised immediately in profit or loss.

(i) Investment Property

Investment property, that is, property held to earn rentals or for capital appreciation, is stated at cost and subsequently
depreciated based on the defermined useful life. Deprecation is presented in line “General administrative expenses”.
The Group does not plan the remeasurement of this property to fair value.

(j) Leases

Assets used under finance lease contracts, where essentially all the risks and rewards substantially all the risks and
rewards incident to ownership are transferred, are capitalised in the amounts equal to the lower of the fair value of the
asset at the inception of the lease and the present value of the minimum lease payments. These assets are depreciated
over the life of the asset.

Lease instalments are apportioned between the interest reported within financial expenses and the amortised portion
reported as the reduction of the outstanding liability. Financial charges are allocated over the lease period so as to
ensure a constant rate of interest.

Operating lease instalments are recorded on a straightline basis over the lease period. If the operating lease is
terminated prior to the lapse of the lease period, all payments to be paid to the lessor in the form of penalties are
recorded fo expenses in the period in which the lease was terminated.

The present value of instalments related to assets leased under finance leases is reported as a receivable, rather than
an asset. The difference between the gross value of the receivable and its present value is reported as interest income
on accruals basis. Financial income arising from the lease is reported over the lease period so as to ensure a constant
rate of interest.

(k) Provisions

Recognition of Provisions

Provisions are defined as liabilities of uncertain timing or amount. The Group recognises a provision when, and only when:
e |t has a present obligation (legal or constructive) as a result of a past event

e It is probable that an outflow of resources embodying economic benefits will be required to seftle the obligation

e A reliable estimate can be made of the amount of the obligation

Opravy a Odrzba majetku jsou vykézény ve vykazu zisku a zirdty v polozce ,Vieobecné provozni ndklady” (viz bod
14) v roce, ve kterém byly vynaloZeny souvisejici naklady.

(h) Goodwill

Goodwill vznikaijici pfi konsolidaci predstavuje rozdil mezi pofizovaci cenou a redlnou hodnotou podilu Skupiny na
Cistych aktivech (vlastnim kapitélu) konsolidované spolecnosti k datu akvizice. Goodwill je G&tovan v rozvaze v ramci
aktiv v poloZzce ,Nehmotny majetek”. Goodwill neni odepisovdn a je jednou roéné testovdn na znehodnoceni.

Goodwill je znehodnocen, pokud je jeho Gcetni hodnota vyssi nez odhadovand realizovatelnd hodnota, pricemz
realizovatelnou hodnotou se rozumi oéekdvané budouci ekonomické uzitky plynouci z pofizeni GEasti. Pokud je
identifikovdno znehodnoceni goodwill, Skupina zaiétuje znehodnoceni v polozce ,Vieobecné provozni néklady”.

Negativni goodwill predstavuje rozdil mezi pofizovaci cenou a redlnou hodnotou podilu Skupiny na Cistych aktivech
ziskané spoleénosti k datu akvizice. Negativni goodwill, ktery presahuje spolehlivé méfitelné budouci ztrdty a ndklady
ziskaného subjektu (které se neodrézeji v jeho identifikovatelnych aktivech a zd&vazcich) a redlné hodnoty jeho
nepenéznich aktiv, se okamzité odepisuje do vynosu.

(i) Investice do nemovitosti
Investice do nemovitosti, které predstavuji nemovitosti drzené s cilem ziskdvat vynosy z prondjmu nebo pro Géely
kapitélového zhodnoceni, jsou zachyceny v pofizovaci cené a nésledné dle stanoveni doby pouzitelnosti odpisovany do
ndkladd Skupiny. Odpisy jsou vykdzdny v polozce ,Vieobecné provozni néklady”. Skupina neuvaZzuje s precefiovdnim
na redlnou hodnotu t&chto investic.

(j) Leasing
Aktiva vyuzivand na zdkladé smlouvy o finanénim leasingu, kdy dochdzi k prevodu v podstaté viech rizik a odmén
spojenych s jejich vlastnictvim, jsou kapitalizovana v &astkdch rovnajicich se redlné hodnoté na poéétku leasingu nebo,
pokud je nizsi, v souéasné hodnoté minindlnich leasingovych plateb. Tato aktiva jsou odepisovdna po dobu jejich
pouzitelnosti.

Leasingové spldtky se rozdéluji na drok vykazovany ve finanénich ndkladech a Umor vykazovany jako sniZeni
nesplaceného zdvazku. Finanéni ndklady jsou alokovdny do obdobi v prib&hu leasingu tak, aby byla zajidténa
konstantni drokové mira.

Splétky podle smluv o provoznim leasingu jsou GEtovany rovnomérné po dobu trvani ndjmu. Pokud je provozni ndjem
ukongen pred uplynutim doby ndjmu, jsou veskeré platby, které maiji byt pronajimateli uhrazeny ve formé pokut,
zai&tovany do ndkladd v obdobi, ve kterém doslo k ukonéeni leasingu.

V pfipadé aktiv pronajimanych prostednictvim finanéniho leasingu je sou¢asnd hodnota leasingovych splatek vykazana
jako pohledévka, aktiva nejsou vykézdna. Rozdil mezi hrubou hodnotou pohledavky a jeji souéasnou hodnotou je
vykdzdn jako Easové rozliseny drokovy vynos. Finanéni vynos z leasingu je vykdzén v pribéhu doby leasingu tak, aby
byla zaqjist&na konstantni Grokové mira.

(k) Rezervy

Tvorba rezerv

Rezerva predstavuje pravdépodobné plnéni s nejistym &asovym rozvrhem a vysi. Rezerva se tvofi pouze v t&ch
pripadech, kdy jsou sou€asné splnéna ndsleduijici kritéria:

® existuje povinnost (prévni nebo vécnd) plnit, kterd je vysledkem minulych uddlosti,

® je pravdépodobné, Ze plnéni nastane a vyzadé si odliv prostredki predstavujicich ekonomicky prospéch,

® je mozné provést primérené spolehlivy odhad plnéni
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Provisions for Guarantees and Other Off Balance Sheet Credit Related Commitments

In the normal course of business, the Group enters into credit related commitments which are recorded in off balance
sheet accounts and primarily include issued guarantees, loan commitments, undrawn loan facilities and confirmed open
letters of credit, etc. Provisions are made for estimated losses on these commitments on a portfolio basis.

Other Provisions
The recognition of other provisions (for outstanding vacation days, legal disputes) is recorded in “General administrative
expenses” (Note 14).

(I) Transactions with Securities Undertaken on behalf of Clients

Securities received by the Group into custody, administration or safe-keeping are typically recorded at market or nominal
values if the market value is not available and maintained off balance sheet. “Other liabilities” (Note 32) include the
Group's payables fo clients arising from cash received to purchase securities or cash to be refunded to the client.

(m) Segment Reporting
Segment information is based on two segment formats. The primary format represents segmentation by type of customers.
The customer segment format is provided in greater detail in Note 38 to the financial statements.

Segment results include revenue and expenses directly attributable to a segment and the relevant portion of revenue
and expenses that can be allocated to a segment. Segment assets and liabilities comprise those operating assets and
liabilities that can be directly attributable to the segment or can be allocated to the segment on a reasonable basis.

(n) Foreign Currency Translation

Transactions denominated in foreign currencies are recorded in the local currency at official exchange rates as announced
by the CNB on the date of transaction. Assets and liabilities denominated in foreign currencies are translated into the local
currency at the CNB exchange rate prevailing at the balance sheet date. Realised and unrealised gains and losses on
foreign exchange are recognised in the profit and loss account in “Net profit or loss on financial operations” (Note 12).

(o) Cash and Cash Equivalents

The Group considers cash and deposits with the CNB, treasury bills with a residual maturity of three months or less,
nostro accounts with financial institutions and loro accounts with financial institutions to be cash equivalents. For the
purposes of determining cash and cash equivalents, the minimum reserve deposit with the CNB is not included as a cash
equivalent due fo restrictions on its availability.

Rezervy na zaruky a ostatni mimobilanéni Gvérové pohledévky

Skupina eviduje z titulu Gvérové angaZovanosti fadu mimobilanénich poloZek. Jednd se zejména o vydané zéruky, pfisliby,
necerpané Gvéry, potvrzené oteviené akreditivy, apod. Na odhadované zirdty z t&chto potenciondlinich pohledévek jsou
tvofeny rezervy na zdkladé ocekdvané vyse plnéni z celého portfolia danych mimobilanénich polozek.

Ostatni rezervy
Tvorba ostatnich rezerv (na neerpanou dovolenou, soudni spory) je vykazovana v poloZce ,Vieobecné provozni

ndklady” (viz bod 14).

(I) Operace s cennymi papiry pro klienty

Cenné papiry pfijaté Skupinou do Gschovy, sprévy nebo k obhospodafovéni jsou GEtovany v mimobilanéni evidenci
v trznich, resp. nomindlnich hodnotéch, pokud neni trzni hodnota k dispozici. V poloZce ,Ostatni pasiva” (viz bod 32)
jsou vykazovdny zdvazky viéi klientim z titulu pfijatych prostredkd uréenych ke koupi cennych papir, popf. k vraceni
zéloh klientovi.

(m) Vykazovani podle segmentd
Udaje o segmentech jsou vykazovdny ve dvojim ¢lenéni. Prvni ¢lenéné predstavuje &lenéni podle typl zékaznika.
Vymezeni z&kaznického formdtu je podrobnéji uvedeno v bodé 38 prilohy k konsolidované Géetni zavérce.

Hospoddrsky vysledek segmentu zahrnuje vynosy a ndklady, které |ze danému segmentu pfimo pfifadit a déle pFislusnou
ast vynost a néklady, kterou Ize danému segmentu alokovat. Aktiva a pasiva segmentu zahrnuiji takova provozni aktiva
a pasiva, kterd lze segmentu pfimo prifadit nebo je pfifadit na zdkladé prijatelnych pfedpokladu.

(n) Vykazovani operaci v cizich ménach

Transakce vycislené v cizi méné jsou GEtovany v tuzemské méng, prepoctené oficidlnim devizovym kurzem vyhlasovanym
CNB, platnym v den transakce. Aktiva a pasiva vyéislend v cizi méné jsou piepocitdvana do tuzemské mény devizovym
kurzem vyhlasovanym CNB, platnym k datu rozvahy. Realizované a nerealizované zisky a ztrdty z prepoétu jsou
vykazovdny ve vykazu zisku a zirdty v polozce ,Cisty zisk nebo zirdta z finanénich operaci (viz bod 12).

(o) Penézni prostredky a penézni ekvivalenty

Za penézni ekvivalenty jsou povazovdny pokladni hotovost a vklady u CNB, pokladniéni poukézky se zbytkovou
splatnosti do 3 mésicU, nostro a loro Gty s finanénimi institucemi. Povinné minimdlni rezervy nejsou pro Gcely stanoveni
stavu penézZnich prostfedkl a penéznich ekvivalentd zahrnuty joko penézni ekvivalent z divodu omezeni jejich
pouzitelnosti.
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7. Changes in accounting policies in 2006

(a) Changes in Financial Reporting Policies

At the date of authorisation of these financial statements, the following standards were in issue but not yet effective:

¢ IFRS 7 ‘Financial Instruments: Disclosures’ (effective 1 January 2007)

* Amendments to IAS 39 ‘Financial Instruments: Recognition and Measurement’ in respect of cash flow hedge accounting
(effective 1 January 2006)

* Amendments to IAS 39 ‘Financial Instruments: Recognition and Measurement’ and IFRS 4 ‘Insurance Contracts’ for
financial guarantee contracts (effective 1 January 2006)

® Amendments to IAS 1 ‘Presentation of Financial Statements’ on capital disclosures (effective 1 January 2007)

The Group estimates that the adoption of these amendments in IFRS that will become effective subsequent to 1 January
2006 will not have a material impact on the financial statements for the year ending 31 December 2006.

(b) Transition to International Financial Reporting Standards as adopted by the
European Union

The Bank's statutory accounting policies changed as of 1 January 2005 in accordance with Accounting Act No.

563/1991 Coll., as amended, and International Financial Reporting Standards. Transition to IFRS was presented in

compliance with IFRS 1 - First-Time Adoption of IFRS.

Fisttime adoption of International Financial Reporting Standards is set out by IFRS 1, whereby a reporting entity is
required to prepare an opening balance sheet as of 1 January 2004 under IFRS which complies with all [FRSs (that is,
all IASs and IFRSs and all SIC and IFRIC interpretations) effective as of the preparation of the first consolidated financial
statements prepared under IFRS. IFRS 1 requires, with small exceptions, retroactive application in most areas.

In preparing the consolidated financial statements in accordance with IFRS 1 — First-Time Adoption of International
Financial Reporting Standards, the Group applied mandatory exceptions (derecognition of financial assets and liabilities,
hedge accounting — see IAS 39 and estimates). In accordance with voluntary exceptions allowed under IFRS 1, the
Group decided not to apply IFRS 3 retroactively in respect of business combinations effected prior to 1 January 2004.

7. Zmény standardu IFRS

(a) Zména pravidel ve finanénim vykazovani

K datu schvdleni této konsolidované Géetni zdavérky byly vyddny ndsledujici standardy, které nejsou doposud

v platnosti:

® [FRS 7 - Finanéni ndstroje — zvefejnéni informaci (platné od 1. ledna 2007)

® Dodatky k IAS 39 — Finanéni néstroje — G&tovani a ocefiovdni, ve vztahu k G&tovdni o zajidténi penéznich tokd
(platné od 1. ledna 2006)

® Dodatky k IAS 39 — Finan&ni ndstroje - Gétovéni a ocefiovdni, a IFRS 4 — Pojistné smlouvy, ve vztahu k smlouvam
o finanénich zdarukéch (platné od 1. ledna 2006)

e Dodatky k IAS 1 — Sestavovéni konsolidované Gcetni zdvérky, ve vztahu ke zvefejiovani informaci o kapitalu
(platné od 1. ledna 2007)

Dle odhadu Skupiny dopad z aplikace zmé&n v Mezindrodnich standardech pro finanéni vykaznictvi, které vstoupi
v platnost po 1.1.2006, nebude mit vyznamny dopad na G&etni zdvérku sestavenou k 31.12.2006.

(b) Poznamka k pfechodu na standardy IFRS ve znéni pFijatém Evropskou unii
Statutérni G&etni postupy banky byly zménény k 1. 1. 2005 v souladu se zdkonem &. 563/1991 Sb., o G&etnictvi, ve

znéni pozdgjich zmén a dopliiki a Mezindrodnimi standardy pro finanéni vykaznictvi. Pfechod na IFRS byl zachycen
podle IFRS 1 — Prvni aplikace IFRS.

Prvni pouziti Mezindrodnich standardi finanéniho vykaznictvi je vymezeno standardem IFRS 1, aby jednotka sestavila
pocdtedni rozvahu k 1. 1. 2004 dle IFRS, kterd splivje pozadavky vsech standardd IFRS (tedy viech standardd IAS
a IFRS a vedkerych interpretaci SIC a IFRIC) 6&innych k datu sestaveni prvni konsolidované Géetni zavérky pripravené dle
standardy IFRS. Standart IFRS 1 vyZaduje, az na malé vyjimky, ve vét$iné oblasti pouZiti se zpétnou platnosti.

Skupina pfi sestavovani konsolidované Géetni zavérky v souladu s IFRS 1 — Prvni aplikace mezindrodnich standardd
Getniho vykaznictvi aplikovala povinné vyjimky (odictovéni finanénich aktiv a zdvazkd, zajisténi — viz IAS 39
a odhady). Déle skupina vyuzila moZnost dobrovolnych vyjimek uvedenych v IFRS 1 a rozhodla se zpétné neaplikovat
IFRS 3 na podnikové kombinace uskuteénéné pred 1. 1. 2004.
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8. Net interest income

8. Cisté urokové vynosy

CZK thousand 2005 2004
Interest income arising from

Loans and advances to financial institutions 595,721 525,217
Loans and advances to customers 2,091,801 1,813,949
Derivative financial instruments (non-trading) 628 6,658
Securities with a fixed yield 34,038 98,620
Finance lease receivables 117,671 132,348
Total interest income and similar income 2,839,859 2,576,792
Interest expense arising from

Deposits from financial institutions (209,963) (329,093)
Deposits from customers (535,163) (514,060)
Securities issued (215,187) (199,249)
Subordinated liabilities (46,100) (44,004)
Derivative financial instruments (non-rading) (16,267) (24,421)
Total interest expense and similar expense (1,022,680) (1,110,827)
Net inferest income 1,817,179 1,465,965
9. Impairment losses on loans and receivables

CZK thousand 2005 2004
Changes in loan loss provisions

Charge for provisions (821,285) (541,211)
Release of provisions 539,591 372,206
Usage (write-off ) (77,919) (65,328)
Recoveries of receivables written off 1,154 0
Provisions for off balance sheet credit risk exposures

Release of provisions 1,000 0
Change in provisions for credit risk (357,459) (234,333)
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tis. K& 2005 2004
Vynosy z urokd

z pohleddvek za bankami 595721 525217
z pohleddvek za klienty 2091 801 1 813 949
z finanénich derivéti jinych nez v obchodnim portfoliu 628 6 658

z cennych papird s pevnym vynosem 34 038 98 620
z pohleddvek z finanéniho leasingu 117 671 132 348
Vynosy z uroki a podobné vynosy celkem 2 839 859 2576 792
Néaklady na droky

z vkladi bank (209 963) (329 093)

O acItients (535 163) (514 060)

z emitovanych cennych papird (215 187) (199 249)

z podfizenych zdvazki (46 100) (44 004)

z finanénich derivéti jinych nez v obchodnim portfoliu (16 267) (24 421)
Néklady a podobné néklady celkem (1 022 680) (1110 827)
Cisté drokové vynosy 1817179 1465 965
9. Ziréta ze snizeni hodnoty Gvéri a pohledavek

tis. K& 2005 2004
Zména hodnoty opravnych poloiek na ztratové uvéry

Tvorba opravnych polozek (821 285) (541 211)
Rozpusténi opravnych polozek 539 591 372 206
Pousiti (odpis) (77 919) (65 328)
Vynos z odepsanych pohleddvek 1154 0
Rezervy a opravné polozky na mimobilanéni Gvérova rizika

Rozpusténi rezerv a opravnych poloZek 1 000 0
Zména hodnoty rezerv a opravnych poloZek na Gvérova rizika (357 459) (234 333)
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10. Net fee and commission income

10. Cisté vynosy z poplatki a provizi

CZK thousand 2005 2004
Fee and commission income arising from

Payment transactions 432,181 236,391
Provided loans and guarantees 314,711 215,693
Securities transactions 38,724 30,041
Foreign currency transactions 17,633 16,717
Management, administration, custody and safe-keeping of assets 27,035 20,287
Other services 19,166 161,567
Total fee and commission income 849,450 680,696
Fee and commission expense arising from

Payment transactions (97,106) (9,928)
Acceptance of loans and guarantees (26,508) (61,659)
Securities transactions (14,390) (8,740)
Foreign currency transactions (2,272) 0
Management, administration, custody and safe-keeping of assets (1,433) (1,195)
Other services (65,736) (84,241)
Total fee and commission expense (207,445) (165,763)
Net fee and commission income 642,005 514,933
11. Dividend income

CZK thousand 2005 2004
Income from shares and participation interests 682 655
Total dividend income 682 655
12. Net profit or loss on financial operations

CZK thousand 2005 2004
Net profit or loss on financial operations

Derivative transactions (35,698) (63,669)
Foreign currency transactions 416,778 396,983
Securities transactions 17,830 51,186
Total 398,910 384,500

tis. K& 2005 2004
Vynosy z poplatki a provizi

z platebniho styku 432 181 236 391
z poskytovéni Gvérd a zdruk 314 711 215 693
z operaci s cennymi papiry 38 724 30 041
z devizovych operaci 17 633 16 717
z obhospodarovdni, spravy, uloZeni a dschovy hodnot 27 035 20 287
z ostatnich sluzeb 19 166 161 567
Vynosy z poplatk a provizi celkem 849 450 680 696
Naklady na poplatky a provize

z platebniho styku (97 106) (9 928)
z prijimani Gvéri a zdruk (26 508) (61 659)
z operaci s cennymi papiry (14 390) (8 740)
z devizovych operaci (2272) 0]
z obhospodarovdni, sprdvy, uloZeni a Uschovy hodnot (1 433) (1 195)
z ostatnich sluZeb (65 736) (84 241)
Néklady na poplatky a provize celkem (207 445) (165 763)
Cisté vynosy z poplatkt a provizi 642 005 514 933
11. Dividendovy vynos

tis. K& 2005 2004
Vynosy z akcii a podild 682 655
Dividendovy vynos celkem 682 655
12. Cisty zisk nebo ztrata z finanénich operaci
tis. Ké 2005 2004
Cisty zisk nebo ztréta z finanénich operaci

z operaci s derivaty (35 698) (63 669)
z devizovych operaci 416 778 396 983
z operaci s cennymi papiry 17 830 51186
Celkem 398 910 384 500
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13. Other operating income

13. Ostatni provozni vynosy

tis. K& 2005 2004
Provozni vynosy z nebankovni &innosti 33 295 11 625
Ostatni 33 406 53 880
Celkem 66 701 65 505
14. Vseobecné provozni néklady

tis. K& 2005 2004

Mzdové néklady (bod 15)

(943 074) (826 368)

Provozni naklady:

(810 535) (734 296)

Ndjemné, opravy a ostatni sluzby spojené s provozem kanceldri

(217 996) (217 012)

Kanceléfské potieby (16 880) (17 369)
Néklady spojené s IT podporou (220 943) (117 398)
Néklady spojené s prévnimi a poradenskymi sluzbami (21 177) (72 455)
Ndklady spojené s reklamou (141 060) (136 752)
Pojisténi depozit a obchodd (41 505) (71 656)
Telekomunikace, postovné a ostatni sluzby (85 198) (41 432)
Ostatni administrativni ndklady (skoleni, pohonné hm., transport penéz apod.) (65 776) (60 222)
Odpisy hmotného a nehmotného majetku (bod 23 a 24) (198 526) (177 687)
Zisk / zirata z pfevodu hmotného a nehmotného majetku 1124 516
Zirdta ze znehodnoceni hmotného a nehmotného majetku (bod 23 a 24) (28 018) 0
Ostatni provozni naklady (68 349) (19 337)

Celkem

(2 047 378) (1757 172)

15. Mzdové néklady

tis. K&

2005 2004

Mzdy a platy

(676 073) (593 956)

Socidlni a zdravotni pojisténi

(240 465) (209 437)

Ostatni néklady na zaméstnance

(26 536) (22 975)

Celkem

(943 074) (826 368)

z toho mzdy a odmény placené:

&lenom predstavenstva

(20 934) (17 905)

ostatnim &lenim vedeni

(86 814) (70 263)

CZK thousand 2005 2004
Operating income from non-banking activities 33,295 11,625
Other 33,406 53,880
Total 66,701 65,505
14. General administrative expenses

CZK thousand 2005 2004
Payroll costs (Note 15) (943,074) (826,368)
Operating expenses: (810,535) (734,296)
Rental, repairs and other office management expenses (217,996) (217,012)
Office equipment (16,880) (17,369)
IT support costs (220,943) (117,398)
Costs of legal and advisory services (21,177) (72,455)
Advertising costs (141,060) (136,752)
Deposit and transaction insurance (41,505) (71,656)
Telecommunication, postal and other services (85,198) (41,432)
Other administrative expenses (training, fuel, cash transports, etc) (65,776) (60,222)
Depreciation and amortisation of fixed assets (Notes 23 and 24) (198,526) (177,687)
Gain/loss from the transfer of fixed assets 1,124 516
Impairment loss on property and equipment (Notes 23 and 24) (28,018) 0
Other operating expenses (68,349) (19,337)
Total (2,047,378)  (1,757,172)
15. Payroll costs

CZK thousand 2005 2004
Wages and salaries (676,073) (593,956)
Social security and health insurance (240,465) (209,437)
Other staff costs (26,536) (22,975)
Total (943,074) (826,368)
Of which wages and salaries paid to:

Members of the Board of Directors (20,934) (17,905)
Other members of management (86,814) (70,263)
Total (107,748) (88,168)

Celkem

(107 748) (88 168)
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The average number of the Group’s employees as of 31 December 2005 and 2004 was as follows:

2005 2004

Employees 1,278 1,222
Members of the Board of Directors of the Group 5 5
Members of the Supervisory Board 9 9
Other management members 54 51
16. Income tax

(a) Income tax expense

CZK thousand 2005 2004
Income tax payable (189,681) (150,369)
Tax underpayment for the previous period (1,709) (5,923)
Release of provision for the previous periods 16,464 18,997
Provision for additionally assessed tax (7,500) 0
Deferred tax income/expense 36,649 10,877
Total tax (145,777) (126,418)

The tax balance differs from the theoretical tax balance that would have been determined had the basic tax rate been

used as follows:

CZK thousand 2005 2004

Profit before tax (general tax base) 548,351 467,707
Profit before tax (separate tax base) 683 655
Tax calculated at the tax rate for the general tax base (2005: 26%, 2004: 28%) (142,571) (130,958)
Tax calculated at the tax rate for the separate tax rate (rate of 15%) (102) (98)
Non-taxable income 110,688 74,435
Non-tax deductible expenses (158,558) (97,176)
Tax relief and credit 862 1,243
Current year’s tax loss 0 2,185
Tax liability for the period (189,681) (150,369)
S e T o 6o
Release of the provision for prior periods 16,464 18,997
Provision for additional tax assessed (7,500) 0
Deferred tax 36,649 10,877
Total income tax (145,777) (126,418)
Effective tax rate 25,13% 27,35%

Deferred income tax is calculated from all temporary differences under the liability method using a principal tax rate of

24 percent (2004: 26 percent) enacted at the balance sheet date for the following period.

Primérny pocet zaméstnanct Skupiny byl k datu 31. 12. 2005 a k datu 31. 12. 2004 nésledujci:

2005 2004

Zaméstnanci 1278 1222
Clenové predstavenstva Skupiny 5 5
Clenové dozoréi rady 9 9
Ostatni ¢lenové vedenti 54 51
16. Dan z prijmd

(a) Naklad z titulu dané z pFijmu

tis. K& 2005 2004
Dan z prijmu splatnd (189 681) (150 369)
Dariovy nedoplatek za minulé déetni obdobi (1 709) (5 923)
Rozpusténi rezervy za minuld déetni obdobi 16 464 18 997
Rezerva na dariovy domérek (7 500) 0
Vynos/(ndklad) z titulu odloZené dané 36 649 10 877
Dari celkem (145 777) (126 418)

Dan se li3i od teoretické vyse dang, kterd by vznikla pfi pouziti zdkladni sazby dané ndsledujicim zpisobem:

tis. K& 2005 2004
Zisk pred zdanénim (obecny dariovy zéklad) 548 351 467 707
Zisk pred zdanénim (samostatny dariovy zdklad) 683 655
Dari vypoctené pfi pouZiti dariové sazby pro obecny zéklad dané (2005: 26%, 2004: 28%) (142 571) (130 958)
Dari vypoétend za pouziti dariové sazby pro samostatny zéklad dané (sazbou 15%) (102) (98)
Vynosy nepodléhajici zdanéni 110 688 74 435
Dariové neodéitatelné néklady (158 558) (97 176)
Slevy a zépocty 862 1 243
Dariové ztréta bézného obdobi 0 2185
Dariové povinnost za ucetni obdobi (189 681) (150 369)
e o e
Rozpusténi rezervy za minuld dcetni obdobi 16 464 18 997
Rezerva na dariovy domérek (7 500) 0
Odlozend dari 36 649 10 877
Dari z pfijmd celkem (145 777) (126 418)
Efektivni sazba dané 25,13% 27,35%

Odlozend dah je vypoditdna ze viech docasnych rozdild prostrednictvim zdvazkové metody pfi pouziti zdkladni sazby dané

z prijmu ve vysi 24 % (2004: 26%) zndmé k datu Gcetni zdvérky pro Géetni obdobi ndsledujici po vykazovaném obdob.

Finanéni &ast



Notes to the Financial Statements

Ptiloha k Géetni zdvérce

(b) Income Tax Liability

CZK thousand 2005 2004
Tax calculated at the tax rate for the general tax rate (26 %) (189,579) (150,271)
Tax calculated at the tax rate for the separate tax rate (15 %) (102) (98)
Tax liability for the period (189,681) (150,369)
Income tax additionally assessed in the prior periods (7,500) 0
Income tax prepayments 121,166 69,692
Total income tax liability 76,015 80,677
17. Cash and balances with central banks

CZK thousand 2005 2004
Cash on hand and other cash equivalents 1,134,034 951,431
Balances with the CNB 16,497 106,116
Minimum reserve deposit with the CNB 765,932 809,484
Total 1,916,463 1,867,031

18. Loans and advances to financial institutions

(a) Types of Loans and Advances to Financial Institutions

As of 31 December 2005 and 2004, the Group carried no amounts due from securities acquired under initial public

offerings which were not designated for trading.

CZK thousand 2005 2004

Placements with financial institutions 519,434 251,923
Term deposits with banks 10,231,663 12,292,916
Loans and other advances to financial institutions 13,342,795 9 752,065
Total 24,093,892 22,296,904

(b) Repurchase and Reverse Repurchase Transactions
As of 31 December 2005 and 2004, the Group reported no repurchase transactions.

The Group acquired state zero-coupon bonds and other securities with a market value of CZK 8,005,811 thousand

(2004: CZK 8,499,672 thousand) under reverse repurchase transactions.

208

(b) Zavazek z titulu dané z pFijmu

tis. K& 2005 2004
Dari vypoctend pri pouziti dariové sazby pro obecny zdklad dané (26%) (189 579) (150 271)
Dari vypoctend za pouziti dariové sazby pro samostatny zdklad dané (sazbou 15%) (102) (98)
Dariové povinnost za uéetni obdobi (189 681) (150 369)
Domérky dané z pfijmu z minulych let (7 500) 0
Zélohové platby na dari z pfijmu 121 166 69 692
Zévazek z titulv dané z pfijmu celkem 76 015 80677
17. Hotovost a vklady v centrélnich bank

tis. K& 2005 2004
Hotovost a jiné pokladni hodnoty 1134 034 951 431
Uéty u centrdlnich bank 16 497 106 116
Povinné minimdlni rezervy u CNB 765 932 809 484
Celkem 1916 463 1 867 031

18. Pohledévky za bankami

(a) Kategorie pohledavek za bankami

Skupina k datu 31.12.2005 ani k datu 31.12.2004 nevykazovala Zddné pohledavky z cennych papird pofizenych

v primdrni aukci neuréenych k obchodovén.

tis. K& 2005 2004

Vklady u bank 519 434 251 923
Terminované vklady v bank 10 231 663 12292916
Uvéry a jiné pohleddvky za bankami 13342795 9752 065
Celkem 24093892 22296 904

(b) Repo a reverzni repo transakce
Skupina k datu 31. 12. 2005 ani k datu 31. 12. 2004 nevykazovala Zddné repo transakce.

V rémci reverznich repo transakci Skupina prijala jako zajisténi statni bezkuponové dluhopisy a ostatni cenné papiry

v trzni hodnot& 8 005 811 tis. K& (v roce 2004: 8 499 672 tis. Kg).
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19. Loans and advances to customers

(a) Classification of Loans and Advances to Customers

19. Uvéry a pohledévky za klienty
(a) Klasifikace pohledavek za klienty

CZK thousand 2005 2004

Current accounts 3,508,230 2,982,763
Term deposits 34,706,282 27,504,780
Mortgage loans 8,193,619 5,405,584
Purchased loans 0 5,509
Finance leases 2,410,914 1,604,719
Other 912,980 66,203
Total 49,732,025 37,569,558

In 2005, the Group restructured loans and advances to customers in the aggregate amount of CZK 43,725 thousand

(2004: CZK 276,481 thousand).

(b) Analysis of Loans Provided to Customers by Sector

tis. K& 2005 2004

Pohleddvky z béznych ictd 3 508 230 2 982 763
Terminované uvéry 34 706 282 27 504 780
Hypoteéni vvéry 8193619 5 405 584
Nakoupené dvéry 0 5 509
Finanéni leasing 2410914 1604719
Ostatni 912 980 66 203
Celkem 49732025 37 569 558

Skupina v roce 2005 restrukturalizovala pohledavky za klienty v celkovém objemu 43 725 tis. K& (v roce 2004:

276 481 tis. K&).

(b) Analyza Uvéru poskytnutych klientdm podle sektoru

CZK thousand 2005 2004

Public sector 217,348 400,339
Loans to corporate entities 37,339,231 30,582,034
Loans to private individuals 11,168,305 5,495,634
Small and medium size enterprises (SME) 851,200 890,304
Other 155,941 201,247
Total 49,732,025 37,569,558

tis. K& 2005 2004

Viédni sektor 217 348 400 339
Uvéry prévnickym osobdm 37339231 30582034
Uvéry fyzickym osobdm 11 168 305 5 495 634
Malé a stredni podniky (SME) 851 200 890 304
Ostatni 155 941 201 247
Celkem 49732025 37 569 558
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(c) Analysis of Loans and Advances to Customers by Sector and Type of Collateral

(c) Analyza pohledavek za klienty podle sektort a podle druhu zajisténi

Cash State Bank Company Bill Personal ~ Movable  Uncollate-

2005 collateral  guarantees guarantee Real estate guarantee guaranfees guarantee  assefs ralised Total
AU, i 12166 77356 120 251,438 12119 96,486 0 320017 66460 836,162
And Forestry
Fishing 0 0 0 103 0 72 0 0 0 175
Mining'And 314,218 0 2815 831 18,565 9084 0 222,612 220,281 788,406
Quarrying
Manufacturing 225,896 278,377 126,373 2647081 1,234,225 2,417,435 193,495 3,132,515 1,463,010 11,718,407
Out Of Which:
Food And Drink
il 162,542 16,502 16,083 309,031 273,883 392,576 10,000 615,196 299798 2,095,611
Clothing Industry 62 16,751 0 268,433 48,886 101,383 0 56,265 2470 494,250
(Sl 0 0 13,880 37178 108,581 404,549 0 452274 263041 1,279,503
Pharmaceutical
N 0 1,000 0 196,380 500,253 3200 183,495 87,510 353 972,191
Products-Glass
Metal Constructions 19,524 25,373 90,478 508,643 97,280 594,965 0 287,611 140,367 1,764,241
Computer Industry 400 104,230 0 346,268 71,580 252,140 0 327,786 112,543 1,214,947
iy, Cab A 612,311 2972 1,410 50,941 99,719 27,751 0 619116 177259 1,591,479
Water Supply
Construction 1,000 17,095 0 266,819 54,337 148,354 0 252,103 80,244 819,952
Wholesale And
Retail Trade; Repair
Of Mofor Vehicles, 492,454 164032 86722 877315 1465930 731,753 0 926598 687398 5,432,202
Motorcycles And
Personal And
Household Goods
ieisb A 141514 6,960 0 983087 4001 37092 0 7460 22216 1,269,540
Restaurants
Transpor, Storage 0 0 3,899 82386 156,017 81,293 0 576567 20205 920,367
And Communication
Financial

- 793,135 0 1,232963 22,806 81,850 3,471 0 631,769 870,774 3,636,768
Intermediation
Real Estate, 1,198,741 62,566 452,398 5,259,206 1,062,789 935,848 78,654 909999 1,777,873 11,738,074
Public Administration
e 297 0 0 190,088 0 574 0 186341 6364 383,664
Compulsory
Social Security
Education 0 0 0 576 0 8,649 0 2 299 9,526
Hec:{lrh And 0 26,470 0 46,966 10,026 100,500 0 106 57,629 241,697
Social Work
Other Community,
Social And Personal 8,205 6,320 12,634 446,992 36,667 78,054 10,483 65,697 86,373 751,425
Service Activities
Private Households
With Employed 2137 0 0 6,733,695 329 287 37,439 7,326 2812967 9,594,180
Persons
Extra-Territorial
Organisations 0 0 0 0 0 0 0 0 0 0
And Bodies
Total 3802074 642,148 1,919,334 17,860,330 4,236,574 4,676,703 320,071 7,925,438 8,349,352 49,732,025

Penézni Zaruky  Bankovni . . Zaruky Sménecné  Osobni Movity v,
2005 zajisténi statu zaruky Nemovitosti spolecnosti ruceni ruceni majetek Nezajisténo Celkem
Ze"’f“”éls'v"' " 12166 77356 120 251438 12119 96486 0 320017 66460 836 162
myslivost, lesnictvi
Rybolov 0 0 0 103 0 72 0 0 0 175
Eﬁfﬂ"y’;’;“ ddini 314218 0o 2815 831 18565 9084 0 222612 220281 788406
Vyrobni sektor 225896 278377 126373 2647081 1234225 2417435 193495 3132515 1463010 11718407
Z toho:
zféﬁ’;i’,’éh"y' 162 542 16 502 16 083 309031 273883 392576 10000 615196 299798 2095611
odévni promysl 62 16751 O 268433 48886 101 383 0 56265 2470 494 250
chemicky
a farmaceuticky 0 0 13880 37178 108 581 404 549 0 452274 263041 1279503
promysl
vyroba
nekovovych 0 1000 0 196380 500 253 3200 183495 87510 353 972191
vyrobki — sklo
kovové konstrukce 19524 25373 90478 508 643 97280 594 965 0 287611 140367 1764241
g“_’;r‘;;jl""y 400 104 230 0 346268 71580 252 140 0 327786 112543 1214947
Dodavky elekfiny, 12311 2972 1410 50941 99719 27751 0 619116 177259 1591479
plynu a vody
Stavebnictvi 1000 17095 0 266819 54337 148 354 0 252103 80244 819 952
Velkoobchod
a maloobchod;
oprava motorovych
vozidel, motocykli, 492 454 164032 86722 877315 1465930 731753 0 926598 687398 5432202
osobnich
a domdcich
spotfebict
Hotely a veiejné 141 514 6 960 0 983087 4001 37 092 0 74670 22216 1269540
stravovani
Doprava,
skladovani 0 0 3 899 82386 156017 81293 0 576567 20205 920 367
a komunikace
Zprostfedkovdni 793 135 0 1232963 22806 81850 3471 0 631769 870774 3636768
finanénich sluzeb
Nemovitosti 1198741 62566 452398 5259208 1062789 935848 78654 909999 1777873 11738075
Vlddni sektor;
povinné socidlni 297 0 0 190088 0 574 0 186341 6364 383 664
zabezpeceni
Skolstvi 0 0 0 576 0 8 649 0 2 299 9526
Zaravoinictvi 0 26470 0 46 966 10026 100 500 0 106 57 629 241 697
a socidlni sféra
Ostatni obecnf,
socidlni a osobni 8205 6320 12634 446992 36667 78054 10483 65697 86373 751 425
sluzby
Z‘i’v’"ng;’i’)“" 2137 0 0 6733695 329 287 37 439 7326 2812967 9594180
Zahraniéni
organizace a Ufady o o v e v g g v v 0
Celkem 3802074 642148 1919334 17860330 4236574 4676703 320071 7925438 8349352 49732025

Finanéni &ast

213



Notes to the Financial Statements

Ptiloha k Géetni zdvérce

214

Penézni  Zaruky  Bankovni . ..  Zaruky  Sménecné  Osobni Movity .
2004 zajisténi statu zaruky Nemovitosti spolecnosti ruceni ruéeni majetek Nezaijisténo Celkem
Zemedéle, 25875 79041 992 237575 107457 0 0 429403 135452 1015795
myslivost, lesnictvi
Rybolov 0 0 0 145 0 0 0 0 61 206
Tézebni primysl, lomy 0 0 0 7 520 0 0 0 237 971 619 246 110
Vyrobni sektor 26 612 256 883 159726 1336507 165231 48 989 0 3043447 3276361 8313 756
Z toho:
gféﬁ;ﬁ?dfs"y 10839 25502 28665 302252 2106 0 0 390755 670493 1430612
odavni promys| 150 10750 0 246 551 0 0 0 140 858 5597 403 906
chemicky
a farmaceuticky 0 0 15 245 14917 0 0 0 646 109 128477 804 748
promys|
Vy:"’ﬁgﬁek‘,:,mvy'c” 0 0 0 80 041 0 0 0 357 881 587766 1025 688
vyrobku — sklo
kovové konstrukce 10750 37 543 4 895 178 227 0 0 0 211 709 24 785 467 909
pocitacovy promys| 0 0 0 0 0 0 0 0 1 004 1004
D,"ddey ec’fk'ﬁ”” 0 0 0 260266 2192 0 0 81 943 48602 393003
plynu a voay
Stavebnictvi 9245 10211 579 261 336 5523 0 0 345 600 48133 680 627
Velkoobchod
a maloobchod;
oprava moforovyich 559246 61 756 106 062 552018 109 030 0 0 1226521 1439175 4053808
vozidel, motocykld,
osobnich a domdcich
spotfebici
Hotely a vefejné 6636 4299 0 275472 0 0 0 98 607 14178 399192
stravovani
Doprava, skladovdn 0 0 410 349459 3000 0 0 978356 160906 1492131
a komunikace
Zprostfedkovani 22000 0 245576 5629 0 0 0 155370 2398946 2827 521
finanénich sluzeb
Nemovitosti 184262 20 064 873317 4250788 49358 0 0 3096218 2965820 11439827
Viddni sektor; povinné 0 0 0o 21592 4 0 0 175 640 13705 405 270
socidlni zabezpedeni
Skolstvi 0 0 0 302 0 0 0 410 931 1643
Zdravonictvi 0 0 315 16 762 0 0 0 22 206 161 828 201 111
a socidlni stéra
Ostatni obecni,
socidlni a osobni 7562 3936 35 312 332507 12163 13 0 297 327 219 146 907 966
sluzby
Domdcnosti (Zivnosti) 3279 0 0 3722 952 1117 0 54485 6 698 1403049 5191 580
Zahrenicnf 0 0 0 0 0 0 0 0 12 12
organizace a Urady
Celkem 844717 436 190 1422289 11825159 455075 49002 54485 10195717 12286924 37 569 558

Cash State Bank Company Bill Personal ~ Movable Uncollate-

2004 collateral guarantees guarantee Real estate guarantee guarantees guarantee assefs ralised Tolol
AepeinD BT pges e 992 237575 107,457 0 0 429403 135,452 1,015,795
And Forestry
Fishing 0 0 0 145 0 0 0 0 61 206
Mining And 0 0 0 7,520 0 0 0 237971 619 246,110
varrying
Manufacturing 26,612 256,883 159,726 1,336,507 165,231 48,989 0 3,043,447 3,276,361 8,313,756
Out Of Which:

ot A i 10,839 25502 28665 302252 2,106 0 0 390,755 670,493 1,430,612
Indusfry ’ ’ ’ ’ ’ ’ ’ ’ ’
Clothing Industry 150 10,750 0 246,551 0 0 0 140,858 5,597 403,906
Chemical And 0 0 15245 14,917 0 0 0 646109 128,477 804,748
Pharmaceutical

Non Metal

0 0 0 80,041 0 0 0 357,881 587,766 1,025,688

Products-Glass

Aé‘em/ . 10,750 37,543 4,895 178,227 0 0 0 211,709 24,785 467,909
onstructions

Computer Industry 0 0 0 0 0 0 0 0 1,004 1,004
Electricity, Gas And 0 0 0 260266 2192 0 0 81,943 48602 393,003
Water Supply
Construction 9245 10,211 579 261,336 5,523 0 0 345,600 48,133 680,627
Wholesale And
Retail Trade; Repair
Of Mofor Vehicles, 550246 61,756 106,062 552,018 109,030 0 0 1,226,521 1439175 4,053,808
otorcycles And
Personal And
Household Goods
Hotels And
R 6,636 4,299 0 275,472 0 0 0 98,607 14,178 399,192
estaurants
hengeais S 0 0 410 349459 3,000 0 0 978,356 160,906 1,492,131
And Communication
Anctiel 22,000 0 245,576 5,629 0 0 0 155370 2,398,946 2,827,521
Intermediation
Real Estate, 184,262 20,064 873,317 4,250,788 49,358 0 0 3,096,218 2,965,820 11,439,827
Public Administration
*C\"d De,fe”ce" 0 0 0 215921 4 0 0 175640 13,705 405,270
ompulsory
Social Security
Education 0 0 0 302 0 0 0 410 931 1,643
salin A 0 0 315 16762 0 0 0 22206 161,828 201,111
Social Work
Other Community,
Social And Personal 7,562 3,936 35,312 332,507 12,163 13 0 297,327 219,146 907,966
Service Activities
Private Households
With Employed 3,279 0 0 3,722,952 1,117 0 54,485 6,698 1,403,049 5,191,580
Persons
Extra-Territorial
Organisations 0 0 0 0 0 0 0 0 12 12
And Bodies
Total 844,717 436,190 1,422,289 11,825,159 455,075 49,002 54,485 10,195,717 12,286,924 37,569,558
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(d) Analysis by Geographical Areas

CZK thousand 2005 2004

Czech Republic 46,020,026 36,817,018
Slovakia 449,780 28,492
Poland 485 70
Germany 3,893 3,430
Hungary 66 20
Russian Federation 253,680 272,026
Other 3,004,095 448,502
Total 49,732,025 37,569,558

(e) Remeasurement Impact of the Hedged Loan Porifolio (fair value hedge)

The Group uses a fair value hedge in respect of selected loans and remeasures the hedged portfolio of loans at fair
value. The fotal impact of the remeasurement as disclosed within the total balance of “Loans and advances to customers”

amounted to CZK 4,063 thousand and CZK 9,123 thousand in 2005 and 2004, respectively.

(f) Syndicated Loans

Pursuant to concluded syndicated loan agreements, the Group acts as the arranger of syndicated loans in the original
aggregate amount of CZK 8,426,509 thousand, of which the proportion of the Group and other syndicate members
totalled CZK 3,604,529 thousand and CZK 4,821,980 thousand, respectively.

As of 31 December 2005, the aggregate amount receivable under syndicated loan facilities was CZK 3,853,110
thousand, of which the proportion of the Group and other syndicate members was CZK 1,905,420 thousand and
CZK 1,947,690 thousand, respectively. The risks and interest arising from these syndicated loans are shared by all
participating syndicate members in proportion to their aggregate exposure.

(g) Finance Lease Receivables

The development trend of lease receivables is as follows:

CZK thousand 2005 2004

Gross lease investment 2,711,920 1,759,761
— of which remaining maturity up to 3 months 484,056 248,723
— of which remaining maturity from 3 months to 1 year 837,035 629,161
— of which remaining maturity of more than 1 to 5 years 1,307,143 798,536
— of which remaining maturity of more than 5 years 83,686 83,341
Unearned financial income (301,006) (155,042)
— of which remaining maturity up to 3 months (49,423) (20,123)
— of which remaining maturity from 3 months to 1 year (108,188) (51,237)
— of which remaining maturity of more than 1 to 5 years (126,835) (74,813)
— of which remaining maturity of more than 5 years (16,560) (8,869)
Net investment value 2,410,914 1,604,719

(d) Analyza podle zemépisnych oblasti

tis. K& 2005 2004

Ceskd republika 46 020 026 36817018
Slovensko 449 780 28 492
Polsko 485 70
Némecko 3 893 3 430
Madarsko 66 20
Ruské federace 253 680 272 026
Ostatni 3 004 095 448 502
Celkem 49732025 37 569 558

(e) Dopad z precenéni zajisténého Uvérového porifolia (zajisténi realné hodnoty)
Skupina pouzivé zaijisténi redlné hodnoty ve vztahu k definovanému portfoliv Ovérd a precefiuje zaqjisténé portfolio

Gvérd redinou hodnotou. Celkovy dopad z precenéni, ktery je zohlednén v celkovém zostatku ,Uvérd a pohledévek za

klienty”, inil 4 063 tis. K& v roce 2005 a 9 123 tis. K& v roce 2004.

(f) Syndikované uvéry
Na zdkladé uzavienych smluv o syndikovanych Gvérech je Skupina aranzérem syndikovanych Gvérd v ptvodni celkové

hodnoté 8 426 509 tis. K&, z toho podil Skupiny &inil 3 604 529 tis. K& a podil ostatnich &lend syndikatd Einil
4 821 980 tis. K&.

Celkova dluznd &astka syndikovanych Gvérd Einila k datu 31. prosinci 2005 &Eastku 3 853 110 tis. K&, z toho podil
Skupiny byl 1 905 420 tis. K& a podil ostatnich &lend syndikatd 1 947 690 tis. K&. Rizika a troky z t&chto syndikovanych
Ovérd se déli mezi vechny Eleny pfisluiného syndikétu podle poméru k jejich celkové angaZovanosti.

(g) Pohledavky z finanéniho leasingu

Pohledévky z leasingu vykazuji ndsledujici trend vyvoje:

tis. K& 2005 2004

Hrubé investice do finanéniho leasingu 2711920 1759 761
do 3 mésico 484 056 248 723
od 3 mésici do 1 roku 837 035 629 161
od 1 roku do 5 let 1307 143 798 536
nad 5 let 83 686 83 341
Nerealizovany finanéni vynos (301 006) (155 042)
do 3 mésics (49 423) (20 123)
od 3 mésicd do 1 roku (108 188) (51 237)
od 1 roku do 5 let (126 835) (74 813)
nad 5 el (16 560) (8 869)
Cisté investice do finanéniho leasingu 2410914 1604719
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Assets held under finance leases are broken down as follows:

Aktiva financovand prostrednictvim finanéniho leasingu vykazuji nésledujici strukturu:

CZK thousand 2005 2004
Vehicles leasing 1,152,431 564,346
Real estate leasing 331,599 158,896
Equipment leasing 926,884 881,477
Total 2,410,914 1,604,719
20. Provisions for provided loans and receivables
i ravisions oroviions Total
At 1 January 2004 (788,472) (49,726) (838,198)
Creation of provisions (394,380) (146,830) (541,211)
Release of provisions 264,990 46,818 311,808
Usage of provisions ( write-off) 65,328 0 65,328
At 31 December 2004 (852,534) (149,738) (1,002,272)
At 1 January 2005 (852,534) (149,738) (1,002,272)
Impact of changes in the scope of consolidation (83,273) 0] (83,273)
Creation of provisions (528,067) (293,219) (821,285)
Release of provisions 421,190 45,564 466,755
Usage of provisions (write-off) 77,919 0 77,919
At 31 December 2005 (964,765) (397,393) (1,362,158)
21. Securities
(a) Portfolio Classification of Securities according to the Group’s Intent
CZK thousand 2005 2004
Securities held for trading 912,388 358,600
of which:
— Debt securities 901,795 338,532
— Shares and participation certificates 10,593 20,068
Other securities at fair value through profit or loss 1,370,411 1,778,669
of which:
— Debt securities 1,241,824 1,658,650
— Shares and participation certificates 1,128,587 120,019
Securities at fair value through profit or loss 2,282,799 2,137,269
Securities available for sale 732 972
Total 2,283,531 2,138,241

tis. K& 2005 2004
Leasing motorovych vozidel 1152431 564 346
Leasing nemovitosti 331 599 158 896
Lleasing zarizeni 926 884 881 477
Celkem 2410914 1604719
20. Opravné polozky k poskytnutym dvérim a pohleddvkém za klienty
tis. K& Indiw:duéllni Portfoliové Celkem
opravné polozky  opravné polozky
Stav k 1. 1. 2004 (788 472) (49 726) (838 198)
Tvorba (394 380) (146 830) (541 211)
Rozpusteni 264 990 46 818 311 808
Pousiti (odpis) 65 328 0 65 328
Stav k 31. 12. 2004 (852 534) (149 738) (1002 272)
Stav k 1. 1. 2005 (852 534) (149 738) (1002 272)
Efekt ze zmén v rozsahu konsolidace (83 273) 0 (83 273)
Tvorba (528 067) (293 219) (821 285)
Rozpusteni 421 190 45 564 466 755
Pouziti (odpis) 77 919 0 77 919
Stav k 31. 12. 2005 (964 765) (397 393) (1 362 158)
21. Cenné papiry
(a) Klasifikace cennych papirt do jednotlivych portfolii podle zaméru Skupiny
tis. K& 2005 2004
Cenné papiry k obchodovani 912 388 358 600
z toho:
- dluhové cenné papiry 901 795 338 532
- akcie a podilové listy 10 593 20 068
Ostatni cenné papiry oceriované realnou hodnotou proti Gétom nékladi nebo vynosu 1370411 1778 669
z toho:
- dluhové cenné papiry 12471 824 1 658 650
- akcie a podilové listy 1128 587 120 019
Cenné papiry ocefiované redlnou hodnotou proti Gétim nékladi nebo vynosu 2282799 2137 269
Cenné papiry k prodeji 732 972
Celkem 2 283 531 2138 241
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Securities at fair value through profit or loss include Government treasury bills of CZK 698,311 thousand (2004: CZK
1,095,918 thousand) and state bonds of CZK 546,758 thousand (2004: CZK 114,116 thousand) which may be used
for refinancing with central banks.

(b) Investment Securities - Available for Sale

The Group owns minority interests in SWIFT, MASTERCARD INTERCORPORATE and VISA with a carrying value of CZK
732 thousand (2004: CZK 536 thousand).

(c) Repurchase and Reverse Repurchase Transactions
As of 31 December 2005 and 2004, the Group reported no repurchase transactions.

The Group acquired shares, participation certificates and other investments in the aggregate market value of CZK
5,060,192 thousand (2004: CZK 3,319,616 thousand) under reverse repurchase transactions.

22. Equity investments in associates and equity investments excluded from consolidation

(a) Associates (Equity Investments with Substantial Influence)

V &éstce cennych papird precefiovanych na redlnou hodnotu proti Gét0m ndkladd nebo vynosi jsou zahrnuty stétni
pokladniéni poukdzky v celkové hodnoté 698 311 tis. K& (2004: 1 095 918 tis. K& a statni dluhopisy v celkové
hodnot& 546 758 tis. K& (2004: 114 116 tis. K&), které |ze pouzit k refinancovéni u centrélnich bank.

(b) Investi¢ni cenné papiry - cenné papiry na prodej
Skupina vlastni minoritni GZasti ve spoleénostech SWIFT, MASTERCARD INTERCORPORATE a VISA v G&etni hodnoté
732 tis. K& (v roce 2004: 536 tis.Kg).

(c) Repo a reverzni repo transakce

Skupina k datu 31.12.2005 ani k datu 31.12.2004 nevykazovala Z4adné repo transakce. Skupina ziskala v rédmci
reverznich repo transakci akcie, podilové listy a ostatni podily v celkové trzni hodnoté 5 060 192 tis. K& (v roce 2004:
3319 616 fis. K).

22. Majetkové ucasti v pridruzenych a nekonsolidovanych spole¢nostech

(a) PFidruzené spolecnosti (majetkové Uéasti s podstatnym vlivem)

CZK thousand 2005 2004
Opening balance 305,664 289,745
Share in the profit or loss of the associate 28,394 28,309
Dividends paid (16,250) (11,375)
Share in the revaluation of securities (1,780) (115)
Other (791) (900
Closing balance 315,237 305,664
CZK thousand Country Assets Liabilities Revenue Profit Ownership
31 December 2005

Raiffeisen stavebni spofitelna a.s.  Czech Republic 37,517,453 36,256,505 1,779,503 28,394 25,0%
Impuls Tuchoméice, s.r.o. Czech Republic 408,531 473,029 32,673 1,866 12,5%
31 December 2004

Raiffeisen stavebni spofitelna a.s.  Czech Republic 33,555,283 32,332,625 1,806,577 28,309 25,0%
Impuls Tuchoméice, s.r.o. Czech Republic 220,200 220,000 0 0 12,5%

tis. K& 2005 2004
Pocatecni stav 305 664 289 745
Podil na vysledku pridruzené spolecnosti 28 394 28 309
Dividendy placené (16 250) (11 375)
Podil na precenéni cennych papiri (1 780) (115)
Ot (791) (900)
Konecny stav 315 237 305 664
Podil na
tis. K& Zemé Aktiva Zavazky Vynosy Zisk vlastnim
kapitalu
K 31. prosinci 2005
Raiffeisen stavebni spofitelna a.s. Ceskd republika 37 517 453 36 256 505 1 779 503 28 394 25,0%
Impuls Tuchoméfice, s.r.o. Ceskd republika 408 531 473 029 32 673 1 866 12,5%
K 31. prosinci 2004
Raiffeisen stavebni sporitelna a.s. Ceskd republika 33 555 283 32 332 625 1 806 577 28 309 25,0%
Impuls Tuchoméfice, s.r.o. Ceskd republika 220 200 220 000 0 0 12,5%

In the year ended 31 December 2005, the Group reports an accumulated loss of CZK 8,062 thousand that arose in
connection with the merger of Impuls Tuchoméfice, s.r.o. and its subsidiary, SEEP, s.r.o. This loss will be gradually offset
against the share in profit of Impuls Tuchoméfice, s.r.o.

(b) Unconsolidated Equity Investments

Consolidation does not include Blitz 03-1628 AG, established on 8 March 2004 by RLRE Investholding B.V., due to its
immaterial effect on the Group's results. The 100% equity interest in this company was sold on 25 November 2005 to
an entity outside the Group.

In 2004, these equity interests were reported as a component of “Securities available for sale”.

V G&etnim obdobi 2005 Skupina vykazuje zadrZzenou ztrétu ve vysi 8 062 tis. K& Zadrzend zirdta vznikla z divodd
realizované fize mezi spolecnostmi Impuls TuchoméFice, s.r.o. a jejim dcefinym podnikem SEEP, s.r.o., a bude postupné
snizovana o podil na zisku spoleénosti Impuls Tuchoméfice, s.r.o.

(b) Majetkové Géasti nekonsolidované

Do konsolidace neni zahrnuta spolecnost Blitz 03-1628 AG zaloZend 8. 3. 2004 spoleénosti RLRE Investholding
B.V. vzhledem k nevyznamnosti dopadu na vysledky Skupiny. 100% podil této spoleénosti byl prodan 25. 11. 2005

mimo Skupinu.

V roce 2004 byly tyto majetkové Géasti vykdzdny v polozce ,Cenné papiry k prodeiji”.
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23. Intangible fixed assets

23. Dlouhodoby nehmotny majetek

tis. K& Goodwill Software Nedokonéené investice Celkem
Porizovaci cena

K 1. lednu 2004 0 171 119 84 521 255 640
Prirastky 0 111 159 61 200 172 359
Ostatni zmény 0 348 (39) 309
Ubytky 0 0 (132 765) (132 765)
K 31. prosinci 2004 0 282 626 12917 295 543
K 1. lednu 2005 0 282 626 12917 295 543
Efekt ze zmén v rozsahu konsolidace 26 114 6 928 0 33 042
Prirastky 0 42 789 69 810 112 599
Ostatni zmény 0 3138 0 3138
Ubytky 0 (24 482) (40 746) (65 228)
K 31. prosinci 2005 26 114 310 999 41 981 379 094
Opravky a opravné polozky

K 1. lednu 2004 0 (103 289) 0 (103289
Priristky 0 (58 700) 0 (58 700)
Ostatni zmény 0 (394) 0 (394)
K 31. prosinci 2004 0 (162 383) 0 (162 383)
K 1. lednu 2005 0 (162383 0 (162 383)
Efekt ze zmén v rozsahu konsolidace 0 (385) 0 (385)
Prirostky 0 (61 918) 0 (61 918)
Znehodnoceni (26 114) 0 0 (26 114)
Ubytky 0 32913 0 32913
K 31. prosinci 2005 (26 114) (191 773) 0 (217 887)
Zistatkova cena

K 31. prosinci 2004 120 243 12 917 133 160
K 31. prosinci 2005 119 226 41 981 161 207

CZK thousand Goodwill Software  Intangible assets under construction Total
Cost

1 January 2004 0 171,119 84,521 255,640
Ad(ditions 0 111,159 61,200 172,359
Other movements 0 348 (39) 309
Disposals 0 0 (132,765) (132,765)
31 December 2004 0 282,626 12,917 295,543
1 January 2005 0 282,626 12,917 295,543
e o comeiaton” 2N eivas 0 33,042
Additions 0 42,789 69,810 112,599
Impairment 0 3,138 0 3,138
Disposals 0 (24,482) (40,746) (65,228
1 January 2005 26,114 310,999 41,981 379,094
Accumulated amortisation

and provisions

1 January 2004 0 (103,289 0 (103,289)
Annual charges 0 (58,700) 0 (58,700)
Other adjustments 0 (394) 0 (394)
31 December 2004 (0] (162,383) 0 (162,383)
1 January 2005 0 (162,383 0 (162,383)
e o comiaton” 0 (285) 0 (385)
Additions 0 (61,918) 0 (61,918)
Impairment (26,114) 0 0 (26,114)
Disposals 0 32,913 0 32,913
31 December 2005 (26,114) (191,773) 0 (217,887)
Net book valve

31 December 2004 120,243 12,917 133,160
31 December 2005 119,226 41,981 161,207
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24. Property and equipment

(a) Movements in Property and Equipment

24. Dlouhodoby hmotny majetek

(a) Zmény dlouhodobého hmotného majetku

Pozemky,
o Ke ah'f’e"c‘:’f,’,?cyké' invente  Pristoje  Nedokondené Operativii oy
zhodnoceni
budov
Porizovaci cena
K 1. lednu 2004 283 637 103 569 493 266 63 359 0 943 831
Prirdstky 16 598 10 989 75 556 91 162 0 194 305
Ostatni zmény 540 9166 (10049 10 0 (333)
Ubytky (16 903) (2009) (30 444) (111 819) 0 (161 175)
K 31. prosinci 2004 283 872 121715 528 329 42712 0 976 628
K 1. lednu 2005 283 872 121 715 528 329 42712 0 976 628
Efekt ze zmén v rozsahu konsolidace 0 0 26 976 0 0 26 976
Prirastky 1321 5479 84018 26 699 2 569 120 085
Ostatni zmény 0 0 (3 138) 0 0 (3 138)
Ubytky (458) (1601) (18 085) (39 481) 0 (59625
K 31. prosinci 2005 284 735 125 593 618 099 29 930 2569 1060 926
Opravky a opravné polozky
K 1. lednu 2004 (80 865) (73 966) (325 211) 0 0 (480 042)
Priristky (22 164) (21 417) (75 406) 0 0 (118 987)
Znehodnoceni 0 0 0 0 0 0
Ubytky 9597 7 378 16 620 0 0 398 595
K 31. prosinci 2004 (93 432) (88 005) (383 997) 0 0 (565 434)
K 1. lednu 2005 (93 432) (88 005) (383 997) 0 0 (565 434)
Efekt ze zmén v rozsahu konsolidace 0 0 (14 321) 0 0 (14 321)
Priristky (22819) (15153 (97 536 0 (828] (136 336)
Ubytky 87 1 552 15 354 0 0 16 993
Znehodnoceni (1 904) 0 0 0 0 (1 904)
K 31. prosinci 2005 (118 068) (101 606) (484 590) 0 (828) (705 092)
Zistatkova cena
K 31. prosinci 2004 190 440 33710 144 332 42712 0 411 194
K 31. prosinci 2005 166 667 23 987 133 509 29 930 1741 355 834

Land, buildings, Furniture ) Tangible )

Len Se cmgen 0 Spmm gy
on buildings xtures construction

Cost
1 January 2004 283,637 103,569 493,266 63,359 0 943,831
Additions 16,598 10,989 75,556 91,162 0 194,305
Other movements 540 9,166 (10,049) 10 0 (333)
Disposals (16,903) (2,009) (30,444) (111,819) 0 (161,175)
31 December 2004 283,872 121,715 528,329 42,712 0 976,628
1 January 2005 283,872 121,715 528,329 42,712 0 976,628
s . 2 209 . o o
Additions 1,321 5,479 84,018 26,699 2,569 120,085
Impairment 0 0 (3,138) 0 0 (3,138)
Disposals (458) (1,601) (18,085) (39,481) 0 (59,625)
31 December 2005 284,735 125,593 618,099 29,930 2,569 1,060,926
Accumulated depreciation
and provisions
1 January 2004 (80,865) (73,966) (325,211) 0 0  (480,042)
Annual charges (22,164) (21,417) (75,406) 0 0 (118,987)
Impairment 0 0 0 0 0 0
Disposal 9 597 7,378 16,620 0 0 33,595
31 December 2004 (93,432) (88,005) (383,997) 0 0 (565,434)
1 January 2005 (93,432) (88,005) (383,997) 0 0 (565,434)
o f g 1 o o mmy o o
Additions (22,819) (15,153) (97,536) 0 (828)  (136,336)
Impairment 87 1,552 15,354 0 0 16,993
Disposals (1,904) 0 0 0 0 (1,904)
31 December 2005 (118,068) (101,606) (484,590) 0 (828)  (705,092)
Net book valve
31 December 2004 190,440 33,710 144,332 42,712 0 411,194
31 December 2005 166,667 23,987 133,509 29,930 1,741 355,834

The line “Impairment” represents the impairment of leasehold improvements on buildings where the Bank has the intention
to dispose of them or terminate the leasing arrangements in the following period. Impairment of property and equipment
was determined on the basis of the value in use.

Polozka ,Znehodnoceni” predstavuje snizeni hodnoty majetku k technickému zhodnoceni pronajatych budov, u kterych
mé Skupina pro dal3i obdobi Gmysl je odprodat nebo vypovédét ndjemni smlouvu. SniZeni hodnoty majetku bylo
stanoveno na zdkladé stanoveni hodnoty z uZivéni.
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(b) Property and Equipment Acquired under Finance Leases
The Group recorded no property and equipment under finance leases in the years ended 31 December 2005 and 2004.

(c) Investment Property

CZK thousand 2005 2004
Cost

At 1 January 0 0
Ad(ditions 46,491 0
Other changes 0 0
Disposals 0 0
At 31 December 46,491 0
Accumulated depreciation and provisions

At 1 January 0 0
Annual charges (750) 0
Impairment 0 0
At 31 December (750) 0
Net book valve

At 31 December 45,741 0

The investment property involves a real estate leased under a finance lease. The real estate was completed and handed
over fo the lessee in 2004. The lessee leased part of the premises fo several sub-lessees based on sub-lease agreements.
In 2005, the lease agreement was prematurely terminated; the real estate has remained in the ownership of Raiffeisen
Leasing Real Estate s.r.o. The Company concluded new lease agreements with the current lessees.

Accounting depreciation is provided on a straightline basis and the annual depreciation charge is CZK 3,555 thousand.
The Group's share in the aggregate cost and net book value is CZK 46,491 thousand and CZK 45,741 thousand,
respectively. The Group believes that based on the prices of property in the area where the above real estate is located,
the market value of the investment property corresponds fo its net book value.

The useful life is 52 years and the annual depreciation rate is 1.9 percent.

(b) Dlouhodoby hmotny majetek koupeny na zakladé finanéniho leasingu

Skupina v roce 2005 ani v roce 2004 nevykazuje hodnoty majetku ve finanénim leasingu.

(c) Investice do nemovitosti

tis. K& 2005 2004
Porizovaci cena

K 1. lednu 0 0
Prirdstky 46 491 0
Ostatni zmény 0 0
Ubytky 0 0
Pofizovaci cena k 31. prosinci 46 491 0
Opravky a opravné polozky

K 1. lednu 0 0
Roéni odpisy (750) 0
Znehodnoceni 0 0
Opravky a opravné polozky k 31. prosinci (750) 0
Zistatkova cena

K 31. prosinci 45741 0

Jednd se o nemovitost, kterd byla predmétem finanéniho leasingu. Nemovitost byla dokonéena a preddna leasingovému
ndjemci v roce 2004. Leasingovy ndjemce mél uzaviené podndjemni smlouvy s nékolika podndjemci, kterym &ést
prostord pronajimal. V roce 2005 byla leasingové smlouva predéasné ukonéena a nemovitost zistala v majetku

Raiffeisen Leasing Real Estate s.r.o.. Spole¢nost uzaviela nové ndjemni smlouvy se stdvajicimi ndjemci.

Ucetni odpisy jsou rovnomérné, roéni odpis je 3 555 tis. K&. Podil Skupiny na celkové pofizovaci cené je 46 491 tis. K¢,
podil na zustatkové hodnoté je 45 741 tis. K& Dle ndzoru Skupiny s ohledem na cenu nemovitosti v okoli pfedmétné
nemovitosti odpovidd trzni cena investice do nemovitosti zistatkové hodnoté nemovitosti.

Doba Zivotnosti je 52 let, roéni odpisova sazba &ini 1, 9 %.
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25. Deferred tax liability/asset

Deferred tax is calculated from all temporary differences under the liability method using the principal income tax rate

of 24 % (2004: 26 %).

Deferred income tax assets (liabilities) are as follows:

25. Odlozeny dariovy zéavazek/pohledavka

Odlozend dah je vypocitdna ze viech docasnych rozdili prostiednictvim zdvazkové metody pfi pouziti zakladni sazby

dané z pfijmi ve vy3i 24 % (2004: 26%).

Odlozend dafovd pohledavka se sklédd z nésledujicich polozek:

CZK thousand 2005 2004

Balance at 1 January 2005 24,399 17,255
Impact of changes in the Group 21,186 0
Movement for the year — income 47,496 7,144
Total deferred tax asset at 31 December 2005 93,081 24,399
CZK thousand 2005 2004

Unpaid interest on loans of non-residents 0 8,401
Unpaid social security and health insurance contributions 10,893 7,516
Outstanding vacation days 4,105 4,940
Other provisions 2,022 0
Accelerated tax depreciation of fixed assets 2,169 3,542
Impact of IFRS adjustments 16,206 0
Losses on derivatives 57,686 0
Total deferred tax asset 93,081 24,399

Deferred income tax liabilities are as follows:

CZK thousand 2005 2004

Balance at 1 January 2005 (3,219) (6,951)
Impact of changes in the Group 0 0
Movement for the year — income (10,847) 3,732
Total deferred tax liability at 31 December 2005 (14,066) (3,219)
CZK thousand 2005 2004

Other provisions (127) 14
Modification of lease reporting (13,939) (3,233)
Total deferred tax liability (14,066) (3,219)
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tis. K& 2005 2004

Stav na zaédtku roku 24 399 17 255
Zména stavu z titulu zmény konsolidaéniho celku 21 186 0
Zména stavu za obdobi — vynos 47 496 7 144
Celkem odlozend dariovéa pohledavka 93 081 24 399
tis. K& 2005 2004

Nezaplacené droky z Gvérd nerezidentd 0 8 401
Nezaplacené socidlni a zdravotni pojisténi 10 893 7516
Nevycerpand dovolend 4105 4 940
Ostatni rezervy 2 022 0
Zrychlené dariové odpisy hmotného a nehmotného majetku 2 169 3 542
Modifikace vykazovdni leasingu CAS - IFRS 16 206 0
Ziréty z derivatd 57 686 0
Celkem odlozené dariovéa pohledavka 93 081 24 399

Odlozeny dariovy zdvazek se skladd z ndsledujicich polozek:

tis. K& 2005 2004

Stav na zaédtku roku (3219 (6 951)
Zména stavu z titulu zmény konsolidaéniho celku 0 0
Zména stavu za obdobi — vynos (10 847) 3732
Celkem odlozeny dariovy zdvazek (14 066) (3219
tis. K& 2005 2004

Ostatni rezervy (127) 14
Modifikace vykazovdni leasingu (13 939) (3 233)
Celkem odlozZeny dariovy zdvazek (14 066) (3219
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The deferred tax (charge)/credit in the profit and loss account comprises the following temporary differences:

CZK thousand 2005 2004

Basis for deferred tax asset/(liability) 329,229 81,463
Deferred tax asset/(liability) 79,015 21,180
Recognition of a year-on-year difference due to the change of tax rate (3,468) (842)
Recognition of a year-on-year difference due to temporary differences 40,117 11,719
Total year-on-year difference for recognition 36,649 10,877

26. Other assets

CZK thousand 2005 2004

Tax receivables 16,696 4,874
Receivables arising from non-banking activities 135,759 114,047
Deferred expenses and accrued income 4,443 1,769
Other 327,599 155,678
Total 484,497 276,368

The line “Other” mainly reflects prepayments of CZK 252,555 thousand made for the purchase of tangible assets to be

leased under finance leases in 2005.

27. Amounts owed to financial institutions

CZK thousand 2005 2004

Repayable on demand 1,640,320 134,175
Term deposits at banks 12,930,192 4,861,380
Within 3 months 6,673,571 3,032,453
From 3 months to 1 year 1,163,738 515,560
From 1 year to 5 years 4,902,803 862,726
Over 5 years 190,080 450,641
Total 14,570,512 4,995,555

The Group primarily records payables to banks in Austria and the Czech Republic totalling CZK 6,678,693 thousand

(2004: CZK 968,218 thousand) and CZK 6,751,663 thousand (2004: CZK 3,275,146 thousand), respectively.

Vliv odlozenych dafovych pohledévek a zdvazk na hospodérsky vysledek vyplyva ze zmén nésledujicich docasnych rozdilo:

tis. K& 2005 2004

Zdklad pro odloZzenou dariovou pohleddvku/zévazek 329 229 81 463
Odlozend dariovd pohleddvka/zévazek 79015 21180
Rozdil k dodé&tovéni oproti pfedchozimu roku z divodu zmény sazby dané (3 468) (842)
Rozdil k dodé&tovéni oproti pfedchozimu roku z divodu doéasnych rozdild 40 117 11719
Rozdil k douctovani oproti predchozimu roku celkem 36 649 10 877

26. Ostatni aktiva

tis. K& 2005 2004

Pohleddvky z titulu dani 16 696 4874
Pohleddvky z nebankovni éinnosti 135 759 114 047
Casové rozliseni 4 443 1769
Ostatni 327 599 155 678
Celkem 484 497 276 368

Skupina v polozce Ostatni vykazuje zejména poskytnuté zdlohy na koupi hmotného maijetku, ktery bude pfedmétem

finanéniho leasingu v roce 2005 v hodnoté 252 555 tis. K&.

27. Zavazky vici bankém

tis. K& 2005 2004

Splatné na pozéadani 1 640 320 134 175
Terminované vklady v bank 12 930 192 4 861 380
Do 3 mésicu 6673571 3 032 453
Od 3 mésici do 1 roku 1163738 515 560
Od 1 roku do 5 let 4 902 803 862 726
Nad 5 let 190 080 450 641
Celkem 14570 512 4 995 555

Skupina vykazuje zavazky zejména vici bankdm v Rakousku v objemu é 678 693 tis. K& (v roce 2004: 968 218 tis. Kg)

a v Ceské republice v objemu 6 751 663 tis. K& (v roce 2004: 3 275 146 tis. K&).
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28. Amounts owed to customers
(a) Analysis of Amounts Owed to Customers by Type

CZK thousand 2005 2004
Repayable on demand 35,544,252 34,101,302
Term deposits with maturity 12,489,023 10,329,602
Repayable on notice 242,852 287,441
Other 108,534 127,023
Total 48,384,661 44,845,368

(b) Analysis of Amounts Owed to Customers by Sector
CZK thousand 2005 2004
Public sector 6,450,990 8,304,637
Deposits from corporate clients 21,438,735 17,266,581
Deposits to private individuals 19,991,975 19,209,310
Small and medium size enterprises (SME) 444,819 10,566
Other 58,142 54,274
Total 48,384,661 44,845,368

29. Debt securities issued

(a) Analysis of Issued Debt Securities by Type
CZK thousand 2005 2004
Deposit certificates and deposit bills of exchange 4,237,610 4,344,637
Bonds in issue 28,335 1,008,244
Mortgage bonds 4,340,727 3,213,987
Total 8,606,672 8,566,868

In 2005, the line “Bonds in issue” includes issued bonds with embedded currency option. In accordance with IAS 39
(revised), the currency option was separated and its fair value was reported as a component of “Positive fair values of

financial derivative transactions” or “Negative fair values of financial derivative transactions”.

28. Zavazky vucéi klientom

(a) Analyza zavazko vidi klientom podle typu

tis. K& 2005 2004
Zavazky splatné na pozddani 35 544 252 34 101 302
Terminované zdvazky se splatnosti 12 489 023 10 329 602
Zdvazky s vypovédni Ihitou 242 852 287 441
Ostatni 108 534 127 023
Celkem 48 384 661 44 845 368

(b) Analyza zavazkd viéi klientom podle sektord
tis. K& 2005 2004
Vladni sektor 6 450 990 8 304 637
Vklady prévnickych osob 21438735 17266 581
Vklady fyzickych osob 19991975 19209 310
Stredné velké podniky (SME) 444 819 10 566
Ostatni 58 142 54 274
Celkem 48 384 661 44 845 368

29. Emitované dluhové cenné papiry

(a) Analyza emitovanych dluhovych cennych papirt podle typu
tis. K& 2005 2004
Vkladové certifikdty a depozitni sménky 4237 610 4344 637
Emitované dluhopisy 28 335 1 008 244
Hypoteéni zastavni listy 4 340 727 3213987
Celkem 8 606 672 8 566 868

V polozce ,Emitované dluhopisy” v roce 2005 vykazuje Skupina emitované dluhopisy s vloZenou mé&novou opci.
V souladu s IAS 39 (revidovanym) byla mé&nové opce oddélena a jeji redlnd hodnota je vykézdna v polozce ,Kladné
redIné hodnoty finanénich derivétd” nebo ,Zaporné rediné hodnoty finanénich derivéts”.
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(b) Analysis of Mortgage Bonds
CZK thousand

Amount

Nominal amount Net carrying value

oot Mty SN Cureny Pyt
2005 2004 2005 2004 e

3 May 2001 3 May 2006 CZ0002000177 CZK 2,000,000 2,000,000 2,116,596 2,170,269 2,116,596

18 Feb 2004 18 Feb 2009 CZ0002000326 CZK 500,000 500,000 516,644 516,822 0
23 Aug 2004 23 Aug 2009 CZ0002000417 CZK 500,000 500,000 523,003 526,896 0
23 Mar 2005 23 Mar 2010  CZ0002000482 CZK 500,000 0 548,906 0 0
21 Nov 2005 21 Nov 2010 CZ0002000698 CzZK 599,580 0 635,578 0 0
Total 4,099,580 3,000,000 4,340,727 3,213,987 2,116,596

(b) Analyza hypoteénich zastavnich list

30. Provisions

Provisions for  Provisions for off balance  Provision for outstanding ~ Other

G et legal disputes  sheet credit risk exposures vacation days provisions Tofal

1 January 2004 0 1,000 19,000 35,993 55,993
Charge for provisions 0 0 19,000 1,156 20,156
Use of provisions 0 0 (19,000) 0 (19,000)
I’;fiev‘,’;z:! redundlant 0 0 0 (19,419)  (19,419)
31 December 2004 0 1,000 19,000 17,730 37,730
1 January 2005 0 1,000 19,000 17,730 37,730
Charge for provisions 6,645 0 17,104 10,882 34,631
Use of provisions 0 (1,000) (12,000) 0 (20,000)
ﬁffvf’;z:f redundant 0 0 0 (16,794 (16,794)
31 December 2005 6,645 0 17,104 11,818 35,567

As of 31 December 2005, the balance of provisions was CZK 33,046 thousand (2004: CZK 36,000 thousand). This
provision was recorded mainly in respect of outstanding vacation days of CZK 17,104 thousand (2004: CZK 19,000
thousand), legal disputes, existing contractual contingent liabilities and costs related to the stabilisation programme.

The Group conducted a review of legal proceedings outstanding against it af the year-end. Pursuant to the review of
litigation matters in terms of the risk of losses and litigated amounts, the Bank recorded a provision of CZK 6,645
thousand for these disputes in 2005. The Group does not disclose the details underlying the disputes as the disclosure
may have an impact on the outcome of the disputes and may seriously harm the Bank’s interests.

tis. K&
Datum Datum 3 Nominélni hodnota Cisté Géetni hodnota Castka
emise splatnosti B L splaind
2005 2004 2005 2004  do I roku
3.5.2001 3.5.2006  CZ0002000177 CZK 2000000 2000000 2116596 2170269 2116596
18.2.2004 18.2.2009  CZ0002000326 CZK 500 000 500 000 516 644 516 822 0
23.8.2004  23.8.2009 CZ0002000417  CZK 500 000 500 000 523 003 526 896 0
23.3.2005 23.3.2010 CZ0002000482 CZK 500 000 0 548 906 0 0
21.11.2005 21.11.2010  CZ0002000698 CZK 599 580 0 635 578 0 0
CELKEM 4099580 3000000 4340727 3213987 2116596
30. Rezervy
Rezervy R
s Rezervy na k ovérovym ezerva na Ostatni
tis. K& vy . vym | nevycer, Celk
, . fs vycerpanou elkem
soudni spory rizikom v ramci dovolenou rezervy
mimobil. polozek
1. 1. 2004 0 1 000 19 000 35 993 55 993
Tvorba rezerv 0 0 19 000 1156 20 156
Pouziti rezerv 0 0 (192 000) 0 (192 000)
Rozpusténi nepotiebnych rezerv 0 0 0 (19 419) (19 419)
31.12.2004 0 1 000 19 000 17 730 37 730
1. 1. 2005 0 1 000 19 000 17 730 37 730
Tvorba rezerv 6 645 0 17 104 10 882 34 631
Pouziti rezerv 0 (1 000) (19 000) 0 (20000
Rozpusténi nepotiebnych rezerv 0 0 0 (16 794) (16 794)
31. 12. 2005 6 645 0 17 104 11818 35 567

K 31. prosinci 2005 &ini zostatek rezervy 35 567 tis. K& (2004: 37 730 tis. K&). Ugelem této rezervy je zejména
pokryti nevyéerpané dovolené ve vysi 17 104 tis. K& (2004: 19 000 tis. K&), pravnich sporl, existujicich smluvnich
potencidlnich zédvazki a vydaiji spojenych se stabilizaénim programem.

Skupina posoudila k 31. prosinci soudni spory vedené proti spoleénostem Skupiny. Na zdkladé posouzeni jednotlivych
sporU z hlediska rizika mozné prohry sporu a &dstek, které jsou pfedmétem sporu, Skupina vykazuje v roce 2005
rezervu na tyto spory ve vy3i 6 645 tis. K& V pFipad& probihajicich prdavnich spord Skupina nezvefejfiuje detaily
jednotlivych sporl, nebot zvefejnéni by mohlo v koneéném disledku ovlivnit koneény vysledek spord a poskodit tak
z4jmy Skupiny.
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31. Subordinated debt 31. Podfizeny dluh
CZK thousand 2005 2004 tis. K& 2005 2004
Subordinated debt 1,397,269 1,282,349 PodfFizeny dluh 1 397 269 1 282 349
Total 1,397,269 1,282,349 Celkem 1 397 269 1282 349
The subordinated debt increased during 2005 by CZK 174,030 thousand (EUR 6,000 thousand). V pribéhu roku 2005 doslo k navyseni podfizeného dluhu o &éstku 174 030 tis. K& (6 000 tis. EUR).
The nominal value of the subordinated debt as of 31 December 2005 was CZK 1,376,722 thousand (EUR 47,465 thousand). K datu 31.12.2005 byla nominélIni hodnota podfizeného dluhu 1 376 722 tis. K& (47 465 tis. EUR).
The underlying loan matures on 31 January 2012; the interest rate was determined based on six-month EURIBOR plus Uvér je splatmy 31. 1. 2012 a drokovd sazba je stanovena na zékladé 3estimésiéniho EURIBORu plus 1,3% p.a. Smlouva
1.3 percent p.a. The subordinated loan agreement was approved by the responsible departments of the Czech National o podfizeném dluhu byla odsouhlasena odpovédnymi Gtvary Ceské nérodni banky a spliiuje pozadavky na dodatkovy kapitdl.

Bank and conforms to the requirements for recognition as additional capital.

32. Ostatni pasiva
32. Other liabilities

is. K& 2005 2004
CZK thousand o A Zavazky z nebankovni Einnosti 409 876 278 404
Liabilities arising from non-banking activities 409,876 278,404 Vydaje pristich obdobi 11 570 238
Accrued expenses 11,570 238 Vynosy piistich obdobi 18 075 23 571
Deferred income 18,075 23,571 Viypofddaci a uspofddaci Uéet tuzemského clearingu 505 839 156 164
Settlement and suspense clearing account 505,839 156,164 Ostatnt 232 380 480 591
Other A2 80 480,591 Celkem 1177 740 938 968
Total 1,177,740 938,968 .
Zavazky z nebankovni &innosti za rok 2005 predstavuji vétiinou dohadné Glty pasivni k externim dodavatelom
Liabilities arising from non-banking activities for the year ended 31 December 2005 represent namely estimated sluzeb ve vysi 288 474 tis. K& (2004: 186 187 tis. K&). V poloZce ,Ostatni” jsou zahrnuty zejména vyporédaci Gety
payables to external suppliers of services in the amount of CZK 288,474 thousand (2004: CZK 186,187 thousand). zahraniénich plateb.

In 2004, the line “Other” are principally reflects foreign payments settlement accounts.
33. Zékladni kapital mateiské spoleénosti
33. Share capital of the parent company

V pribéhu roku 2005 nedoslo k zddnym zméndm v zékladnim kapitdlu a slozeni akciondid. Akcie jsou v zaknihované
No changes were made in the share capital amount or the structure of shareholders during 2005. The shares take the podobé a nejsou vefejné obchodovatelné. Jmenovitd hodnota akeii byla plné splacena.

book-entry form and are not publicly tradable. The nominal value of shares has been paid up.
SloZeni akcion&id banky k 31. prosinci 2005:

The shareholders of the Bank as of 31 December 2005:

Number of ordi o hi Pocet Nominalni zzzz;flzgn
Registered umber of ordinary N ool wnership Nézev Sidlo kmenovych hodnota kapitélu
Name address shares of CZK 10 (in CZK) percentage et (v tis. K¢) P‘y
thousand each (in %) (v %)
Raiffeisen Infernational Bank-Holding AG i 127,500 1,275,000 57 Raiffeisen International Bank-Holding AG Rakousko 127 500 1275 000 51
RB Prag Befei/igungs GmbH e 62,500 625,000 25 RB Prag Bereiligungs GmbH Rakousko 62 500 625 000 25
i Raiffeisenlandesbank Niederésterreich — Wien AG Rakousko 60 000 600 000 24
,’if’.’ff’s?”,’“”d?j’b“”\fv. e Austria 60,000 600,000 24
[EREMREEEIEN = VA 250 000 2 500 000 100

250,000 2,500,000 100
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34. Cash and cash equivalents

Cash and cash equivalents at the end of the year as shown in the statements of cash flows are composed of the following

balances:
CZK thousand 2005 2004
Cash and Nostro accounts with the CNB (Note 17) 1,916,366 1,867,031
Treasury bills with maturity of less than three months 837,898 1,106,041
Nostro accounts with financial institutions (Note 18) 519,434 251,923
Statutory minimum reserves (765,932) (809,944)
Total cash and cash equivalents 2,507,766 2,415,052

35. Off balance sheet components - credit exposure
(a) Legal Disputes

Other Written Commitments and Pledged Amounts

The Group conducted a review of legal proceedings outstanding against it as of 31 December 2005. Pursuant fo the
review of significant litigation matters in terms of the risk of potential losses and the probability of payment, the Group
created provisions (Note 30) for these litigations in the aggregate amount CZK 6,645 thousand. No provision has been
recognised for the remaining legal disputes as these are immaterial.

As of 31 December 2005, the Group assessed lawsuits filed against other entities. The review of significant litigation
matters in respect of third parties indicates that these will not materially affect the Group’s financial position.

(b) Irrevocable Commitments from Accepted Bills of Exchange and Endorsements,

CZK thousand 2005 2004
Banks

Provided commitments 376,179 179,744
Guarantee commitments 24,456 12,809
Letters of credit and financial guarantees 0 14,489
Total 400,635 207,042
Customers

Provided commitments 6,348,842 5,451,136
Guarantee commitments 4,895,967 4,609,302
Letters of credit and financial guarantees 986,719 147,859
Total 12,231,528 10,208,297
Total 12,632,163 10,415,339

(c) Refinancing Agreements

As of 31 December 2005, the Group is provided with a stand-by credit line facility of CZK 1,508,260 thousand, that
is, EUR 52,000 thousand (2004: CZK 3,161,806 thousand, that is, EUR 109,009 thousand) by Raiffeisen Zentralbank
Osterreich Aktiengesellschaft.

34. Pokladni hotovost a ostatni rychle likvidni prostredky

Pokladni hotovost a ostatni likvidni prostfedky ke konci Gcetniho obdobi vykazané v piehledu o penéznich tocich

predstavuji ndsledujici polozky aktiv:

tis. K& 2005 2004

Penézni prostiedky a nostro ety u CNB (viz bod 17) 1 916 366 1 867 031
Stétni pokladniéni poukdzky a pokladni poukdzky splatné do 3 mésici 837 898 1106 041
Nostro déty u finanénich instituci (viz bod 18) 519 434 251 923
Povinné minimdlni rezervy (765 932) (809 944)
Celkem pokladni hotovost a ostatni rychle likvidni prostredky 2507 766 2415 052

35. Mimobilanéni polozky — Gvérové angaZovanost
(a) Soudni spory

Skupina k 31. prosinci 2005 posoudila soudni spory vedené proti ni. Na zdkladé posouzeni jednotlivych vyznamnych
sporU z hlediska rizika mozné prohry sporu a &astek, které jsou predmétem sporu, Skupina vykazuje rezervy (viz bod
30) na tyto spory ve vysi 6 645 tis. K& Skupina ke zbyvajicim soudnim spordm nevytvofila Zddnou rezervu, nebof

nejsou vyznamné.

Skupina k 31. prosinci 2005 posoudila soudni spory vedené Skupinou proti jinym subjekttm. Na zékladé posouzeni
jednotlivych vyznamnych spor0 z hlediska tetich stran se Skupina domnivé, Ze tyto spory nebudou mit vyrazny dopad

na jeji finanéni pozici.

(b) Neodvolatelné zavazky z akceptd a indosamentd, jinych pisemnych zavazko,

hodnoty dané do zastavy

tis. K& 2005 2004
Banky

Poskytnuté pfisliby 376 179 179 744
Zévazky ze zdruk 24 456 12 809
Akreditivy a finanéni zéruky 0 14 489
Celkem 400 635 207 042
Klienti

Poskytnuté prisliby 6 348 842 5451 136
Zévazky ze zdruk 4 895 967 4 609 302
Akreditivy a finanéni zéruky 986 719 147 859
Celkem 12 231 528 10 208 297
Celkem 12 632 163 10 415 339

(c) Dohody o refinancovani

Skupina mé k 31. 12. 2005 moznost vyuzit zélozni Gvér od Raiffeisen Zentralbank Osterreich Aktiengesellschaft ve vysi

1 508 260 tis. K& (52 000 tis. EUR) (2004: 3 161 806 tis. K&, 109 009 tis. EUR).
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36. Off balance sheet components - financial instruments 36. Mimobilanéni polozky - finanéni néstroje
(a) Analysis of Derivative Financial Instruments - Contractual Amounts (a) Pfrehled derivatt - smluvni éastky
e Contractual amounts i Ke Smluvni éastky
2005 2004 2005 2004
Hedging instruments Zajisfovaci néstroje
Interest rate swaps (IRS) 221,100 338,462 Urokové swapy (IRS) 221 100 338 462
Total hedging instruments 221,100 338,462 Celkem zajistovaci néstroje 221 100 338 462
Trading instruments Nastroje k obchodovéni
Cross-currency swaps 446,880 237,728 Cross-currency swapy 446 880 237 728
Currency forwards and swaps 14,148,762 9 866,092 Ménové forwardy a swapy 14 148 762 9 866 092
Interest rate swaps (IRS) 27,437,136 11,424,002 Urokové swapy (IRS) 27 437 136 11 424 002
Forward rate agreements (FRA) 175,269,400 137,163,950 Urokové forwardy (FRA) 175 269 400 137 163 950
Option contracts (purchase) 4,732,438 2,702,674 Opcéni kontrakty (ndkup) 4732 438 2702 674
Option contracts (sale) 4,745,354 2,309,943 Opcéni kontrakty (prodej) 4745 354 2 309 943
Total trading instruments 226,779,970 163,704,389 Nastroje k obchodovéni celkem 226 779 970 163 704 389
Financial derivatives - total contractual amount 227,001,070 164,042,851 Finanéni derivaty — Smluvni éastky celkem 227 001 070 164 042 851
(b) Analysis of Derivative Financial Instruments - Fair Value (b) Pfehled derivatt - Realné hodnoty finanénich derivati
e —— Fair value in 2005 Fair value in 2004 o [ Redlné hodnota 2005 Reélné hodnota 2004
Positive Negative Positive Negative pozitivni negativni pozitivni negativni
Hedging instruments Zajistovaci néstroje
Interest rate swaps (IRS) 0 (4,064) 9,123 (11,142) Urokové swapy (IRS) 0 (4 064) 9123 (11 142)
Total hedging instruments 0 (4,064) 9,123 (11,142) Celkem zajistovaci 0 (4 064) 9123 (11 142)
Trading instruments Nastroje k obchodovéni
Cross-currency swaps 9,647 (2,347) 5,354 (4,801) Cross-currency swapy 9647 (9 347) 5 354 (4 801)
Currency forwards and swaps 131,244 (174,343) 341,433 (239,208) Meénové forwardy a swapy 131 244 (174 343) 341 433 (239 208)
Interest rate swaps (IRS) 150,608 (245,963) 92,045 (136,956) Urokové swapy (IRS) 150 608 (245 963) 92 045 (136 956)
Forward rate agreements (FRA) 111,836 (139,819) 193,730 (200,790) Urokové forwardy (FRA) 111 836 (139 819) 193 730 (200 790)
Option contracts (purchase) 83,123 0 64,892 0 Opcéni kontrakty (ndkup) 83123 0 64 892 0]
Option contracts (sale) 0 (79,959) 0 (64,892) Opcéni kontrakty (prodej) 0 (79 959) 0 (64 892)
Total trading instruments 486,458 (649,431) 697,454 (646,647) Nastroje k obchodovani celkem 486 458 (649 431) 697 454 (646 647)
Financial derivatives - total 486,458 (653,495) 706,577 (657,789) Finanéni derivaty — Redlng hodnota celkem 486 458 (653 495) 706 577 (657 789)
contractual amount
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(c) Remaining Maturity of Financial Derivative Instruments

Up to

From1-5

Over

(c) Zbytkova splatnost finanénich derivato

CZK thousand g o e Total

At 31 December 2005

Hedging instruments

Interest rate swaps (IRS) 221,100 221,100
Total hedging instruments 221,100 221,100
Trading instruments

Cross-currency swaps 95,894 350,986 0 446,880
Currency forwards and swaps 14,111,262 37,500 0 14,148,762
Interest rate swaps (IRS) 13,650,000 13,139,600 647,536 27,437,136
Forward rate agreements (FRA) 134,119,400 41,150,000 0 175,269,400
Option contracts (purchase) 4,322,696 409,742 0 4,732,438
Option contracts (sale) 4,338,317 407,037 0 4,745,354
Total trading instruments 170,637,569 55,494,865 647,536 226,779,970
Total financial derivatives 170,858,669 55,494,865 647,536 227,001,070
At 31 December 2004

Hedging instruments

Interest rate swaps (IRS) 104,762 233,700 338,462
Total hedging instruments 104,762 233,700 338,462
Trading instruments

Cross-currency swaps 0 237,728 0 237,728
Currency forwards and swaps 9 572,998 293,094 0 9 866,092
Interest rate swaps (IRS) 500,000 9579,287 1,344,715 11,424,002
Forward rate agreements (FRA) 86,113,950 51,050,000 0 137,163,950
Option contracts (purchase) 2,423,919 278,755 0 2,702,674
Option contracts (sale) 2,031,188 278,755 0 2,309,943
Total trading instruments 100,642,055 61,717,619 1,344,715 163,704,389
Total financial derivatives 100,746,817 61,951,319 1,344,715 164,042,851

tis. K& Do 1 roku Od 1 roku do 5 let Nad 5 let Celkem

K 31. prosinci 2005

Zajisfovaci nastroje

Urokové swapy (IRS) 221100 221 100
Celkem zajistovaci 221 100 221 100
Nastroje k obchodovani

Cross—currency swapy 95 894 350 986 0 446 880
Ménové forwardy a swapy 14 111 262 37 500 0 14 148 762
Urokové swapy (IRS) 13 650 000 13 139 600 647 536 27 437 136
Urokové forwardy (FRA) 134 119 400 41 150 000 0 175 269 400
Opéni kontrakty (ndkup) 4 322 696 409 742 0 4732 438
Opéni kontrakty (prodej) 4338 317 407 037 0 4745 354
Nastroje k obchodovani celkem 170 637 569 55 494 865 647 536 226 779 970
Finanéni derivaty celkem 170 858 669 55 494 865 647 536 227 001 070
K 31. prosinci 2004

Zajisfovaci néstroje

Urokové swapy (IRS) 104 762 233 700 338 462
Celkem zajistovaci 104 762 233 700 338 462
Nastroje k obchodovéni

Cross-currency swapy 0 237 728 0 237 728
Meénové forwardy a swapy 9572 998 293 094 0 9 866 092
Urokové swapy (IRS) 500 000 9579 287 1344715 11 424 002
Urokové forwardy (FRA) 86 113 950 51 050 000 0 137 163 950
Opcéni kontrakty (ndkup) 2 423 919 278 755 0 2702 674
Opcéni kontrakty (prodej) 2031 188 278 755 0 2 309 943
Nastroje k obchodovéni celkem 100 642 055 61717 619 1344715 163 704 389
Finanéni derivaty celkem 100 746 817 61951 319 1344715 164 042 851
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37. Other off balance sheet assets

(a) Assets Provided for Management, Administration and Custody
In the years ended 31 December 2005 and 2004, the Group provided no assets for management, administration and custody.

(b) Assets Accepted for Management, Administration and Custody

CZK thousand 2005 2004

Assets accepted for management 2,086,908 1,600,277
Assets accepted for administration 11,875,579 7,446,519
Total 13,962,487 9,046,796

38. Segment analysis
(a) Geographic Segments
The Group carries out activities solely on the territory of the Czech Republic and pursues no activities abroad.

(b) Segments by Type of Client
Primary reporting under IAS 14 is based on the internal RI management system, whose primary reporting format is
principally client-oriented. Business segments are represented as follows:

e Retail banking

e SME banking

e Corporate banking
® leasing

e Other

The Retail banking segment generally includes all private individuals including VIP clients and own employees. This
segment mainly involves standardised products, such as savings accounts, deposit and current accounts, client loans and
mortgages, overdraft facilities, credit cards and other credit and deposit products.

The SME banking segment entails all medium size entities with an annual turnover of up to CZK 250,000 thousand.

The Corporate banking segment involves transactions with corporate clients, public sector and financial institutions. This
segment also includes small subsidiaries of large companies.

The segment “Other” mainly includes Treasury and Investment Banking, as well as other positions, such as profit sharing,
and other non-interest companies constituting assets and liabilities which cannot be allocated to the above segments.

Treasury includes own positions in on balance sheet products and also in interest rates of off balance sheet currency
products (derivatives). All of this includes interest rate transactions, foreign FX transactions, liquidity management, and

asset and liability management.

Leasing business represents the key business activity of all consolidated subsidiaries and joint ventures.

37. Mimobilanéni polozky - ostatni

(a) Hodnoty predané k obhospodarovani, do spravy a k ulozeni
Skupina v roce 2005 ani v roce 2004 nepredala z&ddné hodnoty k obhospodafovdni, do sprdvy a k ulozen.

(b) Hodnoty prevzaté k obhospodarovani, do spravy a k ulozeni

tis. K& 2005 2004

Hodnoty prevzaté k obhospodarovani 2 086 908 1 600 277
Hodnoty prevzaté do sprévy 11 875579 7 446 519
Celkem 13 962 487 9 046 796

38. Segmentové analyza
(a) Geografické oblasti

Skupina vyviji aktivity pouze na Gzemi Ceské republiky a nemé z&dné zahraniéni akfivity.

(b) Segmenty podle typo zakaznika
Z&kladem pro primarni reporting ve smyslu IAS 14 je interni manazersky systém spolecnosti Rl, jehoz format primérniho
reportingu byl orientovdn pfedevsim na zdkaznika. Obchodni rozdéleni je zastoupeno ndsledujicim zpisobem:

® Retail banking

® SME banking

e Corporate banking
® Leasing

o Other

Segment Retail banking vieobecné zahruje viechny soukromé osoby véetné VIP klientd a vlastnich zaméstnanct. Tato
fada obsahuje pfedeviim standardizované produkty jako spofici, vkladové a bézné Gcty, klientské pojcky a hypotéky,
kontokorenty, kreditni karty a dal$i pujeky a vkladové produkty.

Segment SME banking zahrnuje vechny stfedné velké spoleénosti s roénim obratem do 250 mil. K&.

Segment Corporate banking zahrnuje obchod s korporaénimi klienty, vefejnym sektorem a finanénimi institucemi. Tento
segment ddle zahrnuje malé dcefinné spolecnosti velkych podnikd.

Segment Ostatni obsahuje zejména Treasury a IB jakoz i dal3i pozice jako napf. podilnictvi, dal3i nedrokové spolegnosti
tvofici aktiva a pasiva, kterd nelze prifadit k vy3e uvedenym segmentim.

Treasury zahrnuje vlastni pozice v rozvahovych produktech a ddle v drokovych sazbach mimobilanénich polozek
ménovych produkty (derivétd). To vie obsahuje obchody s Grokovymi sazbami, zahraniéni kurzové obchody, fizenf
likvidity a fizeni aktiv a pasiv.
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Corporate

Retail SME

Corporate

CZK thousand Retail banking  SME banking Benkins Leasing Other Total

At 31 December 2005

L’;;‘jn”;ge(’;j:r’jg, ?:ZZiZ) 664,427 473,547 1,205,164 101,765 415,492 2,860,395

Total gross income 664,427 473,547 1,205,164 101,765 415,492 2,860,395

Segment profit (319,184) 759 579,039 31,968 172,054 464,636

Other income 0 0 0 0 88,755 88,755

Tax 0 0 0 0 (145,777) (145,777)

Profit or loss 407,614

Other information

Z\V‘s"’ge assefs 6,880,194 2,825,217 32,025,403 2,524,221 30,163,492 74,418,527
y segment

Total average assets 6,880,194 2,825,217 32,025,403 2,524,221 30,163,492 74,418,527

Z‘Vémge Vislofiies 19,287,977 8,747,749 24,151,282 2,384,175 16,533,921 71,105,104
y segment

Total average liabilities 19,287,977 8,747,749 24,151,282 2,384,175 16,533,921 71,105,104

foe:i: ;jsiﬁl’_’jsp’°v"s"°”s 241,217 38,928 152,785 (11,895 (63,576 357,459

CZK thousand bRelI‘(qil SME banking C;: P Ic:(ate Leasing Other Total

anking anking

At 31 December 2004

L ’;;(jn”; ge(’;i;‘e’r’jg, fﬁiﬁi‘; 505,243 368,400 997,979 102,880 430,474 2,404,976

Total gross income 505,243 368,400 997,979 102,880 430,474 2,404,976

Segment profit (354,919) (14,419) 432,130 18,910 296,374 378,076

Other income 0 0 0 0 198,199 198,199

Tax 0 0 0 0 (234,333 (234,333

Profit or loss 341,942

Other information

Average assets by segment 3,879,638 1,608,178 28,817,282 1,804,155 30,773,230 66,882,483

Total average assets 3,879,638 1,608,178 28,817,282 1,804,155 30,773,230 66,882,483

Z\;‘i’:;s e’;‘:b”"’ies 17,763,753 7,953,690 21,672,632 1,684,108 14,784,795 63,858,978

Total average liabilities 17,763,753 7,953,690 21,672,632 1,684,108 14,784,795 63,858,978

okt el ikl 93,716 29,134 136,094 33,106 (57,717) 234,333

for credit risks

tis. K& e et o Leasing Ostatni Celkem

K 31. prosinci 2005

Vynosy mimo segmentu 664 427 473547 1205 164 101 765 415492 2860395
(externi vynosy)

Celkové hrubé vynosy 664 427 473 547 1205 164 101 765 415492 2860395
Zisk segmentu (319 184) 759 579 039 31 968 172 054 464 636
Ostatni vynosy 0 0 0 0 88 755 88 755
Zdanéni 0 0 0 0 (145 777) (145 777)
Hospodarsky vysledek 407 614
Dalsi informace

iletehine) eliii 6880194 2825217 32025403 2524221 30163492 74418 527
podle segmenti

Promérné aktiva celkem 6880194 2825217 32025403 2524221 30163492 74418 527
e o el 19287977 8747749 24151282 2384175 16533921 71105104
podle segmenti

Promérnd pasiva celkem 19 287 977 8747 749 24 151 282 2384175 16 533 921 71105 104
P77 @) D (32277 241 217 38 928 152 785 (11 895) (63 576) 357 459
na uvverova FIZII(G

. Retail SME Corporate ; ,

tis. K& il et e Leasing Ostatni Celkem

K 31. prosinci 2004

Vynosy mimo segmentu 505 243 368 400 997 979 102 880 430 474 2404 976
(externi vynosy)

Celkové hrubé vynosy 505 243 368 400 997 979 102 880 430474 2404 976
Zisk segmentu (354 919) (14 419) 432130 18 910 296 374 378 076
Ostatni vynosy 0 0 0 0 198 199 198 199
Zdanéni 0 0 0 0 (234 333) (234 333)
Hospodar'sky vysledek 341 942
Dalsi informace

ierehing el 3879638 1608178 28817282 1804155 30773230 66882 483
podle segmenti

Prémérna aktiva celkem 3879638 1608178 28817282 1804155 30773230 66 882 483
LD S P2 ] 17763753 7953690 21672632 1684108 14784795 63 858978
podle segmenti

Prémérnd pasiva celkem 17763753 7953690 21672632 1684108 14784795 63858 978
ey @ el goierty) 93716 29 134 136 094 33 106 (57 717) 234 333

na Uvérovd rizika
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39. Financial instruments — market risk

The Group takes on exposure to market risks arising from open positions of transactions with interest rate, equity and
currency instruments which are sensitive to the changes of conditions on financial markets.

(a) Trading

The Group holds trading positions in certain financial instruments including financial derivatives. The majority of the
Group's trading activities are conducted on the basis of the requirements of the Group’s clients. According to the
estimated demand of its clients, the Group holds a certain supply of financial instruments and maintains the admission fo
the financial markets through the quoting of bid and ask prices and by trading with other market makers. These positions
are also held for the purpose of speculation on the expected future development of financial markets and thus represent
speculation on this development. The Group's business strategy is thus affected by the speculative expectation and market
making and its goal is to maximise net income from trading.

The Group manages risks associated with its trading activities on the level of individual risks and types of financial
instruments. The key risk management tools are the limits for individual transaction volumes and individual position
volumes, stop loss limits and Value at Risk (VaR) limits. The quantitative methods applied to market risk management are

described in “Risk Management Methods” in Note 39 (c).

(b) Risk Management
The selected risks exposures resulting from the Group's activities, management of positions arising from these activities

and its risk management approach are described below. More detailed policies applied in measuring and managing
these risks are included in “Risk Management Methods” in Note 39 (c).

Liquidity Risk

Liquidity risk arises from the type of funding of the Group’s activities and the management of its positions. It includes both
the risk of inability to raise funds to cover the Group’s assets using instruments with appropriate maturity and the Group's
ability to dispose of/sell assets at a reasonable price within a reasonable time frame.

The Group has access to diversified sources of funding, which comprise deposits and other savings, issued securities,
loans accepted including subordinated loans, and also the Group'’s equity. This diversification makes the Bank flexible
and reduces its dependency on one source of funding. The Group regularly evaluates its liquidity exposures, in particular
by monitoring the changes in the structure of financing and comparing these changes with the Bank’s liquidity risk
management strategy, which is approved by the Boards of Directors of individual companies. As part of its liquidity risk
management strategy, the Group also holds a portion of its assets in highly liquid funds, such as government treasury
bills and similar bonds and/or repurchase transactions with the Czech National Bank. The Group uses internal statistical
models for diversification of the maturity of client deposits. These models are reassessed on a regular basis.

The following table shows the remaining maturity of carrying values of financial instruments, rather than all cash flows
arising from these instruments.

39. Finanéni nastroje - trni riziko

Skupina je vystavena trznim rizikim, kterd vyplyvaiji z otevienych pozic transakei s Grokovymi, akciovymi a ménovymi
ndstroji, které jsou citlivé na zmény podminek na finanénich trzich.

(a) Obchodovani

Skupina drzi obchodni pozice v riznych finanénich nastrojich véetng finanénich derivatd. Vétsina obchodnich aktivit
Skupiny je fizena pozadavky klientd Skupiny. Podle odhadu poptavky klientd drzi Skupina uréitou zdsobu finanénich
néstroji a udrzuje pfistup na finanéni trhy prostfednictvim kotovéni nékupnich (bid) a prodejnich (ask) cen a také
obchodovénim s dalsimi tvirci trhu. Tyto pozice jsou také drzeny za G&elem budouciho ocekdvaného vyvoje finanénich
trhU a predstavuji tedy spekulaci na tento vyvoj. Obchodni strategie Skupiny je tak ovlivnéna spekulativnim o&ekavénim
a tvorbou trhu a jejim cilem je maximalizace &istych vynosd z obchodovani.

Skupina Fidi rizika spojend s obchodnimi aktivitami na Grovni jednotlivych rizik a také jednotlivych typt finanénich
ndstroj0. Zakladnim ndstrojem Fizeni rizik jsou limity na objemy jednotlivych transakei, na objemy jednotlivych pozic,
stop loss limity a Value at Risk (VaR) limity. V &ésti ,Metody fizeni rizik” pfilohy (bod 39 (c)) jsou uvedeny kvantitativni
metody, které se uplatfuji pfi fizeni trznich rizik.

(b) Rizeni rizik

NiZe jsou popsdna vybrand rizika, jimz je Skupina vystavena z divodu svych aktivit a fizeni pozic vzniklych z téchto
aktivit a ddle pak pristupy Skupiny k fizeni téchto rizik. Detailn&jsi postupy, které Skupina pouziva k méfeni a fizeni
téchto rizik, jsou uvedeny v &ésti ,Metody fizeni rizik” prilohy (bod 39 (c)).

Riziko likvidity

Riziko likvidity vznik& z typu financovani aktivit Skupiny a fizeni jejich pozic. Zahrnuje jak riziko schopnosti financovat
aktiva Skupiny ndstroji s vhodnou splatnosti, tak i schopnost Skupiny likvidovat/prodat aktiva za pfijatelnou cenu
v prijatelném Casovém horizontu.

Skupina mé pfistup k diverzifikovanym zdrojdm financovani. Zdroje financovani sestévaji z depozit a ostatnich
vkladd, vydanych cennych papird, pijatych Ové&rd véetné podfizenych zdvazki a také z vlastniho kapitalu Skupiny.
Tato diverzifikace déva bance flexibilitu a omezuje jeji zavislost na jednom zdroji financovdni. Skupina pravidelné
vyhodnocuie riziko likvidity a to zejména monitorovdnim zmén ve struktufe financovani a porovndvd je se strategif fizeni
rizika likvidity, kterou schvdlilo predstavenstvo jednotlivych spolecnosti. Skupina ddle drzi jako souéést své strategie
fizeni rizika likvidity &ast aktiv ve vysoce likvidnich prostfedcich jako stétni pokladnini poukdzky a obdobné dluhopisy
resp. v repo obchodech s CNB. Skupina pouzivé pro diverzifikaci splatnosti z vkladd klientd interni statistické modely,
které pravidelné pfehodnocuie.

Nésledujici tabulka predstavuje zbytkovou splatnost G&etnich hodnot jednotlivych finanénich néstrojd, nikoliv veskerych
penéznich toky, které z t&chto ndstrojo plynou.
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Remaining Maturity of the Group’s Assets and Liabilities

Zbytkové splatnost aktiv a zévazko Skupiny

Repayable Up to 3 months Over Not
CZK thousand on demand 3 months fo 1 year Rl 5 years specified Toral
At 31 December 2005
Cash and
balances with 1,916,463 0 0 0 0 0 1,916,463
central banks
Loans and
CElEe 519,435 17,225,535 2,556,199 3,792,723 0 0 24,093,892
to financial
institutions
Loans and
advances to 0 12,758,937 14,346,517 13,913,609 8,712,962 0 49,732,025
customers
Provisions for
Joans and 0 0 0 0 0 (1,362,158) (1,362,158
advances to
customers
Securities at fair
valve through 0 841,112 104,037 1,119,508 96,592 121,550 2,282,799
profit or loss
Securifes 0 0 0 0 0 732 732
available for sale
Equity 0 0 0 0 0 315,237 315,237
investments
Other assets 0 42,133 495 237 0 1,583,953 1,626,818
Total 2,435,898 30,867,717 17,007,248 18,826,077 8,809,554 659,314 78,605,808
Amounts owed
to financial 1,640,320 6,673,571 1,163,738 4,902,803 190,080 0 14,570,512
institutions
Amounis owed 35,429,235 11,423,909 1,303,932 199,789 27,796 0 48,384,661
fo customers
gjli’ ;ec“”"es 0 4,135,151 2,194,681 2,276,573 267 0 8,606,672
Income tax
sty 0 0 0 0 0 76,015 76,015
Provisions 0 0 0 0 0 35,567 35,567
Sulemehie 0 0 0 0 1,397,269 0 1,397,269
debt
Other liabilities 0 132,914 5,664 141,146 1,953 1,563,624 1,845,301
Equity 0 0 0 0 0 3,689,811 3,689,811
Total 37,069,555 22,365,545 4,668,015 7,520,311 1,617,365 5,365,017 78,605,808
Gap (34,633,657) 8,502,172 12,339,233 11,305,766 7,192,189 (4,705,703) 0
Cumulative gap (34,633,657) (26,131,485) (13,792,252) (2,486,486) 4,705,703 0
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fs. Ke Splaéna  po 3 g Od3mésico  Odlroku g5,  Nespedfi- oy,
pozadani do 1 roku do 5 let kovéno

K 31. prosinci 2005

Pokladni

hotovost

a vklady 1916 463 0 0 0 0 0 1916463

u centrdlnich

bank

Pohleacrviy 519435 17225535 2556199 3792723 0 0 24093892

za bankami

Uvéry

a pohleddvky 0 12758937 14346517 13913609 8712962 0 49732025

za klienty

Opravné

polozky

b 0 0 0 0 0 (1362158 (1362 158)

uverum

a pohleddvkém

za klienty

Cenné papiry

ocenované

redinou ) 0 841112 104 037 1119508 96 592 121 550 2282 799

hodnotou proti

Uctom néklado

nebo vynosi

Gz peppty; 0 0 0 0 0 732 732

k prodeji

Majetkové Géasti 0 0 0 0 0 315237 315237

Ostatni finanéni 0 42133 495 237 0 1583953 1626818

aktiva

Celkem 2435898 30867717 17007248 18826077 8 809 554 659314 78 605 808

ig;‘;j’g ol 1640320 6673 571 1163738 4902803 190080 0 14570512

f,"’;’;j’;y vl 35429235 11 423 909 1303 932 199 789 27 796 0 48384661

Emitované

dluhové cenné 0 4135151 2194681 2276573 267 0 8606672

papiry

Lo 2 s 0 0 0 0 0 76 015 76015

Z prijmu

Rezervy 0 35 567 35 567

Podfizeny dluh 1 397 269 0 1397269

Ostatni financni 0 132 914 5664 141 146 1953 1563624 1845301

pasiva

Viastni kapitdl 0 0 0 0 0 3689811 3689 811

Celkem 37069 555 22 365 545 4668015 7520311 1617365 5365017 78 605 808

Gap (34 633 657) 8502172 12339233 11305766 7192189 (4705 703) 0

Kumulativni gap (34 633 657) (26 131485)  (13792252) (2486 486) 4 705 703 0
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Repayable Up to 3 months Over Not Splatné na Od 3 mésicv  Od 1 roku Nespecifi-

A e on demand 3 months fo 1 year I'to 5 years 5 years specified Total e pozadani Do 3 mésicu do 1 roku do 5 let Nad 5 let kovéano Celkem
At 31 December 2004 K 31. prosinci 2004
Cash and Pokladni
balances with 1,867,031 0 0 0 0 0 1,867,031 hotovost
central banks a vklady 1867 031 0 0 0 0 0 1867 031
Loans and u centrdlnich
advances bank
e 251,924 19,318,355 2,715,981 10,010 634 0 22,296,904 Pohledavk
o na Y 251924 19318 355 2715 981 10 010 634 0 22296 904
institutions za bankami
Loans and Uvéry
advances fo 2,983,033 11,292,734 8,791,858 9004717 5497216 0 37,569,558 a pohleddavky 2983033 11292734 8791858 9004717 5497216 0 37569558
cusfomers za klienty
Provisions for Opravné
fj”:n‘;’;:' o 0 0 0 0 0 (1,002272) (1,002,272 F/:OIOZII:yr .
A < poskyfnutym 0 0 0 0 0 (1002272) (1002272
customers uverum
Securities at fair a pli)lhledavkam
value through 0 1,160,444 285,394 415,904 135,440 140,087 2,137,269 e ey
profit or loss Cenné papiry
Securities oceriované
; 0 0 972 972 ;
available for sale 2 Y 0 f“’”o" ) 0 1 160 444 285 394 415 904 135 440 140 087 2 137 269
. odnotou proti
ey 0 0 0 0 0 305,664 305,664 Gétim ndklads
investments nebo vynosu
Other assefs 0 10,267 308 158 0 1,540,965 1,551,698 kce,,nj papiry 0 0 0 0 o 079 079
Total 5,101,988 31,781,800 11,793,541 9,430,789 5,633,290 985,416 64,726,824 proaeji
Amounts owed Maijetkové véasti 0 0 0 0 0 305 664 305 664
inanci 4,99 T ——
f"o fl.na.naa/ 734, 175 3,032,453 5]5,560 862,726 450,647 0 , 5,555 Osf.afn, ﬁnancm 0 10 267 308 158 0 1 540 965 1551 698
institutions aktiva
rf(\)n;z:g;:rv:ed 34,079,043 9 624,063 841,181 168.818 5238 127025 44845368 Celkem 5101988 31781800 11793541 9430789 5633 290 985416 64726 824
Debf securities i"vzz,ky v 134175 3032453 515 560 862726 450 641 0 4995555
- 0 4,157,343 1,176,786 3,232,739 0 0 8,566,868 ankdm
s e ff.’v"z,ky voci 34079043 9624 063 841 181 168 818 5238 127 025 44 845 368
neor 0 0 0 0 0 80,677 80,677 ientim
liability
Emitované
Provisions 0 0 0 0 0 37,730 37,730 dluhové cenné 0 4 157 343 1176 786 3232 739 0 0 8 566 868
. apil
jgifrd’”"'ed 0 0 0 0 1,282,349 0 1,282,349 Z P s
avazek z dane 0 0 0 0 0 80 677 80 677
Other liabilities 0 14,989 38,640 0 3,586 1,542,761 1,599,976 z prijmy
Equily 0 0 0 0 0 3318301 3318301 Rezervy 0 0 0 0 0 37730 37730
Total 34,213,218 16,828,848 2,572,167 4,264,283 1,741,814 5,106,494 64,726,824 Podfizeny dluh 0 0 0 0 1282349 0 1282349
Gap (29,111,230) 14,952,952 9,221,374 5,166,506 3,891,476 (4,121,078 0 gss"l_’v'g’ financnf 0 14 989 38 640 0 3586 1542761 1599976
Cumulative gap ~ (29,111,230)  (14,158,278) (4,936,904) 229,602 4,121,078 0 Viasini kapitdl . 7 . p o BB 3315301
Celkem 34213218 16828 848 2572167 4264283 1741814 5106494 64 726 824
Gap (29 111 230) 14 952 952 9221374 5166506 3891476 (4121078 0
Kumulativni gap (29 111 230) (14 158 278) (4 936 904) 229602 4121078 0
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Interest Rate Risk

The Group is exposed fo interest rate risk since the interestbearing assets and liabilities have different maturity dates,
periods of interest rate changes/adjustments and volumes during these period. In the case of variable interest rates, the
Group is exposed to a basis risks arising from the difference in the mechanism of adjusting individual types of interest
rates, such as PRIBOR, announced interest on deposits, etc. The Group's interest rate risk management activities are
aimed at optimising the Group's net interest income in accordance with its strategy approved by the Boards of Directors
of individual companies, and hedge the Group’s position against the fluctuations of interest rates. In managing the
inferest rate risk, the Group uses (as in the case of liquidity management) statistical models for distribution of those items
where it is unable to determine the exact moment of repricing of interest rate (for example on current accounts).

The Group mostly uses interest rate derivatives o manage the mismatch between the rate-sensitivity of assets and
liabilities. These derivative transactions are entered info in accordance with the asset and liability management strategy
as approved by the Boards of Directors of individual companies.

Part of the Group’s income is generated through a targeted mismatch between rate-sensitive assets and rate-sensitive
liabilities. The mismatch is summarised in the table below. The carrying value of these assets and liabilities and the
nominal (notional) values of interest rate derivatives are recorded either in the period in which they are due or in which
the interest rate changes, whichever occurs first. Certain assets or liabilities are allocated to individual periods on the
basis of an expert estimate due to the anticipated preliminary repayment or undefined maturity dates.

Urokové riziko

Skupina je vystavena Grokovému riziku vzhledem ke skutecnosti, Ze Groéend aktiva a pasiva maji rizné splatnosti nebo
obdobi zmény/lpravy Grokovych sazeb a také objemy v téchto obdobich. V pfipadé proménlivych drokovych sazeb je
Skupina vystavena bazickému riziku, které je ddno rozdilem v mechanismu Upravy jednotlivych typd drokovych sazeb
jako PRIBOR, vyhla3ovanych Grokd z vkladd, atd. Aktivity v oblasti fizeni Grokového rizika maiji za cil optimalizovat
Cisty Urokovy vynos Skupiny v souladu se strategii Skupiny schvélenou predstavenstvem jednotlivych spoleénosti Skupiny.
Aktivity v oblasti fizeni Grokového rizika maiji za cil zajidfovat pozici Skupiny proti pohybim Grokovych sazeb. Pro fizeni
drokového rizika rovnéz jako v pripadé Fizeni likvidity Skupina pouzivé statistické modely pro distribuci t&ch polozek,
u nichZ neni mozné jednoznaéné definovat okamzik Grokového precenéni (napf. béznych Gétd).

K Fizeni nesouladu mezi Grokovou citlivosti aktiv a pasiv jsou ve vé&3ing pfipadd pouzivény Grokové derivéty. Tyto
transakce jsou uzavirdny v souladu se strategii fizeni aktiv a pasiv schvdlenou predstavenstvem jednotlivych spoleénosti
Skupiny.

Cést vynoso Skupiny je generovdna prostfednictvim cileného nesouladu mezi Grokové citlivymi aktivy a zdvazky.
Nize uvedend tabulka shrnuje nesoulad mezi Grokové citlivymi aktivy a zdvazky Skupiny. U&etni hodnota téchto aktiv
a zdvazkd a nomindlni (pomyslnd) hodnota Grokovych derivétt je zahrnuta do obdobi, ve kterém dochézi k jejich
splatnosti nebo zméné Grokové sazby a to v tom obdobi, které nastane dfive. Z divodu oekdvaného predéasného
splaceni nebo nedefinovanych splatnosti jsou nékterd aktiva nebo zdvazky alokovéna do jednotlivych obdobi na
zdkladé odborného odhadu.
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Interest Rate Sensitivity of the Group’s Assets and Liabilities

Urokova citlivost aktiv a zévazko Skupiny

CZK thousand Up to 3 months 3 n;onths = 1to 5 years Over 5 years N‘.}t Total
year specified

At 31 December 2005

Cgsh and balances 1916,463 0 0 0 0 1,916,463

with central banks

oans and adyonces 21,504,273 2,589,615 0 4 0 24,093,892

to financial institutions

Lot Ginsl eel iz 31,985,823 5755991 8,705,168 277,223 1,645,663 48,369,867

fo customers

Securifies at fair valve 1,162,772 387,215 516,090 216,722 0 2,282,799

through profit or loss

Securities available 0 0 0 0 732 732

for sale

Equity investments 0 0 0 0 315,237 315,237

Other assets 0 0 0 0 1,626,818 1,626,818

Total 56,569,331 8,732,821 9,221,258 493,949 3,588,450 78,605,808

AR Gz 12,302,125 1,366,296 708,849 193,243 0 14,570,512

financial institutions

Amounts owed 46,976,698 1,325,656 49,582 32,725 0 48,384,661

fo customers

Debt securities issued 4,507,732 1,999,360 2,099,580 0 8,606,672

Income tax liability 0 0 0 76,015 76,015

Provisions 0 0 0 35,567 35,567

At 31 December 2005

Subordinated debt 1,397,269 0 0 0 0 1,397,269

Other liabilities 0 0 0 0 1,845,301 1,845,301

Total equity 0 0 0 0 3,689,811 3,689,811

Total 65,183,824 4,691,312 2,858,011 225,968 5,646,694 78,605,808

Current gap (8,614,493) 4,041,509 6,363,247 267,981 (2,058,244) 0

Cumulative gap (8,614,493) (4,572,984) 1,790,263 2,058,244 0

. ... Od3mésicc Od1 roku el s
tis. K& Do 3 mésicd =4 4 oku do 5 let Nad 5 let  Nespecifikovano Celkem
K 31. prosinci 2005
Pokladni hotovost
a vklady 1916463 0] 0 0 0 1916 463
u centrdlnich bank
Pohledévky za

. 21504 273 2589 615 0 4 0 24 093 892
bankami
ff[ﬁ;ﬁ r’y"’h’ed‘ﬁ"ky 31985823 5755991 8 705 168 277 223 1 645 663 48 369 867
Cenné papiry
CETEHD (el 1162772 387 215 516090 216722 0 2282799
hodnotou proti Gétim
nékladd nebo vynosu
(GEiIED P2l 0 0 0 0 732 732
k prodeji
Maijetkové dcasti 0 0 0 0 315 237 315 237
Ostatni finanéni aktiva 0 0 0 0 1 626 818 1 626 818
Celkem 56 569 331 8732 821 9 221 258 493 949 3 588 450 78 605 808
Zdvazky viéi bankém 12 302 125 1 366 296 708 849 193 243 0 14570 512
Zdvazky viéi klientom 46 976 698 1 325 656 49 582 32725 0 48 384 661
SRl ElYers 4507732 1999360 2099 580 0 0 8606672
cenné papiry
AN 7 Gl 0 0 0 0 76015 76 015
z prijmu
Rezervy 0 0 0 0 35 567 35 567
Podfizeny dluh 1 397 269 0 0 0 0 1 397 269
Ostatni finanéni pasiva 0 0 0 0 1 845 301 1 845 301
Vlastni kapitdl 0 0 0 0 3689811 3689811
Celkem 65 183 824 4 691 312 2858011 225 968 5 646 694 78 605 808
Soucasny gap (8 614 493) 4 041 509 6 363 247 267 981 (2 058 244) 0
Kumulativni gap (8 614 493) (4 572 984) 1790 263 2 058 244 0
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3 months to

Not

Od 3 mésici

Od 1 roku

CZK thousand Up to 3 months Byear 1 to 5 years Over 5 years Speanied Total

At 31 December 2004

Cash and balances 1,867,031 0 0 0 0 1,867,031
with central banks

Loans and advances 19,580,282 2716612 10 0 0 22,296,904
to financial institutions

Loans and advances 22,678,316 5,202,037 4,386,553 635,149 3,665,232 36,567,286
fo customers

Securities at fair value 1,525,298 358,322 15,297 98,265 140,087 2,137,269
through profit or loss

Securities available 0 0 0 0 079 079
for sale

Equity investments 0 0 0 0 305,664 305,664
Other assets 0 0 0 0 1,551,698 1,551,698
Total 45,650,927 8,276,971 4,401,860 733414 5,663,653 64,726,824
Az ez 1 3,038,748 671,871 829,259 455,677 0 4,995,555
financial institutions

Amounis owed 43,830,137 841,181 168,816 5,235 0 44,845,368
to customers

Debt securities issued 5,321,510 168,887 3,074,983 0 1,488 8,566,868
Income tax liability 0 0 0 0 80,677 80,677
Provisions 0 0 0 0 37,730 37,730
Subordinated debt 1,282,349 0 0 0 0 1,282,349
Other liabilities 0 0 0 0 1,599,976 1,599,976
Total equity 0 0 0 0 3318301 3318301
Total 53,472,744 1,681,939 4,073,058 460,912 5,038,172 64,726,824
Current gap (7,821,817) 6,595,032 328,802 272,502 625,481 0
Cumulative gap (7,821,817) (1,226,785) (897,983) (625,481) 0

Equity Risk

Equity risk is the risk of fluctuations of the prices of equity instruments held in the Group's portfolio and financial
derivatives related to these instruments. This risk predominantly arises from trading with equity instruments although a
portion of equity exposure is also attributable to nontrading activities of the Group. Equity risk is managed by trading
limits. The equity risk management methods are described in “Risk Management Methods” in Note 39 (c).

tis. K& Do 3 mésicd =4 "y ok do 5 let Nad 5 let  Nespecifikovéano Celkem
K 31. prosinci 2004
Pokladni hotovost
a vklady 1 867 031 0 0 0 0 1867 031
u centrdlnich bank
Pohledévky za

. 19580282 2716612 10 0 0 22296 904
bankami
Z“gek’,{ej f'y"’h’ec’d"ky 22678316 5202037 4 386 553 635 149 3665232 36 567 286
Cenné papiry
paenovane icalnoy 1 525 298 358 322 15 297 98 265 140087 2 137 269
hodnotou proti G&tém
nékladi nebo vynosu
Gl |gieietyy 0 0 0 0 972 972
k prodeji
Majetkové dcasti 0 0 0 0 305 664 305 664
Ostatni finanéni aktiva 0 0 0 0 1 551 698 1 551 698
Celkem 45 650 927 8276 971 4401 860 733414 5663653 64726 824
Zévazky vici bankém 3038 748 671 871 829 259 455 677 0 4 995 555
Zévazky vici Klientsm 43 830 137 841 181 168 816 5235 0 44845 368
Stz allien 5321510 168 887 3074 983 0 1488 8566 868
cenné papiry
ool 2 lins 0 0 0 0 80 677 80 677
Z prijmu
Rezervy 0 0 0 0 37 730 37 730
Podfizeny dluh 1 282 349 0 0 0 0 1 282 349
Ostatni finanéni pasiva 0 0 0 0 1599 976 1599 976
Viastni kapitdl 0 0 0 0 3318301 3318301
Celkem 53472 744 1681939 4073 058 460 912 5038172 64726 824
Soucasny gap (7 821 817) 6 595 032 328 802 272 502 625 481 0
Kumulativni gap (7821817) (1226 785) (897 983) (625 481) 0

Akciové riziko

Finanéni &ast

Akciové riziko je riziko pohybu ceny akciovych néstroji drzenych v portfoliu Skupiny a finanénich derivatl odvozenych
od téchto néstroji. Hlavnim zdrojem tohoto rizika je obchodovani s akciovymi néstroji, i kdyz urcité East akciového
rizika vznikd také z divodu neobchodnich aktivit Skupiny. Rizika akciovych néstroji jsou fizena obchodnimi limity
a metody Fizeni tohoto rizika jsou uvedeny v &asti ,Metody Fizeni rizik” pfilohy (bod 39 (c)).
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Currency Risk

Assets and liabilities denominated in foreign currencies including off-balance sheet exposures represent the Group's
currency risk exposure. Both realised and unrealised foreign exchange gains and losses are reported directly in the profit
and loss account. The Group's foreign currency position by major currencies is as follows:

Meénové riziko

Aktiva a pasiva v cizich mé&ndch véetné mimobilanénich angaZovanosti pfedstavuji expozici Skupiny vici mé&novym
rizikim. Realizované i nerealizované kursové zisky a zirdty jsou zachyceny pfimo ve vykazu zisku a ztrdty. Devizova
pozice Skupiny v nejvyznamngjsich méndch je ndsledujici:

CZK thousand EUR usD SKK CZK Other Total

At 31 December 2005

Cgsh and balances 149,446 95,946 10,569 1,565,942 94,560 1,916,463
with central banks

oem GInel Gl EIED (9 5,768,546 5,228,915 17,501 12,694,142 384,788 24,093,892
financial institutions

Loans and advances to customers 7,503,259 538,172 358,576 41,194,222 137,796 49,732,025
Provisions for loans and

Provisions Jor loans an (136,422) (3,047) (12,269)  (1,209,879) (541 (1,362,158)
Seauiiies Gl e vellis 181,947 0 0 2100,852 0 2282799
through profit or loss

Securities available for sale 417 315 0 0 0 732
Equity investments 0 0 0 315,237 0 315,237
Other assets 0 0 0 1,626,818 0 1,626,818
Total 13,467,193 5,860,301 374,377 58,287,334 616,603 78,605,808
Amounts owed fo 7,568,828 59,080 153,153 6,744,287 45,164 14,570,512
financial institutions

Amounts owed to customers 6,268,469 2,243,225 99500 39,547,672 225,795 48,384,661
Debt securities issued 1,076,979 171,798 0 7,291,412 66,483 8,606,672
Income tax liability 0 0 0 76,015 0 76,015
Provisions 0 0 0 35,567 0 35,567
Subordinated debt 1,397,269 0 0 0 0 1,397,269
Other liabilities 61,009 0 176 1,783,237 879 1,845,301
Equity (1,707) 0 0 3,691,518 0 3,689,811
Total 16,370,847 2,474,103 252,829 59,169,708 338,321 78,605,808
Net FX position (2,903,656) 3,386,198 121,548 (882,372) 278,282 0

tis. K& EUR UsD SKK CZK Ostatni Celkem

K 31. prosinci 2005

Pokladni hotovost

a vklady u centrélnich 149 446 95 946 10 569 1565 942 94 560 1916 463
bank

Pohleddévky za bankami 5768 546 5228 915 17 501 12 694 142 384 788 24 093 892
Uvery a pohleddvky 7 503 259 538172 358 576 41 194 222 137 796 49 732 025
za klienty

Opravné polozky

k poskytnutym dvérom (136 422) (3 047) (12269) (1209 879) (541) (1 362 158)
a pohleddvkdm za klienty

Cenné papiry oceriované

redlnou hodnofou 181 947 0 0 2100852 0 2282799
proti Gétim ndkladd

nebo vynosu

Cenné papiry k prodeji 417 315 0 0 0 732
Maijetkové dcasti 0 0 0 315 237 0 315 237
Ostatni finanéni aktiva 0 0 0 1626 818 0 1626 818
Celkem 13 467 193 5 860 301 374377 58 287 334 616 603 78 605 808
Zdvazky viéi bankém 7 568 828 59 080 153 153 6 744 287 45 164 14570512
Zdvazky viéi klientom 6 268 469 2243 225 99 500 39 547 672 225 795 48 384 661
Emitované dluhové 1076 979 171 798 0 7291412 66483 8606672
cenné papiry

Zévazek z dané z prijmi 0 0 76 015 76 015
Rezervy 0 0 35 567 35 567
PodFizeny dluh 1 397 269 0 0 1 397 269
Ostatni finanéni pasiva 61 009 0 176 1783237 879 1 845 301
Viastni kapitdl (1 707) 0 0 3691518 0 3689811
Celkem 16 370 847 2474 103 252 829 59 169 708 338 321 78 605 808
Cista devizové pozice (2 903 656) 3 386 198 121 548 (882 372) 278 282 0
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CZK thousand EUR usb SKK CZK Other Total

At 31 December 2004

chf;;hczgﬂa‘j"gggifs 186,126 60,546 15774 1,530,654 73,931 1,867,031
2‘;‘;7; Z?f'n?ﬂff,iiis fo 1,769,408 2,540,029 97,312 17,642,890 247,265 22,296,904
Loans and advances to customers 4,996,149 631,361 12,597 31,684,403 245,048 37,569,558
Provisions for loans and 0 0 0 (1,002,272 0 (1,002,272)
fher‘;t;';f;r‘;’ﬁf";’r Z‘:S’:’e 193,568 0 0 1,943,701 0 2,137,269
Securities available for sale 685 287 0 0 0 972
Equity investments 0 0 0 305,664 0 305,664
Other assets 0 0 0 1,551,698 0 1,551,698
Total 7,145,936 3,232,223 125,683 53,656,738 566,244 64,726,824
ﬁ;’;‘é’l’j ;V:ﬁz ﬁ'gns 1,906,292 238,936 0 2,846,587 3,740 4,995,555
Amounts owed to customers 4,515,768 2,002,719 64,580 38,044,839 217,462 44,845,368
Debt securities issued 366,370 202,052 0 7,916,662 81,784 8,566,868
Income tax liability 0 0 0 80,677 0 80,677
Provisions 0 0 0 37,730 0 37,730
Subordinated debt 1,282,349 0 0 0 0 1,282,349
Other liabilities 222,337 0 2,011 1,364,163 11,465 1,599,976
Equity (173) 0 0 3318474 0 3318301
Total 8,292,943 2,443,707 66,591 53,609,132 314,451 64,726,824
Net FX position (1,147,007) 788,516 59,092 47,606 251,793 0
Fair Values of Financial Instruments

T Carrying value Fair value

2004 2005 2004

Assets

Loans and advances to financial institutions 24,093,892 22,296,904 24,093,554 22,329,889
Loan and advances to customers 49,732,025 37,569,558 50,493,179 38,060,545
Liabilities

Amounts owed to financial institutions 14,570,512 4,995,555 14,471,693 5,003,917
Amounts owed to customers 48,384,661 44,845,368 48,378,383 44,839,393
Debt securities issued 8,606,672 8,566,868 8,747,024 8,632,144
Subordinated debt 1,397,269 1,282,349 1,499,618 1,390,253

tis. K& EUR usb SKK CZK Ostatni Celkem

K 31. prosinci 2004

Pokladni hotovost

a vklady u centrélnich 186 126 60 546 15774 1 530 654 73 931 1867 031

bank

Pohleddvky za bankami 1 769 408 2 540 029 97 312 17 642 890 247 265 22 296 904

zUc‘:e/:I)l/e: f'y"’”’edd"ky 4996 149 631 361 12597 31684 403 245048 37 569 558

Opravné polozky

k poskytnutym Gvérom 0 0 0 (1002 272) 0 (1002272

a pohleddvkdm za klienty

Cenné papiry ocenované

;‘iiﬁ?iif'u’idﬁil‘/’; e 193 568 0 0 1943701 0 2137269

nebo vynosu

Cenné papiry k prodeji 685 287 0 0 972

Majetkové dcasti 0 0 0 305 664 305 664

Ostatni finanéni aktiva 0 0 0 1551 698 1551 698

Celkem 7 145 936 3232 223 125 683 53 656 738 566 244 64 726 824

Zdévazky viéi bankém 1 906 292 238 936 0 2 846 587 3740 4 995 555

Zdvazky viéi klientom 4515768 2002719 64 580 38 044 839 217 462 44 845 368

fg;’f;vg’;i’,‘;’;”h"v‘é 366 370 202 052 0 7916662 81784 8566868

Zévazek z dané z prijmi 0 0 0 80 677 0 80 677

Rezervy 0 0 0 37 730 0 37 730

PodFizeny dluh 1 282 349 0 0 0 0 1 282 349

Ostaini finanéni pasiva 222 337 0 2011 1 364 163 1T 465 1599 976

Viastni kapitdl (173) 0 0 3318474 0 3318 301

Celkem 8 292 943 2443 707 66 591 53 609 132 314 451 64 726 824

Cisté devizové pozice (1 147 007) 788 516 59 092 47 606 251793 0
Redlné hodnoty finanénich nastroju

ie Ke Uéetni hodnota Redlné hodnota

2005 2004 2005 2004

Aktiva

Pohledévky za bankami 24 093 892 22 296 904 24 093 554 22 329 889

Uvéry a pohleddvky za klienty 49 732 025 37 569 558 50493 179 38 060 545

Pasiva

Zévazky vici bankém 14570512 4995555 14471693 5003917

Zévazky vici klientom 48 384 661 44 845 368 48 378 383 44 839 393

Emitované dluhové cenné papiry 8606 672 8566868 8747024 8632 144

PodFizeny dluh 1 397 269 1 282 349 1499618 1 390 253
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(c) Risk Management Methods

The Group's risk management concentrates on the management of overall net exposure resulting from the Group's assets
and liabilities structure. The Group monitors interest rate risk by observing excess rate-sensitive assets or rate-sensitive
liabilities in individual time buckets. For hedge accounting purposes, the Group identifies specific assets/liabilities
causing this mismatch in order to meet the hedge accounting criteria. The Group uses a set of limits for individual
positions and portfolios to facilitate effective market risk management. These limits consist of limits set by the Group in
a standardised way for the whole CEE region and internal limits that reflect the specifications of local markets to which
the Group is exposed.

Interest Rate Risk

The Group monitors interest rate risk of the banking book and the trading book separately. The interest rate position of the
banking portfolio is monitored based on a gap analysis method, while the interest rate position of the trading portfolio is
monitored using a combination of the sensitivity of the overall position to the shift in yield curve (BPV) and gap analysis.
The gap analysis is based on the net position of notional values presented in a yearly equivalent (that is, the position
converted to the risk of the yearly interest rafe instrument using a duration coefficient).

Currency Risk

The Group applies a set of limits established by reference to the standards of the Group. The limits are set for individual
currencies, for groups of currencies and for the overall currency position. Internal currency position limits fully respect the
limits set by the local regulatory body.

Equity Risk

Market risks arising from the Group’s equity trading activities are managed using the Value at Risk method. Value at Risk
represents the potential loss arising from an adverse movement on the market within a certain time period with a certain
confidence level. Value at Risk is measured based on a one-day holding period with a 99 percent confidence level.

CZK thousand At 302%‘3:5‘9 mber Average in 2005 & 302%?Zmber Average in 2004
Equity VaR 915 592 808 94

Stress Testing
The Group performs regular stress testing of interest rate risk inherent in the banking and trading portfolios and of the
currency risk. The results of stress tests are submitted to the Assets and Liabilities Committee (ALCO).

Operational Risk

In accordance with Basel Il requirements, operational risk is defined as the risk of loss arising from the inappropriateness
or failure of internal processes, human errors or failures of systems or the risk of loss arising from external events. The
Bank assesses these risks on a regular basis and undertakes measures aimed at systematic detection and minimisation
of these risks. In 2005, operational risk management activities predominantly focused on the implementation of a group-
wide Basel Il project. While the Group intends to apply the standardised approach to calculating capital adequacy, it
also strives to investigate the possible way of implementing the advanced (AMA) approach.

The Group has a central operational risk management function in place, which is responsible for the setting of the
management methodology, measurements or analyses and which provides methodical support to managers.

(c) Metody Fizeni rizik

Rizeni rizik v Skupiné se zaméfuje na Fizeni celkové Cisté angaZovanosti vyplyvajici ze struktury aktiv a zdvazkd
Skupiny. Skupina tedy monitoruje Grokové riziko prostfednictvim sledovdni prebytku Grokové citlivych aktiv nebo zavazkd
v jednotlivych Easovych pasmech. Pro Géely uplaméni zajidfovaciho Géetnictvi pak Skupina identifikuje konkrétni aktiva/
zdvazky zpUsobujici tento nesoulad tak, aby splnila Géetni kritéria pro aplikaci zajidfovaciho G&etnictvi. Skupina na
efektivni Fizeni trzniho rizika pouZivé soubor limitd na jednotlivé pozice a portfolia. Soubor limitd se skladd z limitd
stanovenych Skupinou standardné pro celou stfedni a vychodni Evropu a z infernich limitd, které odrdzeji specifika
lokdlnich trh, kterym je Skupina vystavena.

Urokové rizika

Skupina kontroluje Grokové riziko samostatné za bankovni a za obchodni knihu, na sledovdéni Grokové pozice bankovni
knihy Skupina pouzivé metodu diferenéni analyzy (Gap), na sledovani Grokové pozice obchodniho portfélia Skupina
pouziva kombinaci citlivosti celkové pozice na posun Urokové kfivky (BPV) a metodu diferenéni analyzy (Gap).
Diferenéni analyza (Gap) je zaloZena na &isté pozici nomindlnich hodnot vyjédrenych v roénim ekvivalentu (tzn. pozice
konvertované pomoci duraéniho koeficientu do rizika roéniho Grokového instrumentu).

Ménové riziko

Skupina vyuzivé soubor limitt stanovenych podle standardi skupiny. Limity jsou stanovené na jednotlivé mény, na
skupiny mén a na celkovou ménovou pozici. Interni limity na devizovou pozici respektuji v plné mife limity stanovené
lokd&lnim regulatorem.

Akciové riziko

Trzni rizika plynouci z aktivit na akciovych trzich Skupiny jsou fizena metodou Value at Risk. Value at Risk predstavuje
potencidlni zirdtu z nepfiznivého pohybu na trhu v daném &asovém horizontu na uréité Grovni spolehlivosti. Value at Risk
je méfeno na bdazi 1 denniho intervalu drzby a drovni spolehlivosti 99 procent.

fs. Ke K30 prosinci  primer 2005 K 3T, Prosinci  prymer 2004
VaR akciovych néstroji 915 592 808 94

Stresové festovani
Skupina pravidelné vykondvd stresové testovani Grokového rizika bankovniho portfolia, Grokového rizika obchodniho
porffolia a ménového rizika. O vysledcich stressovych testd je pravidelng informovan Vybor pro fizeni aktiv a pasiv

(ALCO).

Operacni riziko

Operaéni riziko je v souladu s direktivou Basel Il definovdno jako riziko ztraty Skupiny vlivem nepfiméienosti &i selhdni
vnitfnich procesy, lidského faktoru, nebo systémd &i riziko ztraty Skupiny vlivem vnéjsich uddlosti. Skupina tato rizika
pravidelné vyhodnocuje a pfijima opatfeni za Géelem systematické detekce a minimalizace téchto rizik. Cinnosti
v oblasti Fizeni operaénich rizik se i v roce 2005 zaméfovaly zejména na implementaci skupinového projektu Basel
Il. Ackoli Skupina hodld pouzivat pro vypocet kapitdlové priméfenosti standardizovany pfistup, vyviji rovnéz &innost
zamé&fenou na provéfeni moznosti implementace pokrocilého (AMA) pfistupu.

Ve Skupiné je ustavena centrdlni funkce fizeni operaénich rizik, kterd zodpovidé za nastaveni metodiky, provédéni
mé&Feni &i analyz a kterd rovnéz funguje jako metodickd podpora pro vedouci pracovniky.

Finanéni &ast

265



Notes to the Financial Statements

Ptiloha k Géetni zdvérce

266

Operational risk management primarily draws upon collection of data on losses caused by operational risks, risk self-
assessment and key risk indicators.

The obijective of collecting data on operational risk events is not just to accumulate information but, in more complex
cases, to analyse the causes of such events, and also propose and implement measures aimed at the prevention of further
occurrence of such events.

Risk self-assessment is designed to identify areas with a high operational risk within the Group. The Group (as well as
the whole Raiffeisen Group) is part to the KRl initiative organised by the Risk Management Association. This initiative
involves, among others, the standardised methodology for risk self-assessment and reporting of results thereof.

As part of further procedures, the Group plans to implement a set of key risk indicators, particularly for segments where
high risk is involved, which will serve as an early warning system and criteria for evaluating operational risk exposure.

40. Financial instruments — credit risk

The Group takes on exposure to credit risks resulting from its trading activities, provision of loans, hedging transactions,
investment activities and agency services.

Credit risks associated with trading and investment activities are managed using the methods and instruments applied
by the Group in managing its market risk exposures.

(a) Assessment and Classification of Receivables

The Group assesses receivables in accordance with Regulation No. 9 of the Czech National Bank dated 6 November
2002, as amended, which provides guidance on the classification of receivables from financial activities, creation of
provisions and acquisition of certain types of assets, and also in accordance with IFRS and IAS 39 standards and internal
regulations.

The Group assesses receivables based on the fulfilment of the criteria. Individual receivables are classified into five
categories according fo Regulation of the Czech National Bank No. 6/2004. For each client, each criterion is evaluated
individually and the receivable is subsequently classified on the basis of the worst rating of the criteria to one of the
following categories: standard (“A”), watch (“B”), substandard (“C”), doubtful (“D”), loss (“E”). Substandard, doubtful
and loss receivables are aggregately designated as bad receivables. If the Group records more receivables from one
client, they are all classified in the same category, based on the receivable with the least favourable rating.

The classification is performed on a monthly basis, with the key criteria being:

® Number of days past maturity

e Financial position of the debtor — client rating

e Restructuring of the repayment schedule

e Declaration of bankruptcy of the client — bankruptcy or composition proceedings

® Meeting contractual obligations by the client — mainly the fulfilment of repayment obligations
e Requirements of the auditor or the Czech National Bank

e External economic, political or legislative factors

(b) Provisioning for Receivables

For provisioning purposes, receivables from non-retail clients, that is, clients of the corporate and SME segments, are
assessed on an individual basis and the Bank creates the so-called individual provisions. All significant exposures are
assessed individually on a monthly basis by the Problem Loan Committee and the assessment takes into account expected
cashflows as analysed by internal experts. Provisions are made after all available information, including the estimated
value of collateral and expected duration of recovery process, is considered.

Z&kladnimi stavebnimi bloky pro fizeni operaéniho rizika jsou: sbér dat o ztratdch v disledku operaéniho rizika, interni
vyhodnoceni rizik (risk self assessment) and klicové indikétory rizika (key risk indicators).

vovs

pricin a obvykle jsou rovnéz navrzena a implementovéna opatfeni zaméfend na zamezeni dal$iho vyskytu podobného
typu uddlosti.

Interni vyhodnoceni rizik (risk self assessment) je zaméfeno na identifikaci oblasti ve Skupiné s vysokym operaénim
rizikem. Skupina (stejné jako celd skupina Raiffeisen) je soucdsti KRI iniciativy, organizované Risk Management
Association. Souéésti této iniciativy je rovnéz standardizovand metodologie pro provadéni interniho vyhodnocovdni
rizik a sdileni t&chto vysledkd.

Jako dal3i krok planuje Skupina zavést, zejména pro oblasti s identifikovanym vysokym rizikem, soubor kli¢ovych indikétord
rizika, které pak budou slouZit jako systém véasného varovéni a jako méfitko podstupovaného operaéniho rizika.

40. Finanéni néstroje — Gvérové riziko
Skupina je vystavena Gvérovému riziku z titulu svych obchodnich aktivit, poskytovéni Gvérl, zajisfovacich transakei,
investi¢nich aktiv a zprostfedkovatelskych &innosti.

Uvérova rizika spojend s obchodnimi a investiénimi aktivitami Skupiny jsou Fizena prostiednictvim metod a ndstrojd
fizeni trznich rizik Skupiny.

(a) Posuzovani a klasifikace pohledavek

Skupina posuzuje pohledévky v souladu s principy stanovenymi opatfenim CNB &. 9 ze dne 6. listopadu 2002,
v platném znéni, kterym se stanovi pravidla pro posuzovani pohledavek z finanénich &innosti, tvorbu opravnych polozek
a pravidla pro nabyvdani n&kterych druh aktiv, déle v souladu s mezindrodnimi standardy IFRS a IAS 39, a taktéz
v souladu s vnitinimi pfedpisy.

Skupina posuzuje pohledavky v zavislosti na plnéni kritérii. Jednotlivé pohleddvky jsou klasifikovany do péti kategorif
v souladu s opatfenim CNB & 6/2004. U jednotlivého klienta Skupina vyhodnoti kazdé kritérium zvlésf a zafadi
pohledavku za klientem podle nejhorsiho vysledku viech kritérii do jedné z nésledujicich klasifikagnich tfid: standardni
(,LA”), sledované (,B“), nestandardni (,C”), pochybné (,D“), ztrdtové (,E”). Nestandardni, pochybné a zirdtové
pohledavky se souhrnné oznaluji jako ohrozené pohledévky. Mé&-li Skupina vice pohleddvek za jednim klientem,
zafazuje tyto pohleddavky do stejné kategorie, a to podle pohleddavky, kterd mé nejhorsi hodnoceni.

Klasifikace je bankou provddé&na v mésiéni periodicité, pficemz kritérii pro klasifikaci pohledavky jsou:
® pocet dnU po splatnosti,

e finan&ni situace klienta - rating klienta

e restrukturalizace spldtkového kalendére,

e (padek klienta - konkurzni & vyrovndvaci fizeni,

® plnéni smluvnich z&vazky klienta - zejména plnéni splatkové povinnosti,

* pozadavek auditora nebo CNB,

* vndjsi ekonomické, politické a prévni faktory.

(b) Opravné polozky k pohledavkam

Pohleddvky non-retail klientd, tzn. klientd zafazenych do segmentd corporate a SME, jsou pro Glely tvorby opravnych
polozek posuzovény individudlng, tvofi se tzv. opravné polozky individudlni. Viechny vyznamné pohledévky jsou
posuzovény individualné Vyborem pro fedeni problémovych Gv&rd v mésicnich intervalech a toto posouzeni zohledriuje
ocekavané penézni toky podle rozboru internich odbornikd. Opravné polozky jsou vytvofeny v ndvaznosti na posouzeni
viech dostupnych informaci, véetné odhadované hodnoty zajidténi a oéekdvaného trvéni procesu vymdhdni.
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Receivables from retail clients are provisioned based on a statistical model through “portfolio provisions”. The portfolio
of receivables from retail clients is classified into several portfolios which exhibit similar risk characteristics and can be
supported by statistical models.

Individual provisions are created only for receivables that were subject to impairment testing. Impairment test determines,
by reference to the classification of a receivable, whether the receivable is impaired (“B” and “C” categories only if the
receivable is classified based on any other criterion than the number of days past maturity) or whether the client is in
default (“C" category if the receivable is classified based on the number of days past maturity, i.e. it is more than 90
days overdue, “D” and “E” categories).

Individual provisions are calculated as the difference between the carrying amount of the receivable and the present
value of future cash flows arising from the receivable, discounted by the original effective interest rate or market value of
the receivable (if available). The value of future cash flows represents the estimated repayment schedule of the receivable
set on the basis of data entered into the banking system (“contractual cash flow”), where the likelihood of the client’s
failure is assessed individually (default for individual client rating) and the estimated amount of loss on collateral recovery
in the case of client default (loss given default). An individual repayment schedule (“expert cash flow”) can be established
for selected receivables; such a schedule is prepared by the Group’s expert and reflects the client’s most recent economic
position and financial inflows and outflows related to the potential recovery of collateral, settlement obtained within
bankruptcy or composition proceedings or proceeds from the sale of the receivable.

The Group calculates provisions against receivables on a monthly basis.

(c) Evaluation of Collateral

Typically, the Group requires collateral for loans granted to certain debtors prior to the issuance of this loan. For the
purpose of calculating provisioning levels, the Group considers the following types of collateral as eligible collateral
which reduces gross credit exposure:

e Cash

® Real estate

e Firstclass receivables

 Bank guarantee

e Guarantee provided by a reputable third party
® Machinery and equipment — movable assets

e Securities

® Inventory and commodities

In assessing the net recoverable value of collateral, the Group refers to expert analyses or internal evaluations prepared
by the Group's special department. The net recoverable value of collateral is determined on the basis of the ascertained
value using correction coefficient which reflect the Group’s ability to recover the collateral when necessary. The Group
performs regular semi-annual updates of the collateral value and correction coefficients.

(d) Credit Risk Measurement Methods

The principal credit risk management methods in retail banking include application and behavioural scoring and/or
rating. The risks are managed on a portfolio level through the portfolio management approach, regular monitoring of
the portfolio quality development, and prediction of potential future loss development.

Opravné polozky pro retail klienty jsou stanovovdany na zdkladé statistického modelu, tvofi se tzv. opravné polozky
portfoliové. Portfolio pohledavek retail klientd je rozdéleno do nékolika portfolii, kterd maji podobné rizikové
charakteristiky a je mozné je podloZit statistickymi modely.

Individudlni opravné polozky se tvofi pouze na pohleddvky, které prodly testem na znehodnoceni (tzv. Impairment
test). Impairment test uréi v ndvaznosti na klasifikaci pohledavky, zda je pohleddvka znehodnocena (klasifikace ,B”
a klasifikace ,C” pouze tehdy, pokud je pohledavka klasifikovéna na zékladé jakéhokoliv jiného kritéria nez poctu dnd
po splatnosti) nebo z divodu, ze dojde k selhani klienta (klasifikace ,C”, pokud je pohledavka klasifikovéna z divodu
poctu dnl po splatnosti, tzn. pohleddvka je vice nez 90 dni po splatnosti, klasifikace ,D” a klasifikace ,E”).

Vy3e individudlni opravné polozky je stanovena jako rozdil mezi Géetni hodnotou pohledavky a souéasnou hodnotou
budoucich pené&znich tokd pohledavky diskontovanych tzv. povodni efektivni Grokovou mirou nebo trzni cenou
pohledavky (pokud je zndma). Hodnota budoucich penéznich toki predstavuje predpokladany splatkovy kalenddr
pohledévky stanoveny na zékladé Gdaiji zadanych do bankovniho systému (tzv. smluvni cash flow), pficemz individudlni
pristup je zohlednén v pravdépodobnosti selhdni klienta (tzv. default pro jednotlivy rating klientd) a oéekdvand vyse
zirdty z realizace zajisténi pfi selhdni klienta (tzv. loss given default). Pro vybrané pohleddvky je mozné vytvofit zcela
individudlIni splatkovy kalenddr (tzv. expertni cash flow), kfery je vytvoren expertem Skupiny a jez zohledriuje aktudlni
ekonomickou situaci klienta, resp. finanéni toky spojené s pripadnou realizaci zaqjisténi, uspokojeni z konkurzu &i
vyrovndni nebo vytéZek z prodeje pohleddvky.

Skupina vypoéitdvda opravné polozky k pohleddvkdm vzdy jednou mésicné.

(c) Hodnoceni zaijisténi Ovéru

Skupina obecné& vyzaduje zaijisténi Gvérovych pohleddvek nékterych klientd pfed poskytnutim Gvéru. Skupina za
akceptovatelné zajisténi snizujici hrubou Ovérovou angaZovanost pro G&ely vypoétu opravnych polozek povazuje
nésledujici typy zaijisténi:

® Hotovost

® Nemovitosti

® Bonitni pohledavky

® Bankovni zaruka

e Za4ruka bonitni tfeti strany

e Stroje a zafizeni — movité véci
e Cenné papiry

e Z4soby a komodity

Pfi stanoveni realizovatelné hodnoty zaijisténi vychdzi Skupina ze znaleckych posudki, pfipadné internich hodnoceni
pripravenych zvl&3tim Otvarem Skupiny. Realizovatelnd hodnota zaqjisténi je poté stanovena ze zjisténé hodnoty
aplikaci korek&niho koeficientu, ktery odrazi schopnost Skupiny v pfipadé potieby zajisténi realizovat. Skupina provadi
pravidelné pololetné prehodnoceni hodnoty zaijisténi a korekénich koeficientd.

(d) Metody méreni Uvérového rizika

Hlavni metody pro fizeni Gv&rového rizika v oblasti retailu jsou predevsim aplikaéni a behaviordlni scoring, pripadné
rating. Rizika jsou fizena na drovni portfolii, tzv. portfolio management pfistup, pravidelné sledovéni vyvoje kvality
portfolia a predikce vyvoje pfipadnych budoucich ztrat.
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(e) Concentration of Credit Risk

The Group maintains a system of internal limits for individual countries, sectors and clients in order to prevent significant
concentration of credit risk. As of the consolidated balance sheet date, the Group recorded no significant credit risk
concentration exposure to an individual client or an economically connected entity.

Credit risk concentration analysis by sectors/industry and concentration by geographical areas is provided in Note 19 d.

(f) Recovery of Receivables

The Group has special functions in place which are responsible for the recovery and administration of distressed
receivables. These functions undertake legal steps, perform the restructuring of receivables, communicate with problematic
clients efc. in order to achieve maximum recovery, including collateral recovery, and representing the Group in creditors’
committees if clients are declared bankrupt.

(g) Securitisation and Use of Credit Derivatives

The Bank entered info no transactions involving the securitisation of its receivables at the consolidated balance sheet date.

41. Business combination effected during the period

The table below summarises the fair value of assets, liabilities and contingent liabilities recognised at the acquisition
date of MB Leasing a.s.

CZK thousand Fair valve
Assets

Cash 97
Loans and advances to financial institutions 11,591
Loans and advances to customers 1,093,525
Provisions for losses on loans and advances to customers (83,273)
Tangible and intangible fixed assets 22,578
Other assets 55,128
Liabilities

Amounts owed fo financial institutions 1,056,923
Amounts owed to customers 14,408
Other liabilities 13,544
Net fair value of identifiable assets, liabilities and contingent liabilities 14,771
Goodwill 26,114
Cost of acquisition 40,885
- cash and cash equivalents (11,688)
Net cash outflow resulting from acquisition 29,197

Based on the information available as of 31 December 2005, the impairment loss was recognised in the amount of CZK
26,114 thousand.

(e) Koncentrace uvérového rizika

Skupina vytvorila systém vnitinich limitd na jednotlivé zemé, odvétvi a klienty tak, aby zabrénila vzniku vyznamné
koncentrace Gvérového rizika. K datu konsolidované G&etni zavérky neméla Skupina vyznamnou koncentraci Gvérového
rizika viéi individudlnimu klientovi nebo ekonomicky spjaté skupiné klientd.

Analyza koncentrace Gvérového rizika do jednotlivych sektord/odvétvi a koncentrace podle geografickych oblasti je
uvedena v bodé 19 d.

(f) Vymahani pohledavek

Skupina md v rdmci své organizani struktury zfizeny specidlni Gtvary, které provédéji vymdhdni a spravu pohledévek,
jejichz ndvratnost je ohrozena. Tyto Gtvary se zabyvaii prislusnymi pravnimi kroky, restrukturalizaci pohledavek, jedndnim
s problémovymi klienty, apod. za G&elem dosazeni maximdlni vytéZnosti, véetné realizace zajisténi a zastupovdni
Skupiny ve véfitelskych vyborech v pfipadé konkurzd prohlésenych na klienty.

(g) Sekuritizace a pouziti Gvérovych derivatu

Skupina neprovedla do data konsolidované G&etni zavérky zddnou sekuritizaci svych pohledévek.

41. Akvizice roku 2005

V nize uvedené tabulce jsou uvedeny redlné hodnoty aktiv, pasiv a goodwillu spoleénosti MB Leasing a.s. ziskané pfi akvizici:
tis. K& ReélIné hodnota
Aktiva
Pokladni hotovost 97
Pohledévky za bankami 11 591
Uvéry a pohleddvky za klienty 1 093 525
Opravné polozky k poskytnutym Uvérdm a pohleddvkém (83 273)
Dlouhodoby hmotny a nehmotny majetek 22 578
Ostaini aktiva 55128
Pasiva
Zdvazky vici bankém 1 056 923
Zdvazky vici klientom 14 408
Ostatni zdvazky 13 544
RedInd hodnota identifikovatelnych Sistych aktiv 14771
Goodwill 26 114
Porizovaci cena investice 40 885
- pokladni hotovost a penézni ekvivalent (11 688)
Penézni odtok z akvizice 29 197

Skupina k 31. 12. 2005 testovala, zda u goodwillu vzniklého na zdkladé podnikové kombinace nedoslo ke snizeni
hodnoty. Na zdkladé dostupnych informaci skupina posoudila vy3i goodwillu a k 31. 12. 2005 provedla impairment
ke goodwilu v &astce 26 114 tis. K&.
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42. Related party transactions

(a) Transactions with Equity Investments

CZK thousand 2005 2004

Receivables 98,114 0
Payables 713,884 38,785
Guarantees issued 53,398 0
Guarantees accepted 0 0
Dividend income 16,250 11,375
Interest income 745 143
Interest expense (6,217) (9,454)
Fee and commission income 8,923 542
Fee and commission expense (4,106) 0
Net profit or loss on financial operations 253 (60)

The Bank received dividends of CZK 16,250 thousand (2004: CZK 11,375 thousand) from Raiffeisen stavebni spofitelna a.s.,

an associated company.

Loans were provided fo Raiffeisen-Leasing, s.r.o. (CZK 85,000 thousand and EUR 400 thousand).

The payables represent three shortterm term deposits (in the amount of CZK 200,000 thousand each) advanced by

Raiffeisen stavebni sporitelna a.s.

The above transaction within the Group were eliminated during the consolidation and are disclosed for information

purposes only.

(b) Transactions with Shareholders and Controlling Entities
Raiffeisen Zentralbank Osterreich Aktiengesellschaft provided the Bank with a subordinated loan, refer to Note 31. The balance

of the subordinated debt as of 31 December 2005 was CZK 1,379,269 thousand (2004: CZK 1,282,349 thousand).

(c) Receivables from Parties with Special Relation to the Bank

CZK thousand Administrative bodies Management bodies  Supervisory bodies Other
At 31 December 2004 0 22,855
At 31 December 2005 0 25,326
This mainly involves consumer and mortgage loans. Loans are provided under arm’s length conditions.
(d) Payables to Parties with Special Relation to the Bank
CZK thousand Administrative bodies Management bodies  Supervisory bodies Other
At 31 December 2004 0 16,161
At 31 December 2005 0 17,484

The members of the Board of Directors do not own the shares of the Bank. Remuneration of Board members is described

in Note 15.

42. Transakce se spFiznénymi osobami

(a) Transakce s majetkovymi Uéastmi

tis. K& 2005 2004

Pohleddvky 98 114 0
Zévazky 713 884 38 785
Viydané zdruky 53 398 0
Prijaté zdruky 0 0
Vynosy z prijatych dividend 16 250 11375
Vynosy z drokd 745 143
Néklady na droky (6 217) (9 454)
Vynosy z poplatki a provizi 8 923 542
Néklady na poplatky a provize (4 106) 0
Cisty zisk nebo ztrdta z finanénich operaci 253 (60)

Banka obdrzela dividendy ve vysi 16 250 tis. K& (v roce 2004: 11 375 tis. K& od pridruzené spolecnosti

Raiffeisen stavebni spofitelna a.s.

Uvéry byly poskytnuty spolenosti Raiffeisen-leasing, s.r.o. (85 000 tis. K& a 400 tis. EUR).

Z&vazky pak predstavuji 3 krdatkodobé terminované vklady (kazdy ve vysi 200 000 tis. K& od spolecnosti

Raiffeisen stavebni sporitelna a.s.

Vyse uvedené popsané transakce uvniti Skupiny byly v rédmci konsolidace vylouéeny a maiji pouze informativni

charakter.

(b) Transakce s akcionafi a ovladajicimi osobami

Raiffeisen Zentralbank Osterreich Aktiengesellschaft poskytla Bance podiizeny dluh, jak je popsdno v bodé 31. Zistatek

podfizeného dluhu k 31. 12. 2005 byl 1 379 269 tis. K& (2004: 1 282 349 tis. Kg).

(c) Pohledavky za osobami se zvlastnim vztahem ke Skupiné

tis. K& Spravni organy Ridici orgény Dozorci organy Ostatni
K 31. prosinci 2004 0 22 855
K 31. prosinci 2005 0 25 326

Jedné se predevsim o spotiebitelské a hypoteéni Gvéry. Uvéry jsou poskytovdny za obvyklych trznich podminek.

(d) Zavazky vici osobam se zvlasinim vztahem ke Skupiné

tis. K& Spravni organy Ridici orgény Dozorci organy Ostatni
K 31. prosinci 2004 0 16 161
K 31. prosinci 2005 (0] 17 484

Clenové predstavenstva nevlastni akcie Banky. Odmény ¢lend predstavenstva jsou popsény v bodé 15.
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43. Post balance sheet events

In March 2006, the Group completed the securitisation of the credit risk relating to the loans provided to SME clients.
The credit risk was transferred to KFW Bank. The transaction relates to loans which meet the SME criteria set out by the
EU to the maximum value of CZK 6,526,125 thousand (EUR 225 million).

The accounting allocation of profit and the settlement of loss for the year ended 31 December 2005 will be made in
accordance with the decision of the general meetings of individual Group companies.

43. Uddlosti po datu Géetni zavérky

Banka v bfeznu 2006 prevedla v rdmci transakce syntetické sekuritizace kreditni rizika za Gvéry poskytnuté malym
a stfednim podnikim. Rizika pfevzala némeckd statni banka KFW. Transakce se tykd Gvérd spliujicich SME kritéria
Evropské unie v maximalni vysi 6 526 125 tis. K& (225 000 tis. EUR).

Uetni rozdéleni zisku a vyrovndani ztréty za rok 2005 bude provedeno v souladu s rozhodnutim Fadnych valnych
hromad jednotlivych spolegnosti Skupiny.
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General Information about the Issuer

Company name:

Raiffeisenbank a.s.

Registered office:

Olbrachtova 2006/9, 140 21 Prague 4

Company registration number: 49240901

Incorporated:

25 June 1993

Court of registration and number under which the issuer is registered at this court:
Commercial Register maintained at the Municipal Court in Prague, Section B, Insert 2051

The issuer was established in accordance with the legislation of the Czech Republic, pursuant to Act
No. 513/1991 Coll., the Commercial Code, and Act No. 21/1992 Coll., the Act on Banks. The
issuer is a joint-stock company.

The issuer’s registered business activities under Article 2 of the issuer’s Articles of Association are
banking and financial transactions and other operations listed in the banking licence, granted in
accordance with Act No. 21/1992 Coll. The issuer is also entitled to set up branches or other
company units in the Czech Republic and abroad, and to establish subsidiaries and hold capital
interests provided that generally binding legal regulations are respected.

As of 31 December 2005, Raiffeisenbank a.s. owns the following real estate:

In the land registry area of Hradec Krdlové, parcel number: construction parcel No. 103, additional
land area No. 76, Title Deed No. 20767, Identification Code: 646873, Address: V Kopegku 75,
500 02 Hradec Krdlové.

Raiffeisenbank a.s. (the issuer) is not party to any court, administrative, or arbitration proceedings
instituted during the past two accounting periods which had or could have a significant effect on the
issuer’s financial position.

The issuer does not depend on patents or licences, industrial, commercial, or financial agreements,
or new production processes which could be of fundamental significance for the issuer’s business
activities or profitability.

Zakladni ddaje o emitentovi

Obchodni firma:

Raiffeisenbank a.s.

Sidlo:

Olbrachtova 2006/9, 140 21 Praha 4

IC: 49240901

Datum zalozeni:

25. Cervna 1993

Rejstfikovy soud a ¢cislo, pod kterym je emitent u tohoto soudu zapsan:
Obchodni rejstitk vedeny Méstskym soudem v Praze, oddil B, vlozka 2051

Emitent byl zaloZen podle pravniho fadu CR, a to podle zdkona ¢. 513/1991 Sb., Obchodniho
zékoniku a podle zdékona & 21/1992 Sb., o bankéch. Pravni formou emitenta je akciové
spolecnost.

Pfedmétem podnikéni emitenta podle Clanku 2 Stanov emitenta jsou bankovni a finanéni obchody
a dal3i &innosti uvedené v povoleni pusobit jako banka vydaném podle zdkona &. 21/1992 Sb.
Emitent je kromé& toho oprdvnén zfizovat pobocky nebo jiné organizaéni jednotky v tuzemsku
i zahranici, stejné tak zfizovat deefiné spolecnosti a vlastnit majetkové GCasti za podminky, Ze budou

dodrzeny obecné zdvazné pravni predpisy.

K datu 31. 12. 2005 vlastnila Raiffeisenbank a.s. nasledujici nemovitost:

v katastrélnim Gzemi Hradec Krélové, &islo parcely: stavebni parcela 103, ostatni plocha p.&. 76, list
vlastnictvi: LV 20767, identifikagni kéd: 646873, adresa: V Kopecku 75, 500 02 Hradec Krélové.

Raiffeisenbank a.s. (emitent) neni GCastnikem Z&dnych soudnich, sprévnich nebo rozhodgich Fizeni
zahdjenych b&hem poslednich dvou G&etnich obdobi, kterd mé&la nebo mohou mit vyznamny vliv na
finanéni situaci emitenta.

Neexistuje 2ddnd zdvislost emitenta na patentech nebo licencich, promyslovych, obchodnich

nebo finanénich smlouvéch nebo novych vyrobnich procesech, které by mély zésadni vyznam pro
podnikatelskou &innost nebo ziskovost emitenta.
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The principles of remuneration

Information in accordance with Section 118(3 ¢, d and e) of Act
no. 256/2004 Coll., Capital Market Act

Section 118(3c):
MMonetary and natural income received by top managers and supervisory board
members from the issuver for the accounting period

Monetary income Natural income
All board members (jointly) CZK 20,221,660 CZK 712,835
All supervisory board members (jointly) CZK 4,252,184 CZK 10,920
Other top managers CZK 3,246,715 CZK 102,583

Monetary and natural income received by top managers and supervisory board members
from entities controlled by the issuer for the accounting period

Monetary income Natural income
All board members (jointly) CZK 204,000 CZK 0
All supervisory board members (jointly) CZK O CZK O
Other top managers CZK 0 CZK 0

Section 118(3d):

The top managers of the issuer, supervisory board members or closely related individuals shall not own
shares or hold any options whatsoever or similar rights for the purchase of the shares of Raiffeisenbank
a.s. The shares of Raiffeisenbank a.s. are not quoted on any regulated market.

Section 118(3e):
The principles of remuneration for the top managers of the issuer and supervisory board
members

Remuneration of board members

In accordance with Act no. 21/1992 Coll., on Banks, board members are in the position of head
employees of the bank (Chief Executive Officer and Executive Directors). The board members are not
remunerated by the issuer for performing the activities of the statutory body.

The board members have company cars at their disposal for a total value of CZK 5,465,600.

Remuneration of the Chief Executive Officer

- Fixed wage for performance as the CEO (paid by the issuer, approved by the majority
shareholder),

— Flexible wage for performance as the CEO upon fulfilment of the financial and non-financial criteria
(paid by the issuer, approved by the majority shareholder),

- Financial criteria: reaching the set amount of profit after tax, the ratio of costs to operating revenue,
return on risk-weighted capital,

— Non-financial criteria: meeting the goals relating to the strategic projects of the issuer, attaining
quality with respect to providing products and services and relating to the activities of units under
the direct management of the CEO.

Principy odmériovani

Informace podle § 118 odst. 3 pism. c) d) a e) zékona é. 256/2004 Sb.,
o podnikéni na kapitélovém trhu

K § 118 odst. 3 pism. c):
Penézité a naturélni prijmy, které pfijali za Géetni obdobi vedouci osoby a élenové dozoréi
rady od emitenta

Penézité prijmy Naturalni pfijmy
Vsichni &lenové predstavenstva (souhrnné) 20 221 660 K& 712 835 K¢
Vsichni &lenové dozoréi rady (souhrnné) 4 252 184 Ké 10 920 K¢
Jiné vedouci osoby 3246 715 Ké 102 583 K&

Penézité a naturélni pFijmy, které prijali za Géetni obdobi vedouci osoby a ¢lenové dozoréi
rady od osob ovléddanych emitentem

Penézité prijmy Naturalni pfijmy
Vsichni &lenové predstavenstva (souhrnng) 204 000 K¢ 0 Ke
Vsichni &lenové dozoréi rady (souhrnng) 0 Kg 0 Ke
Jiné vedouci osoby 0 Ke 0 Ke

K § 118 odst. 3 pism. d):
Vedouci osoby emitenta, &lenové dozoréi rady ani jejich osoby blizké nevlastni akcie ani jakékoliv
opce ¢&i obdobnd prava na nékup akcii Raiffeisenbank a.s. Akcie Raiffeisenbank a.s. nejsou kétované
na zadném regulovaném trhu.

K § 118 odst. 3 pism. e):

Principy odmériovani vedoucich osob emitenta a élend dozoréi rady

Odmériovani ¢lend predstavenstva

Clenové predstavenstva jsou podle zdkona & 21/1992 Sb., o bankdch v pozici vedoucich
zaméstnanct banky (v pozici generdlniho Feditele a vykonnych fediteld). Za vykon Einnosti statutdrniho
orgdnu nejsou &lenové predstavenstva emitentem odmérovdni.

Clenové predstavenstva maji k dispozici sluzebni automobily v celkové pofizovaci hodnoté
5 465 600 Ké.

Odmériovani generalniho feditele

— pevnd ¢ést mzdy za vykon pozice generdlniho feditele (hradi emitent, schvaluje majoritni akciondr),

— pohybliva slozka mzdy za vykon pozice generdliniho feditele po splnéni finanénich a nefinanénich
kritérii (hradi emitent, schvaluje majoritni akciondf),

— finanéni kritéria: dosazeni stanovené vyse zisku po zdanéni, poméru nékladd k provoznim vynosim,
ndvratnosti rizikové vézeného kapitdly,

— nefinanéni kritéria: splnéni cild vztahujici ke splnéni strategickych projektt emitenta, k dosazeni
kvality pfi poskytovdni produktd a sluzeb a k &innosti Gtvard pod primou kontrolou generdliniho
reditele.
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Remuneration of Executive Directors

— Fixed wage for performance as an Executive Director (paid by the issuer, approved by the majority
shareholder),

— Flexible wage for performance as an Executive Director upon fulfilment of the financial and non-
financial criteria (paid by the majority shareholder, approved by the majority shareholder),

— Financial criteria: reaching the set amount of profit after tax, the ratio of costs to operating revenue,
return on risk-weighted capital,

— Non-financial criteria: meeting the goals relating to attaining quality with respect to providing
products and services and relating to the activities of units under the direct management of the
Executive Director.

Remuneration of supervisory board members

The supervisory board members are a) appointed by the general meeting of the issuer (six members)
and b) elected from among the employees of the company (three members). The supervisory board
members do not receive any monetary or natural income from the issuer for the performance of
activities as supervisory board members.

Remuneration of supervisory board members elected from among the employees

— Fixed wage for their work performance as employees of the issuer (paid by the issuer, approved by
the issuer),

— Flexible wage for their work performance as employees upon fulfilment of the financial and non-
financial criteria (paid by the issuer, approved by the issuer),

— Financial criteria: reaching the set amount of profit after tax, the ratio of costs to operating revenue,
return on risk-weighted capital,

— Non-financial criteria: meeting the goals relating to employee’s work performance.

Remuneration of other top managers of the issuer

— Monetary or natural income only for work performance of the employee of the issuer, and not for
activities as other fop manager,

— Fixed wage for work performance as an employee of the issuer (paid by the issuer, approved by
the issuer),

— Flexible wage for work performance as an employee upon fulfilment of the financial and non-
financial criteria (paid by the issuer, approved by the issuer),

- Financial criteria: reaching the set amount of profit after tax, the ratio of costs to operating revenue,
return on risk-weighted capital,

— Non-financial criteria: meeting the goals relating to employee’s work performance,

— Company car at its disposal valued at CZK 695,000.

The principles of remuneration for the top managers of the issuer and the members of the supervisory
board are established by the shareholders following agreement with the issuer.

Odmériovani vykonného reditele

- pevnd &ast mzdy za vykon pozice vykonného feditele (hradi emitent, schvaluje majoritni akciond¥),

— pohyblivé slozka mzdy za vykon pozice vykonného feditele po splnéni finanénich a nefinanénich
kritérii (hradi majoritni akciondf, schvaluje majoritni akciondi),

— finanéni kritéria: dosazeni stanovené vyse zisku po zdanéni, pomé&ru ndkladl k provoznim vynosim,
névratnosti rizikové vazeného kapitdly,

— nefinanéni kritéria: splnéni cild vztahujici se k dosazeni kvality pfi poskytovéni produktt a sluzeb,
k Cinnosti Gtvard pod piimou kontrolou vykonného Feditele.

Odmériovani ¢lenu dozoréi rady

Clenové dozoréi rady jsou do své funkce: a) jmenovdni valnou hromadou emitenta (6 &lend) a b) voleni
z fad zaméstnancu spolecnosti (3 Elenové). Za vykon &innosti Elena dozoréi rady nepobiraji Elenové
dozoréi rady od emitenta Z&ddny pené&Zni ani naturdlni pfijem.

Odmeériovani ¢lenu dozoréi rady z fad zaméstnanci

- pevnd slozka mzdy za pracovni vykon zaméstnance emitenta (hradi emitent, schvaluje emitent),

— pohyblivé slozka mzdy za pracovni vykon zamé&stnance po splnéni finanénich a nefinanénich kritérii
(hradi emitent, schvaluje emitent),

— finanéni kritéria: dosazeni stanovené vyse zisku po zdanéni, poméru nékladd k provoznim vynosim,
ndvratnosti rizikové vézeného kapitdlu,

— nefinanéni kritéria: splnéni cild vztahujici se k pracovni ndplni zaméstnance.

Odmeériovani jinych vedoucich osob emitenta

— penézni nebo i naturdlni pfijem pouze za pracovni vykon zaméstnance emitenta, nikoliv za &innost
jiné vedouci osoby,

— pevné slozka mzdy za pracovni vykon zaméstnance emitenta (hradi emitent, schvaluje emitent),

— pohyblivé slozka mzdy za pracovni vykon zamé&stnance po splnéni finanénich a nefinanénich kritérii
(hradi emitent, schvaluje emitent),

— finanéni kritéria: dosazeni stanovené vyse zisku po zdanéni, pomé&ru ndkladl k provoznim vynosim,
ndvratnosti rizikové vézeného kapitdlu,

— nefinanéni kritéria: splnéni cild vztahujici se k pracovni ndplni zaméstnance,

— k dispozici sluzebni automobil v pofizovaci hodnoté 695 000 Ké.

Principy odméniovdni vedoucich osob emitenta a élend dozoréi rady jsou stanovovény akciondfi po
dohodg& s emitentem.
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Information about Registered Capital

Registered Capital

CZK 2,500,000,000 - fully paid up
250,000 dematerialised ordinary registered shares with a par value of CZK 10,000 per share

Shareholders

Raiffeisen International Bank-Holding AG 51%
Raiffeisenlandesbank Niederosterreich — Wien AG 24%
RB Prag Beteiligungs GmbH 25%

The shareholders’ stakes in the ownership of the bank are equal to their shares in the voting rights.
All the shareholders have a special relationship with the bank as set forth in Section 19 of Act No.

21/1992 Coll., the Act on Banks, as amended.

Udaje o zékladnim kapitélu

Zékladni kapitéal

2 500 000 000 K¢ - splacen v plné vysi
250 000 ks zaknihovanych kmenovych akeii na jméno o jmenovité hodnoté 10 000 K&
za jednu akeii

Akcionéfi banky

Raiffeisen International Bank-Holding AG 51%
Raiffeisenlandesbank Niederdsterreich — Wien AG 24 %
RB Prag Beteiligungs GmbH 25%

Vlastnické podily akciondfd jsou rovny jejich podilim na hlasovacich pravech. Viichni akciondfi jsou
ve zvldstnim vztahu k bance ve smyslu § 19 zdkona &. 21/1992 Sb. o bankdch ve znéni pozdéjsich
predpisd.
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Information about Securities

Bonds

ISIN (International Securities Identification Number): not assigned;
Issue date: 17 September 1999;
Class: bond;
Form: bearer;
Type: certificated;
Total issue volume: CZK 1,000,000,000;
Par value per security: CZK 50,000,000;
Quantity: 20;
Attached coupons: 12;
Transferability of bonds: not restricted;
Currency in which the bonds are denominated: CZK;

Financial institution through which the holders of the securities can exercise their proprietary rights
attaching to the securities, and in particular through which yields from the securities are paid:
Raiffeisenbank a.s., Olbrachtova 2006/9, 140 21 Prague 4;

Maturity of the bonds, with specification of repayments prior to maturity: the bonds were fully paid up
on 17 September 2005;

Method and procedure for redemption of the bonds: they were paid in the amount of their principal
on the interest payment date, which was 17 September 2005;

Redemption of the bonds: on production (submission) of the bond (the whole jacket) at the point of
payment;

Point of payment: Raiffeisenbank a.s., Olbrachtova 2006/9, Prague 4;

Start date for the bonds to bear interest and dates for payment of interest or other yield: the bonds
bear inferest as of the issue date inclusive, inferest is payable in arrears by 17 March and by 17
September;

Time limits for the production of bonds and coupons and limitation period for claims for the payment of
interest or other yield and for the redemption of bonds: rights associated with the coupons and bonds
are statute-barred if they are not exercised within fen years of the corresponding date of redemption;
Date and place to exercise rights to a yield: Raiffeisenbank a.s., Olbrachtova 2006/9, 140 21
Prague 4.

Method and scope of third-party liability for the redemption of the bonds and payment of related
interest, with specification of places where agreements or statements on liability can be perused: the
guarantor unreservedly and irrevocably guarantees the due payment of all sums payable from time to
time by the issuer on the basis of the bonds and coupons;

Method of appointing a representative of the bond holder meeting, his name and position, or
company name and registered office, powers and authorisation, together with the rules regarding
his replacement, with specification of the places where the relevant agreements or other documents
on the appointment of the representative can be perused: the current wording of Section 13 of Act
No. 530/1990, the Bonds Act, as amended on 31 December 2001, was not in force on the bond
issue date (the wording of Section 13 enters into force on implementation of the provision by Act No.
68/2000 Coll).

The rights and duties associated with the bonds and coupons are governed by the laws of the Czech
Republic and are construed in accordance with these laws. The competent court is the District Court
in Prague.

Udaje o cennych papirech

Emise dluhopisu

ISIN (Identifikaéni ozna&eni podle mezindrodniho systému &islovani

pro identifikaci cennych papirt): nebylo pridéleno;
Datum emise: 17. zari 1999;
Druh: dluhopis;
Forma: na doruditele;
Podoba: listinnd;
Celkovy objem emise: 1 000 000 000 Kg;
Jmenovitd hodnota cenného papiru: 50 000 000 Kg;
Pocet kust cennych papiri: 20;
Pfipojené kupény: 12ks;
Pfevoditelnost cennych papirt: neni omezena;
Ména, na kterou dluhopisy znéji: Ke;

Finanéni instituce, jejimZ prostrednictvim mohou maijitelé cennych papird vykondvat sva majetkovd
prdva spojend s cennymi papiry, zejména jejimz prostfednictvim jsou z cennych papiri vypldceny
vynosy: Raiffeisenbank a.s., Olbrachtova 2006/9, 140 21 Praha 4;

Lhotu splatnosti dluhopist, s uvedenim pripadnych spldatek pred |hitou splatnosti: dluhopis byl
splacen v plné vysi dne 17. z4fi 2005;

Zpuisob a postup spléceni dluhopist: dluhopisy byly splaceny ve vy3i své jistiny v den vyplaty droku
pripadajiciho na 17. z&fi 2005;

Splaceni dluhopisi: predlozenim (odevzddanim) dluhopisu (celého plésté) v platebnim mists;
Platebni misto: Raiffeisenbank a.s., Olbrachtova 2006/9, Praha 4;

Pocdatek Groceni dluhopist a terminy splatnosti Grokt nebo jiného vynosu: dluhopisy byly Groceny
ode dne emise véetnd, Grok splatny zpétné vzdy k 17. bfeznu a 17. z4fi;

Lhoty k predlozeni dluhopist a kupénid a promléeci lhity nérokd na vyplaceni droku nebo jiného
vynosu a na splaceni dluhopisu: naroky z kupéni a dluhopist jsou promléeny, pokud nebudou
uplatnény do deseti let od jejich pFislusného data splatnosti;

Datum a misto uplatnéni prdva na vynos: Raiffeisenbank a.s., Olbrachtova 2006/9, 140 21 Praha
4.

Zpusob a rozsah rugenf tfeti osobou za splaceni dluhopist a vyplaceni Grokt z nich s uvedenim
mist, na kterych je moZno nahlédnout do smluv nebo prohléseni o ruceni: ruéitel bezvyhradné

a neodvolatelné zaruéuje fddnou Ghradu viech Eastek &as od &asu splatnych emitentem na zdkladé
dluhopist a kupény;

Zpusob ustanoveni zdstupce schiize maijiteld dluhopist, jeho jméno a funkce nebo obchodni firma
nebo ndzev a sidlo, pravomoci a opravnéni spolu s Upravou moZnosti jeho vymény a s uvedenim
mist, na kterych je mozno nahlédnout do pfisludnych smluy &i jinych dokumentt o jeho ustanoveni:

k datu emise dluhopist aktudlni zné&ni § 13, dle Sb. 530/1990. zékona o dluhopisech v platném
znéni k 31. 12. 2001 nebyl plamy (znéni § 13 je plainé po provedeni Gpravy zdkonem 68/2000 Sb.).

Prdva a povinnosti z dluhopist a kupénd se Fidi zdkony Ceské republiky a vykladaii se v souladu
s nimi. Pfislusnym soudem je Obvodni soud v Praze.
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Raiffeisenbank Premium Bond VAR/09
ISIN (International Securities Identification Number): CZ0003701096;

Issue date: 1 December 2005;
Class: bond;
Form: bearer;
Type: certificated;
Total issue volume: CZK 50,000,000;
Par value per security: CZK 10,000;
Quantity: 5,000;
Number of coupon payments: 4;

Interest on bonds and maturity dates for interest or other yield: flexible interest rate according to the
EUR/CZK exchange rate. Interest is paid twice a year always by 1 June and 1 December;
Maturityof the bonds: mortgage bonds will be paid in the amount of their principal on 1 December
2009;

Method of transferring the bonds: The bonds are freely transferrable to the Issuer with no restrictions.
The transferability of the Bonds by a bond holder who is not the Issuer to an entity other than the Issuer
is not permitted. After ownership rights to any Bond are transferred to the Issuer, it is authorised to
transfer such Bond back to any third party at any time;

Issue administrator: Raiffeisenbank a.s., Olbrachtova 2006/9, 140 21 Prague 4;

Designated premises of the administrator: Raiffeisenbank a.s., Vodi¢kova 38, Prague 1, 111 21;
Bond currency: CZK.

The bonds are not tradable on the regulated or free securities market.

All rights and obligations arising from the Bonds are governed by and construed in accordance with
the laws of the Czech Republic. All issues are described in detail in the issue conditions.

Prémiovy dluhopis Raiffeisenbank VAR/09

ISIN (Identifikaéni ozna&eni podle mezindrodniho systému &islovani

pro identifikaci cennych papird): CZ0003701096;
Datum emise: 1. prosince 2005;
Druh: dluhopis;
Forma: na dorucitele;
Podoba: listinnd;
Celkovy objem emise: 50 000 000 Kg;
Jmenovitd hodnota cenného papiru: 10 000 Kg;
Pocet kust cennych papird: 5 000;
Pocet vypldcenych vynosu: 4,

Uroéeni dluhopist a terminy splatnosti Grokd nebo jiného vynosu: pohyblivé drokovd sazba, jejiz vyse
je zdvislé na hodnoté devizového kurzu EUR/CZK. Uroky budou vypldceny pololetné vzdy k 1. 6.
a k 1.12. pfislusného roku zpétng;

Lhita splatnosti cenného papiru: hypoteéni zdstavni listy budou splaceny v jejich jmenovité hodnoté
dne 1.12.2009;

Zpusob prevodu cenného papiru: dluhopisy jsou volné prevoditelné na Emitenta bez jakychkoliv
omezeni. Pfevoditelnost Dluhopisi vlastnikem Dluhopisu, kterym neni Emitent, na jiné osoby nez
Emitenta se vyluéuje. Emitent je poté, co na n&j bude vlastnického prévo ke kterémukoliv Dluhopisu
prevedeno, oprévnén takovy Dluhopis opét kdykoliv prevést jakékoliv treti osobé;

Administrtor emise: Raiffeisenbank a.s., Olbrachtova 2006/9, 140 21 Praha 4;

Uréend provozovna administratora: Raiffeisenbank a.s., Vodickova 38, Praha 1, PSC: 111 21;
Ména v niz jsou cenné papiry denominovdny: K&.

Dluhopisy nejsou obchodovény na regulovaném nebo volném trhu cennych papird.

Veskerd préva a povinnosti vyplyvajici z Dluhopist se fidi a vykladaji v souladu s pravem Ceské
republiky. Explicitné jsou vyjédfeny v emisnich podminkdach kazdé emise.

Finanéni &ast



Information about Securities

Udaje o cennych papirech

288

Mortgage Bonds
Raiffeisenbank a.s. Mortgage Bonds 7.5/06, maturing in 2006

ISIN (International Securities Identification Number): CZ0002000177;

Issue date: 3 May 2001;
Class: mortgage bonds;
Form: bearer;
Type: dematerialised;
Total issue volume: CZK 2,000,000,000;
Par value per security: CZK 10,000;

Quantity: 2,000,000;

Number of coupon payments:

Coupons: fixed interest rate of 7.50% p.a., payable once a year retrospectively to 3 May;

Maturity of bonds: the mortgage bonds are payable in their par value on 3 May 2006;

Method of transferring the bonds: the bonds are transferred to another acquirer on registration of the
transfers by the Securities Centre, which, in its records, makes an entry in the accounts of the securities
holders, i.e. clearance from the transferor’s account to the acquirer’s account. The transferability of the

bonds is not restricted

Issue administrator: Raiffeisenbank a.s., Olbrachtova 2006/9, 140 21 Prague 4;

Designated premises of the administrator: Raiffeisenbank a.s., Vodi¢kova 38, Prague 1, 111 21;
Names of the public markets on which the securities are accepted for trading: Prague Stock Exchange,

RM Systém a.s.;
Bond currency: CZK.

Payment of yields

Bond yields are payable once a year commencing 3 May 2002. The issuer will pay a yield to a
person entered in the issuer’s register maintained by the Securities Centre as a bond holder as at 3

April of the calendar year in which the bond yield becomes payable.

Payment date Ex-coupon date
3 May 2002 4 April 2002
3 May 2003 4 April 2003
3 May 2004 4 April 2004
3 May 2005 4 April 2005
3 May 2006 4 April 2006

Interest receipt
3 April 2002
3 April 2003
3 April 2004
3 April 2005
3 April 2006

Emise hypotecnich zéstavnich listo

Hypotecni zéstavni listy Raiffeisenbank a.s. 7,5/06, splatné v roce 2006

ISIN' (Identifika&ni oznageni podle mezindrodniho systému &islovéni

pro identifikaci cennych papiri): CZ0002000177
Datum emise: 3. kvétna 2001
Druh: hypote&ni zdstavni listy
Forma: na doruéitele
Podoba: zaknihovana
Celkovy objem emise: 2 000 000 000 K&
Jmenovitd hodnota cenného papiru: 10 000 K¢
Pocet kust cennych papirt: 200 000
Pocet vypldcenych vynosi: 5

Kupony: pevnd Grokovd sazba 7,50 % p.a., vypldceno jednou roéné zpétné k 3. 5.

Zpusob prevodu cenného papiru: k prevodim dluhopist na dalsi nabyvatele dojde registraci
prevodu Strediskem cennych papirt, které ve své evidenci provede zdpis na Gétech maijiteld cennych
papiry, a to odepsdnim z Gétu prevodce a pfipsénim na Géet nabyvatele. Prevoditelnost neni

omezena.

Administrator emise: Raiffeisenbank a.s., Olbrachtova 2006/9, 140 21 Praha 4.

Uréend provozovna administrtora: Raiffeisenbank a.s., Vodi¢kova 38, Praha 1, PSC: 111 21
Ndzvy vefejnych trhi, na kterych je cenny papir pfijat k obchodovdni: Burza cennych papird Praha

a.s., RM-Systém a.s.
Ména, v niz jsou cenné papiry denominovény: K&

Lhota splatnosti cenného papiru: hypoteéni zéstavni listy budou splaceny v jejich jmenovité hodnoté

dne 3. 5. 2006

Vyplaceni vynosu

Vynos dluhopisu je splatny jednou roéné pocinaje dnem 3. kvétna 2002. Emitent vyplati vynos osobg,
kterd byla uvedena v registru emitenta vedeném Stiediskem jako maijitel dluhopisu, vZdy dne 3. dubna

kalendéiniho roku, ve kterém se vynos dluhopisu stane splatnym.

Datum vyplaty Datum ex-kupon
3. kvétna 2002 4. dubna 2002
3. kvé&tna 2003 4. dubna 2003
3. kvétna 2004 4. dubna 2004
3. kvétna 2005 4. dubna 2005
3. kvétna 2006 4. dubna 2006
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Repayment of the par valve and payment of yield

1. General provisions

a) The issuer shall pay the par value and yield of the bond in Czech koruna by money transfer or in
cash. On payment of individual sums, the issuer shall proceed in accordance with the issue and
fiscal conditions, and the currency and other relevant regulations of the Czech Republic.

b) Should the date due for the payment of the par value or the date due for the payment of the bond
yield fall on a Saturday, Sunday, public holiday, or other days recognised by the state as non-
business days in the Czech Republic, the issuer shall be obliged to pay the relevant sums on the
next business day; the final date the bond bears interest shall not be affected hereby.

c) The transferability of the bonds in the Securities Centre shall cease on the day subsequent to the final
date for the specification of a person authorised to exercise rights aftaching to the bond.

d) The issuer is entitled to make a decision to change the method of payment provided that this does
not harm the interests of the holders in any material respect; the setting of issue conditions and the
notification of a change in the place of payment shall be applied mutatis mutandis.

2. Repayment of the par valve
a) The par value of the bonds is redeemable on 3 May 2006 (hereinafter the “redemption date”).

b) The issuer shall pay the par value to a person entered in the issuer’s register maintained by the
Securities Centre as a bond holder on 3 April (hereinafter the “entitled party”).

c) The issuer shall make the payment of the par value by money transfer to an account held at a bank
or at a branch of a foreign bank in the Czech Republic pursuant to a written instruction from the
entitled party delivered to the address of the payment place (hereinafter the “instruction”). The
instruction shall contain the first name(s), surname, birth registration number, and address if the
entitled party is a physical entity, or the company name, registered office, and company registration
number if the entitled party is a legal entity, and full bank account details. The instruction shall be
signed by the entitled party and the signature shall be authenticated. Where the entitled party is
a legal entity, the original copy or sworn copy of a statement from the Commercial Register, not
more than three months old, shall be attached to the instruction in cases where the entitled party is
a legal entity entered in the Commercial Register; in other cases evidence shall be attached to the
instruction testifying that the person who signed the instruction is entitled to do so. Where the entitled
party is represented by a proxy, an original copy or sworn copy of the power of attorney shall be
attached fo the instruction. The proxy's signature on the power of attorney shall be authenticated.
In cases of documents issued abroad, superlegalisation shall be attached, unless an international
agreement by which the Czech Republic is bound specifies to the contrary. The issuer shall not be
obliged to examine whether the information given in the instruction is truthful and shall not be held
liable for any damage caused by default of the entitled party.

d) The entitled party shall deliver the instruction no later than 15 days prior to the end of the fifth month
as of the redemption date. On the redemption date, the issuer shall pay the par value by money
transfer, provided that the entitled party delivers the instruction no later than 5 working days prior
to the redemption date, in other cases the issuer shall pay the par value forthwith on delivery of
the instruction.

Splaceni jmenovité hodnoty a vyplaceni vynosu

1. Obecnd ustanoveni

a) Jmenovitou hodnotu a vynos dluhopisu zaplati emitent v éeskych korundch, a to bezhotovostnim
prevodem nebo v hotovosti. Pfi vyplaté jednotlivych &éstek bude emitent postupovat v souladu
s emisnimi a dafiovymi podminkami, devizovymi a jinymi pfislusnymi predpisy Ceské republiky.

b) Pripadne-li den splatnosti jmenovité hodnoty nebo den vyplaty vynosu dluhopisu na sobotu, nedéli,
svatek nebo na dal3i sttem uznané dny pracovniho volna v Ceské republice, vznikne emitentovi
povinnost zaplatit predmétné &astky nejblize ndsledujici pracovni den, skonéeni Grogeni dluhopisu
tim neni dotéeno.

c) Dnem nésledujicim po dni rozhodném pro uréeni osoby oprévnéné uplatiiovat préva z dluhopisu
bude zastavena prevoditelnost dluhopist ve Stredisku.

d) Emitent je opravnén rozhodnout o zméné zpUsobu provédéni plateb, pokud to zasadnim zpisobem
neposkozuje zdjmy majiteld, ustanoveni emisnich podminek a ozndmeni zmény platebniho mista
se pouzZije obdobné.

2. Splaceni jmenovité hodnoty
a) Jmenovitd hodnota dluhopist je splatnd dne 3. kvétna 2006 (ddle jen ,den splatnosti”).

b) Emitent zaplati jmenovitou hodnotu osobé, kterd byla uvedena v registru emitenta vedeném
Stiediskem jako maijitel dluhopisu dne 3. dubna (déle jen ,oprévnénd osoba”).

c) Bezhotovostnim prevodem na Géet vedeny u banky nebo pobocky zahraniéni banky v Ceské
republice provede emitent platbu jmenovité hodnoty na zdkladé pisemného pokynu opravnéné
osoby, dorugeného na adresu platebniho mista (ddle jen ,pokyn”). Pokyn musi obsahovat (i)
jméno, pfijmeni, rodné &islo a bydlist, jeli majitelem fyzickd osoba nebo obchodni firma
(ndzev), sidlo a identifikagni &islo, jdeli o pravnickou osobu, a Gplné bankovni spojeni. Pokyn
musi byt podepsdn oprdvnénou osobou a podpis musi byt ovéfen. Pokud je oprdvnénou osobou
pravnickd osoba, musi byt k pokynu pfiloZen origindl nebo ovéfend kopie vypisu z obchodniho
rejstitku ne starSiho nez ffi mésice, jde-li o pravnickou osobu, které se zapisuje do obchodniho
rejstiiku, v ostatnich pripadech doklad o tom, Ze osoba, kterd pokyn podepsala, je oprévnéna tak
uéinit. Jednd-li oprévnénd osoba prostfednictvim zmocnénce, musi byt k pokynu pfilozen origindl
nebo ov&fend kopie plné moci. Podpis zmocnitele na plné moci musi byt ové&fen. K listindm
vydanym v ciziné musi byt pripojeno vyssi ovéfeni, nestanovi-li mezindrodni smlouva, kterou je
Ceska republika vazana, jinak. Emitent neni povinen ovéfovat, zda Gdaje uvedené k pokynu jsou
pravdivé, a neodpovidd za piipadnou $kodu zpisobenou prodlenim oprévnéné osoby.

d) Pokyn musi oprdvnénd osoba dorudit nejpozdéji 15 dnl pred uplynutim 5. mésice ode dne
splatnosti. V den splatnosti zaplati emitent jmenovitou hodnotu bezhotovostnim prevodem, jestlize
opravnénd osoba doruéi pokyn nejpozdéji 5 pracovnich dni prede dnem splatnosti, v ostatnich
pripadech zaplati emitent jmenovitou hodnotu bez zbyte&ného odkladu po doruéeni pokynu.

e) Zdvazek emitenta splatit jmenovitou hodnotu bezhotovostnim pfevodem je splnén okamzikem,
kdy je pfisluiné &astka odepsana z bankovniho G&tu emitenta za Géelem jejiho pFipséani na Géet
oprdvnéné osoby uvedeny v pokynu.

Finanéni &ast



Information about Securities

Udaje o cennych papirech

292

e) The issuer’s obligation to pay the par value by money transfer is met as soon as the relevant
sum is cleared from the issuer’s bank account to the account of the entitled party specified in the
instruction.

f) The issuer shall pay the par value in cash at the payment place specified in the notification (Article
1(b)). Cash payments are governed by the issuer’s terms of trade in force at the time of payment.

Bond programme for Raiffeisenbank a.s. mortgage bonds

Maximum volume of unpaid bonds: CZK 3,000,000,000
Duration of programme: 10 years
Maturity of any bonds issued in the programme: 5 years

The following bonds were issued as a part of the bond programme:

Raiffeisenbank a.s. mortgage bond 3.70/09, maturing in 2009
IISIN (International Securities Identification Number): CZ0002000326;

Issue date: 18 February 2004;
Class: mortgage bonds;
Form: bearer;
Type: dematerialised;
Total issue volume: CZK 500,000,000;
Par value per security: CZK 10,000;
Quantity: 50,000;
Number of coupon payments: 5F

Coupons: fixed interest rate of 3.70% p.a., payable once a year retrospectively to 18 February;
Method of transferring the bonds: transferability is not restricted; bonds are transferred on registration
of the transfers at the Securities Centre, in accordance with the valid regulations of the Securities
Centre;

Issue administrator: Raiffeisenbank a.s., Olbrachtova 2006/9, 140 21 Prague 4;

Designatied premises of the administrator: Raiffeisenbank a.s., Vodigkova 38, 111 21 Prague 1;
Names of the public markets on which the securities are accepted for trading: Prague Stock Exchange,
RM Systém a.s.;

Bond currency: CZK;

Maturity of bonds: the mortgage bonds are payable in their par value on 18 February 2009.

f)  Jmenovitou hodnotu v hotovosti bude emitent vyplécet v platebnim mist& uvedeném v ozndmeni (gl.
1. pism. b). Vyplata hotovosti se Fidi obchodnimi podminkami emitenta platnymi v dobé& vyplaty.

Dluhopisovy program hypotecnich zéstavnich listo Raiffeisenbank a.s.

Maximélni objem nesplacenych HZL: 3 000 000 000 K&
Doba trvéani programu: 10 let
Splatnost kterékoli emise dluhopist vydané v ramci programu: 5 let

V rédmci dluhopisového programu byly vyddny tyto emise hypoteénich zéstavnich listd:

Hypotecni zéstavni listy Raiffeisenbank a.s. 3,70/09, splatné v roce 2009

ISIN (Identifikaéni ozna&eni podle mezindrodniho systému &islovani

pro identifikaci cennych papird): CZ0002000326
Datum emise: 18. Unora 2004
Druh: hypotecni zdastavni listy
Forma: na dorucitele
Podoba: zaknihovand
Celkovy objem emise: 500 000 000 K&
Jmenovitd hodnota cenného papiru: 10 000 K¢
Pocet kusd cennych papird: 50 000
Pocet vyplacenych vynosu: 5

Kupony: pevnd Grokovd sazba 3,70% p.a., vypldceno jednou roéné zpétné k 18. 2.

Zpisob prevodu cenného papiru: prevoditelnost neni omezena; k pfevodu hypotecnich zdstavnich
listd dochdzi registraci tohoto prevodu ve Stredisku cennych papirl v souladu s platnymi pfedpisy
Stiediska cennych papird.

Administrator emise: Raiffeisenbank a.s., Olbrachtova 2006/9, 140 21 Praha 4

Uréend provozovna administrétora: Raiffeisenbank a.s., Vodi¢kova 38, Praha 1, PSC: 111 21
Ndzvy vefejnych trhi, na kterych je cenny papir pfijat k obchodovani: Burza cennych papird Praha
a.s., RM-Systém a.s.

Ména, v niz jsou cenné papiry denominovény: K&

Lhota splatnosti cenného papiru: hypoteéni zéstavni listy budou splaceny v jejich jmenovité hodnoté
dne 18. 2. 2009
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Raiffeisenbank a.s. mortgage bond 5.05/09, maturing in 2009

ISIN (International Securities Identification Number): CZ0002000417
Issue date: 23 August 2004
Type: mortgage bonds
Bearer: dematerialised
Total issue volume: CZK 500,000,000
Par value per security: CZK 10,000
Quantity: 50,000
Number of coupon payments: 5

Coupons: fixed interest rate of 5.05% p.a., payable once a year retrospectively to 23 August

Method of transferring the securities: transferability is not restricted; bonds are transferred on registration of the transfers
at the Securities Centre, in accordance with the valid regulations of the Securities Centre.

Issue administrator: Raiffeisenbank a.s., Olbrachtova 2006/9, 140 21 Praha 4

Designatied premises of the administrator: Raiffeisenbank a.s., Vodi¢kova 38, 111 21 Praha 1

Names of the public markets on which the securities are accepted for trading: Prague Stock Exchange,

RM Systém a.s.

Bond currency: CZK

Maturity of securities: the mortgage bonds are payable in their par value on 23 August 2009.

Raiffeisenbank a.s. mortgage bond 4.60/10, maturing in 2010

ISIN (International Securities Identification Number): CZ0002000482;
Issue date: 23 March 2005;
Class: mortgage bonds;
Form: bearer;
Type: dematerialised;
Total issue volume: CZK 500,000,000
Par value per security: CZK 10,000
Quantity: 50,000
Number of coupon payments: 5

Coupons: fixed interest rate of 4.60% p.a., payable once a year retrospectively to 23 March

Method of transferring the bonds: transferability is not restricted; bonds are transferred on registration of the transfers at
the Securities Centre, in accordance with the valid regulations of the Securities Centre.

Issue administrator: Raiffeisenbank a.s., Olbrachtova 2006/9, 140 21 Prague 4

Designatied premises of the administrator: Raiffeisenbank a.s., Vodickova 38, 111 21 Prague 1

Names of the public markets on which the securities are accepted for trading: Prague Stock Exchange, RM Systém a.s.
Bond currency: CZK

Maturity of bonds: the mortgage bonds are payable in their par value on 23 March 2010.

Hypoteéni zéstavni listy Raiffeisenbank a.s. 5,05/09, splatné v roce 2009

ISIN (Identifikaéni oznageni podle mezindrodniho systému &islovani

pro identifikaci cennych papird): CZ0002000417
Datum emise: 23. srpna 2004
Druh: hypote&ni zdstavni listy
Forma: na doruéitele
Podoba: zaknihovana
Celkovy objem emise: 500 000 000 K¢
Jmenovitd hodnota cenného papiru: 10 000 K¢
Pocet kusd cennych papird: 50 000
Pocet vypldcenych vynosi: 5

Kupony: pevnd Grokova sazba 5,05% p.a., vypldceno jednou roéné zpétné k 23. 8.

Zpusob prevodu cenného papiru: prevoditelnost neni omezena; k prevodu hypotednich zéstavnich listd dochézi
registraci tohoto prevodu ve Stfedisku cennych papirt v souladu s platnymi predpisy Stfediska cennych papird.
Administrator emise: Raiffeisenbank a.s., Olbrachtova 2006/9, 140 21 Praha 4.

Uréend provozovna administratora: Raiffeisenbank a.s., Vodi¢kova 38, Praha 1, PSC: 111 21

Ndzvy vefejnych trhd, na kterych je cenny papir pfijat k obchodovéni: Burza cennych papird Praha a.s.,

RM-Systém a.s.

Ména, v niz jsou cenné papiry denominovdny: K&

Lhita splatnosti cenného papiru: hypotedni zdstavni listy budou splaceny v jejich jmenovité hodnoté dne 23. 8. 2009

Hypoteéni zéastavni list Raiffeisenbank a.s. 4,60/ 10, splatné v roce 2010

ISIN (Identifikaéni oznageni podle mezindrodniho systému &islovani

pro identifikaci cennych papird): CZ0002000482;
Datum emise: 23. bfezna 2005;
Druh: hypotecni zastavni listy;
Forma: na doruéitele
Podoba: zaknihovand;
Celkovy objem emise: 500 000 000 Kg;
Jmenovitd hodnota cenného papiru: 10 000 Kg;
Pocet kust cennych papird: 50 000;
Pocet vyplacenych vynos: 5;

Kupony: pevnd Grokovd sazba 4,60% p.a., vypldceno jednou roéné zpétné k 23.3.;

ZpUsob prevodu cenného papiru: prevoditelnost neni omezena; k prevodu hypotecnich zdstavnich listd dochdzi
registraci tohoto pfevodu ve Stiedisku cennych papird v souladu s platnymi predpisy Stfediska cennych papird;
Administrator emise: Raiffeisenbank a.s., Olbrachtova 2006/9, 140 21 Praha 4;

Uréend provozovna administrétora: Raiffeisenbank a.s., Vodi¢kova 38, Praha 1, PSC: 111 21;

Ndzvy vefejnych trh, na kterych je cenny papir pfijat k obchodovéni: Burza cennych papird

Praha a.s., RM-Systém a.s.;

Ména v niZ jsou cenné papiry denominovany: K¢&;

Lhota splatnosti cenného papiru: hypoteéni zéstavni listy budou splaceny v jejich jmenovité hodnoté dne 23.3.2010.
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Raiffeisenbank a.s. mortgage bond 4.50/10, maturing in 2010
ISIN (International Securities Identification Number):  CZ0002000698;

Issue date: 21 November 2005;
Class: mortgage bonds;
Form: bearer;
Type: dematerialised;
Total issue volume: CZK 600,000,000
Par value per security: CZK 10,000
Quantity: 60,000
Number of coupon payments: 5

Coupons: fixed interest rate of 4.50% p.a., payable once a year retrospectively to 21 November

Method of transferring the bonds: transferability is not restricted; bonds are transferred on registration of the transfers
at the Securities Centre, in accordance with the valid regulations of the Securities Centre.

Issue administrator: Raiffeisenbank a.s., Olbrachtova 2006/9, 140 21 Prague 4

Designatied premises of the administrator: Raiffeisenbank a.s., Vodickova 38, 111 21 Prague 1

Names of the public markets on which the securities are accepted for trading: Prague Stock Exchange

Bond currency: CZK

Maturity of bonds: the mortgage bonds are payable in their par value on 21 November 2010.

Rights associated with the bonds:

All rights and obligations associated with the Bonds are governed by and construed in accordance with the laws of the
Czech Republic. These rights and obligations are stipulated in the conditions for each issue.

Hypotecni zéastavni list Raiffeisenbank a.s. 4,50/10, splatné v roce 2010

ISIN (Identifika&ni oznageni podle mezindrodniho systému E&islovani

pro identifikaci cennych papird): CZ0002000698;
Datum emise: 21. listopadu 2005;
Druh: hypoteéni zdstavni listy;
Forma: na doruditele;
Podoba: zaknihovand;
Celkovy objem emise: 600 000 000 Kg;
Jmenovitd hodnota cenného papiru: 10 000 Kg;
Pocet kust cennych papird: 60 000;
Pocet vyplacenych vynosu: 5;

Kupony: pevnd Grokovd sazba 4,50% p.a., vypléceno jednou roéné zpétné k 21.11.;

Zpusob prevodu cenného papiru: prevoditelnost neni omezena; k prevodu hypotednich zéstavnich listd dochézi
registraci tohoto prevodu ve Stfedisku cennych papirt v souladu s platnymi predpisy Strediska cennych papird;
Administrator emise: Raiffeisenbank a.s., Olbrachtova 2006/9, 140 21 Praha 4;

Uréend provozovna administratora: Raiffeisenbank a.s., Vodi¢kova 38, Praha 1, PSC: 111 21

Ndzvy vefejnych trhi, na kterych je cenny papir pfijat k obchodovéni: Burza cennych papirt Praha a.s.;

Ména v niz jsou cenné papiry denominovany: K¢&;

Lhita splatnosti cenného papiru: hypotedni zdstavni listy budou splaceny v jejich jmenovité hodnoté dne 21.11.2010.

Préva spojend s dluhopisy:

Veskerd prava a povinnosti vyplyvaijici z Dluhopist se Fidi a vykladdaiji v souladu s pravem Ceské republiky. Explicitng
jsou vyjadreny v emisnich podminkdch kazdé emise.
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Report on Related Party Transactions

under Section 66a (9) of Commercial Code 513/1991 Coll. for the Year Ended 31 December
2005

Raiffeisenbank a.s., having its registered office address at Olbrachtova 2006/9, 140 21 Prague 4,
Corporate ID: 49240901, entered in the Register of Companies, Section B, File 2051, maintained at
the Municipal Court in Prague on 25 June 1993 (hereinafter the “Bank”), is part of a business group
(holding company) of Raiffeisen Zentralbank Osterreich AG, in which the following relations between
the Bank and controlling entities and between the Bank and other entities controlled by the same
controlling entities (hereinafter “related parties”) exist.

This report on relations between the bellow listed entities was prepared in accordance with Section
66a (9) and with regard to the legal guidance on business secrecy under Section 17 of Commercial
Code 513/1991 Coll., as amended.

Contents:

1. Controlling Entities
2. Other Related Parties
3. Agreements
3.1. Agreements Concluded with the Controlling Entities
3.2. Agreements Concluded with Other Related Parties
4. Other Legal Acts
4.1. Other Legal Acts Undertaken with the Controlling Entities
4.2. Other Legal Acts Undertaken with Other Related Parties
5. Factual Measures
5.1. Measures Taken at the Initiative of Controlling Entities
5.2. Measures Taken in the Interest of Other Related Parties
6. Final Statement of the Board of Directors of Raiffeisenbank a.s.

1. Controlling Entities

Raiffeisen Zentralbank Osterreich AG (hereinafter “RZB”), having its registered office address at Am
Stadtpark 9, 1030 Vienna, Austria, is an entity exercising indirect control over the Bank.

Raiffeisen International Bank-Holding AG (hereinafter “RI”), having its registered office address at Am
Stadtpark 9, 1030 Vienna, Austria, is an entity exercising direct control over the Bank.

Zpréva o vztazich mezi propojenymi osobami

podle ustanoveni § 66a odst. @ zdkona &. 513/1991 Sb., Obchodniho zékoniku za Géetni obdobi
od 1. 1.2005 do 31. 12. 2005.

Raiffeisenbank a.s. se sidlem Olbrachtova 2006/9, Praha 4, PSC 140 21, IC 49240901 v Ceské
republice, zapsand do Obchodnim rejstfiku u Mé&stského soudu v Praze dne 25. &ervna 1993, oddil
B, vlozka 2051 (ddle jen ,banka”) je souldsti podnikatelského seskupeni (koncernu), Raiffeisen
Zentralbank Osterreich AG, ve kterém existuji ndsledujici vztahy mezi bankou a ovlédaijicimi osobami
a ddle mezi bankou a osobami ovlddanymi stejnymi ovladajicimi osobami (déle jen ,propojené
osoby”).

Tato zpréva o vztazich mezi nize uvedenymi osobami byla vypracovdna v souladu s ustanovenim
§ 66a odstavce 9 a s prihlédnutim k prévni Gpravé obchodniho tajemstvi podle § 17 zd&kona &.
513/1991 Sb., obchodniho zdkoniku, v platném znéni.

Obsah:

1. Ovladaijici osoby
2. Ostatni propojené osoby
3. Vycet smluv
3.1 Vyéet smluv s ovléddaijicimi osobami
3.2 Vyéet smluy s ostatnimi propojenymi osobami
4. Vyget jinych prdvnich dkond
4.1 Vyeet jinych pravnich 0kon0 s ovladajicimi osobami
4.2 Vyget jinych prdvnich tkond s ostatnimi propojenymi osobami
5. Vycet ostatnich faktickych opatfeni
5.1 Vyéet opatieni na popud ovlddajicich osob
5.2 Vycet opatfeni v zdjmu ostatnich propojenych osob
6. Zavérecné prohlaseni predstavenstva spolecnosti Raiffeisenbank a.s.

1. Ovlédajici osoby

Nepiimo ovlédajici osobou je Raiffeisen Zentralbank Osterreich AG (ddle i ,RZB”) se sidlem Am
Stadtpark 9, 1030 Videri, Rakousko (nepfimo).
Piimo ovlddaijici osobou je Raiffeisen International Bank-Holding AG (déle i ,RI”) se sidlem Am

Stadtpark 9, 1030 Videf, Rakousko.
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2. Other Related Parties
Czech Republic

Raiffeisen stavebni spofitelna a.s.

Prague 3, Konévova 2747 /99

RLRE Lambda Property, s.r.o.
Prague 4, Olbrachtova 2006/9, 140 21

MB Leasing a.s.
Mladé Boleslav, T.G. Masaryka 1076

RLRE Omega Property, s.r.o.
Prague 4, Olbrachtova 2006/9, 140 21

Raiffeisen — Leasing, s.r.o.
Prague 4, Olbrachtova 2006/9, 140 21

RLRE Omikron Property, s.r.o.
Prague 4, Olbrachtova 2006/9, 140 21

Raiffeisen — Leasing Real Estate, s.r.o.
Prague 4, Olbrachtova 2006/9, 140 21

RLRE Sigma Property, s.r.o.
Prague 4, Olbrachtova 2006/9, 140 21

RLRE Alpha Property, s.r.o.
Prague 4, Olbrachtova 2006/9, 140 21

RLRE Theta Property, s.r.o.
Prague 4, Olbrachtova 2006/9, 140 21

RLRE Beta Property, s.r.o.
Prague 4, Olbrachtova 2006/9, 140 21

RLRE Ypsilon Property, s.r.o.
Prague 4, Olbrachtova 2006/9, 140 21

RLRE Eta Property, s.r.o.
Prague 4, Olbrachtova 2006/9, 140 21

HOTEL ELLEN, s.r.o.
Maridnskoldzeriska 25, Karlovy Vary

2. Ostatni propojené osoby
Ceska Republika

Raiffeisen stavebni spofitelna a.s.

Praha 3, Konévova 2747/99

RLRE Lambda Property, s.r.o.
Praha 4, Olbrachtova 2006/9, 140 21

MB Leasing a.s.
Mladé Boleslav, T.G. Masaryka 1076

RLRE Omega Property, s.r.o.
Praha 4, Olbrachtova 2006/9, 140 21

Raiffeisen - Leasing, s.r.o.

Praha 4, Olbrachtova 2006/9, 140 21

RLRE Omikron Property, s.r.o.
Praha 4, Olbrachtova 2006/9, 140 21

Raiffeisen — Leasing Real Estate, s.r.o.
Praha 4, Olbrachtova 2006/9, 140 21

RLRE Sigma Property, s.r.o.
Praha 4, Olbrachtova 2006/9, 140 21

RLRE Alpha Property, s.r.o.
Praha 4, Olbrachtova 2006/9, 140 21

RLRE Theta Property, s.r.o.
Praha 4, Olbrachtova 2006/9, 140 21

RLRE Beta Property, s.r.o.
Praha 4, Olbrachtova 2006/9, 140 21

RLRE Ypsilon Property, s.r.o.
Praha 4, Olbrachtova 2006/9, 140 21

RLRE Jota Property, s.r.o
Prague 4, Olbrachtova 2006/9, 140 21

EUBE — OC TERRONIC ., s.r.o.
Katefinskd 1521/13, Prague 2

RLRE Eta Property, s.r.o.
Praha 4, Olbrachtova 2006/9, 140 21

HOTEL ELLEN, s.r.o.
Maridnskoldzerska 25, Karlovy Vary

RLRE Epsilon Property, s.r.o.
Prague 4, Olbrachtova 2006/9, 140 21

RLRE & EUBE- OC TERRONIC II., s.r.o.
Prague 4, Olbrachtova 2006/9, 140 21

RLRE Jota Property, s.r.o
Praha 4, Olbrachtova 2006/9, 140 21

EUBE - OC TERRONIC I, s.r.o.
Katefinska 1521/13, Praha 2

RLRE Kappa Property, s.r.o.
Prague 4, Olbrachtova 2006/9, 140 21

Real Invest Vodi¢kova, spol. s r.o

Vodigkova 38, 110 00 Prague 1

RLRE Epsilon Property, s.r.o.
Praha 4, Olbrachtova 2006/9, 140 21

RLRE & EUBE- OC TERRONIC II., s.r.o.
Praha 4, Olbrachtova 2006/9, 140 21

RLRE Gamma Property, s.r.o.
Prague 4, Olbrachtova 2006/9, 140 21

Raiffeisen finanéni poradenstvi, s.r.o.
Prague 3, Konévova 2747/99

RLRE Kappa Property, s.r.o.
Praha 4, Olbrachtova 2006/9, 140 21

Real Invest Vodi¢kova, spol. s r.o

Vodickova 38, 110 00 Praha 1

RLRE Gamma Property, s.r.o.
Praha 4, Olbrachtova 2006/9, 140 21

Other countries

Raiffeisen finanéni poradenstvi, s.r.o.
Praha 3, Konévova 2747/99

Raiffeisen Bank Rt.
Akadémia utca 6, Budapest, Hungary

Raiffeisen Bank Polska S.A.
Piekna street 20, Warsaw, Poland

Ostatni zemé

Raiffeisenbank a.d.
Resavska St. 22, Belgrade, Serbia and Montenegro

Raiffeisen Bank S.A.
Mircea Voda Blvd. 44, 030669 Bucharest 3, Romania

Raiffeisen Bank Rt.
Akadémia utca 6, Budapest, Madarsko

Raiffeisen Bank Polska S.A.
Piekna street 20, Varsava, Polsko

Raiffeisenbank Austria d.d.
Petrinjska street 59, Zagreb, Croatia

Raiffeisen Centrobank AG
Tegetthoffstrassel, 1020, Vienna, Austria

Raiffeisenbank a.d.
Resavska St. 22, Bélehrad, Srbsko a Cernd hora

Raiffeisen Bank S.A.
Mircea Voda Blvd. 44, 030669 Bucuresti 3, Rumunsko

JSCB Raiffeisenbank Ukraine
Zhylinskaya 43, Kiev, Ukraine

Raiffeisen Krekova Banka d.d.
Slomskov trg 18, Maribor, Slovenia

Raiffeisenbank Austria d.d.
Petrinjska street 59, Z&hieb, Chorvatsko

Raiffeisen Centrobank AG
Tegetthoffstrassel, 1020, Viden, Rakousko

RZB London Branch
King William Street 10, London, Great Britain

Raiffeisen—Leasing International GmbH
Am Stadtpark 9, 1020 Vienna, Austria

JSCB Raiffeisenbank Ukraine
Zhylinskaya 43, Kyjev, Ukrajina

Raiffeisen Krekova Banka d.d.
Slomgkov trg 18, Maribor, Slovinsko

RZB Singapore London Branch
Raffles Place 45 — 01, Singapore

Raiffeisen-leasing Bank AG
Hollandstrasse 11-13, 1020 Vienna, Austria

RZB London Branch
King William Street 10, Londyn, Velkd Britanie

Raiffeisen-Leasing International GmbH

Am Stadtpark 9, 1020 Viden, Rakousko

Raiffeisen Informatik Service Ausland GmbH (RAISA)
Hollandstarsse 11-13, 1020 Vienna, Austria

Raiffeisen Leasing d.o.o.
Boulevar Avnoj — a45A, Belgrad, Serbia and Montenegro

RZB Singapore London Branch
Raffles Place 45 — 01, Singapur

Raiffeisen-Leasing Bank AG
Hollandstrasse 11-13, 1020 Viden, Rakousko

Tatra Banka, a.s.

HodZovo ndmestie 3, 811 06, Bratislava, Slovakia

Raiffeisen Informatik Service Ausland GmbH (RAISA)
Hollandstarsse 11-13, 1020 Viden, Rakousko

Raiffeisen Leasing d.o.o. 3
Boulevar Avnoj — a45A, Bélehrad, Srbsko a Cernd hora

Tatra Banka, a.s.
HodZovo ndmestie 3, 811 06, Bratislava, Slovenskd republika

Finanéni &ast



Report on Related Party Transactions

Zpréva o vztazich mezi propojenymi osobami

3. List of Agreements

3.1 Agreements Concluded with the Controlling Entities

Raiffeisen Zentralbank Osterreich AG

Description of performance/

3. Vyéet smluv

3.1 Vyéet smluv s ovlédajicimi osobami

Raiffeisen Zentralbank Osterreich AG

Nézev pravniho vkonu

Protistrana

Datum uzavreni

Plnéni/protiplnéni

6. dodatek ke smlouvé o podfizeném

Raiffeisen Zentralbank

navyseni celkové &dstky podfizeného

Name of the Legal Act Counterparty Contract date B
6th Amendment Agreemet to the s .
Sofboreherd e Aot 21 Doz Ig::ffe:sgnhZ:graIbank 20 Jul 2005 bl Increase of rhefro,:al subordlna;e.d debt
2001 sterreic alance/payment of the contractual interest
An agreement on credit risk participation,
e R ron A Raiffeisen Zentralbank 18 May 2001 based on which 14 Credit Risk Participation
Osterreich AG

Confirmations were issued in 2005/payment
of contractual fees

Pledge Agreement to receivables from

Raiffeisen Zentralbank

Establishing a pledge right in respect of

Deposits Osterreich AG 0 Sep 2008 receivables from deposits
Pledge Agreement to receivables from  Raiffeisen Zentralbank Establishing a pledge right in respect of
. ~ . 23 Nov 2005 : ;
Deposits Osterreich AG receivables from deposits
Pledge Agreement to receivables from  Raiffeisen Zentralbank 25 Apr 2005 Establishing a pledge right in respect of
Deposits Osterreich AG P receivables from deposits
Agreeementon establishing a right of ~ Raiffeisen Zentralbank 3 Jun 2005 Establishing a pledge right in respect of
lien on Receivables from deposits Osterreich AG receivables from deposits
gzzr;;enr;iuaranfee for a Customs gg’g f:’s;thAegraIbank 9 Dec 2005 Issuing a customs counter-guarantee
gzt;r;;e;;iuaranfee sor @ Gl Igsig f;'s;:hZAegfra/bank 9 Dec 2005 Issuing a customs counter-guarantee
Bank Guarantee Ig;::sigfﬁ‘:ghzlfgm/bank 15 Apr 2005 Bank guarantee/fee for issuagzzrc;ig:
Issuing a power of atforney for RZB for the
Agreement on Issuing a Power of Raiffeisen Zentralbank 16 Dec 2005 purposes of issuance of a guarantee by
Attorney Osterreich AG Multilateral Investment Guarantee Agency
(MIGA)
Agreement on Issuing a Power of Raiffeisen Zentralbank 17 Mar 2005  lssving a power of attorney for RZB for the
Attorney Osterreich AG purposes of issuing a MIGA guarantee
Agreement on Issuing a Power of Raiffeisen Zentralbank 17 Mar 2005  lssving a power of attorney for RZB for the
Attorney Osterreich AG purposes of issuing a MIGA guarantee
Agreement on Issuing a Power of Raiffeisen Zentralbank 5 Apr 2005 Issuing a power of attorney for RZB for the
Attorney Osterreich AG purposes of issuing a MIGA guarantee
First Amendment to the Agreement on s . .
Is’suing o Power ofAffornZy of 16 Dec I(?_)glffelsgnhZ:gralbank 30 Mar 2005 Regulation offc:onrraz:)fuqllrelahons for the
2004 sterreic event of not obfaining a guarantee
First Amendment fo the Agreement on o . .
Is’suing a Power ofAﬁorngy of 17 Mar Ig::ffe:sgnhZAegraIbank 20 May 2005 Regulation offcontragfuql‘relahons for the
2005 sterreic event of not obfaining a guarantee
SiEne] AR 1D Ui A\ Raiffeisen Zentralbank Regulation of contractual relations for the
on Issuing a Power of Attorney of 17 /5 ch AG 21 Sep 2005 f biaini
Mar 2005 sterreic event of not obtfaining a guarantee
. Raiffeisen Zentralbank Transfer of receivables arising from a Loan
Agreement on Transfer of Receivables ;
f Osterreich AG/ Agreement/payment of the contractual
(6 tri-lateral agreements on S 15 Dec 2005 Y o
i e el Raiffeisenbank a.d. price in the amount equal to 100 % of the
9 (Beograd) amount of receivables
Amendment No. 1 to the Agency and  Raiffeisen Zentralbank Intermediation of payments and
Representation Agreement of 16 Oct  Osterreich AG/Raiffeisen 26 Jul 2004 representation on the territory of the CR/
2001 Kapitalanalage G.m.b.H. payment of fees pursuant to the Agreement
Amendment No. 2 to the Agency and  Raiffeisen Zentralbank Intermediation of payments and
Representation Agreement of 16 Oct  Osterreich AG/Raiffeisen 24 Aug 2004 representation on the territory of the CR/
2001 Kapitalanalage G.m.b.H. payment of fees pursuant fo the Agreement
Agreement on Transfer of Receivables  Raiffeisen Zentralbank Tran/sAfe;ezfmr:gf/ivzbﬁsegri;mﬁefrcog] f(r]af:(rmc:;
(6 tri-lateral agreements on Osterreich AG/Raiffeisen 15 Dec 2005 9 pay y

transferring the receivables)

» continued on next two pages
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price in the amount equal to 100 % of the
amount of receivables

dluhu ze dne 21.12.2001 Osterreich AG 20.7.2005 dluhu/placeni smluvniho Groku
dohoda o Gcasti na dvérovém riziku,
Rémcové smlouva o déasti na rizik Raiffeisen Zentralbank 18.5.2001 na zékladé které bylo v roce 2005
va smiouva o ucast 121Ky Osterreich AG o vystaveno 14 Potvrzeni o Gcasti na
riziku/placeni smluvnich poplatki
Smlouva o zfizeni zdstavniho préva Raiffeisen Zentralbank 30.9.2005 zfizeni zdstavniho préva
k pohleddvkém z vklado Osterreich AG T k pohledévkém z vkladd
Smlouva o zfizeni zdstavniho prdva Raiffeisen Zentralbank 23.11.2005 zfizeni zéstavniho préva
k pohledévkém z vklado Osterreich AG o k pohledévkam z vkladd
Smlouva o zfizeni zéstavniho préva Raiffeisen Zentralbank 25 42005 zfizeni zéstavniho préva
k pohledévkém z vklado Osterreich AG - k pohledévkém z vkladd
Zéstavni smlouva k pohledévkam Raiffeisen Zentralbank 36,2005 zfizeni zéstavniho préva
z vklado Osterreich AG e k pohledévkém z vkladd
Protizdruka za celni zdruku gasif: i;':?gh%:gm/bank 9.12.2005 vystaveni celni protizdruky
Protizéruka za celni zdruku tlielon Zeialil 9.12.2005 vystaveni celni protizéruk
Osterreich AG e 4 P 4
Bankovni zdruka Raiffeisen Zentralbank 15.4.2005 Bankovni zéruka/poplatek za vystaveni
Osterreich AG zdruky
s vystaveni plné moci pro RZB pro
Smlouva o vystaveni plné moci iellicean Aaslalénl 16.12.2004  dcely vystaveni Multilateral Investment
Osterreich AG ;
Guarantee Agency (MIGA) zéruky
;s . Raiffeisen Zentralbank vystaveni plné moci pro RZB pro Gcely
Smlouva o vystaveni plné moci Osterreich AG 17.3.2005 S A ey
Smlouva o vystaveni plné moci /g:;ig f;':_,'ghﬁegralbank B BPEeNE iné nvw)zc;;\;/) é‘;’,%ﬁ;’;{c’zgieg
;s . Raiffeisen Zentralbank vystaveni plné moci pro RZB pro Géely
Smlovva o vystaveni plné moci Osterreich AG ALY vystaveni MIGA zdruky
Dodatek é. 1 ke Smlouvé o vystaveni Raiffeisen Zentralbank 30.3.2005 Uprava smluvnich vztahd pro pfipad
plné moci ze dne 16.12.2004 Osterreich AG "~ neobdrzeni zdruky
Dodatek ¢. 1 ke Smlouvé o vystaveni Raiffeisen Zentralbank 20.5.2005 Uprava smluvnich vztahd pro pripad
plné moci ze dne 17.3.2005 Osterreich AG ~ neobdrzeni zéruky
Dodatek é. 2 ke Smlouvé o vystaveni Raiffeisen Zentralbank 2102005 Uprava smluvnich vztahd pro pfipad
plné moci ze dne 17.3.2005 Osterreich AG e neobdrzeni zdruky
Smlouva o postoupeni pohleddvek Raiffeisen Zeniralbank postoupeni pohleddvek ze smlouvy
r P Osterreich AG/ L ' , 4
(celkem 6 fristrannych smluv e 15.12.2005 o Gvéru/zaplaceni smluvni ceny ve vysi
o postoupeni pohleddvek) Raiffsisenbank a.d: 100% hodnoty pohleddvek
P pent p (Beograd) P
Dodatek ¢. 1 ke Smlouvé Raiffeisen Zentralbank Zprostiedkovdni plateb a zastoupeni
o zprostfedkovdni plateb a zastupovdni  Osterreich AG/Raiffeisen 26.7.2004 na vzemi CR/placeni poplatki dle
ze dne 16.10.2001 Kapitalanalage G.m.b.H. smlouvy
Dodatek ¢. 2 ke Smlouvé Raiffeisen Zentralbank Zprostfedkovdni plateb a zastoupeni
o zprostiedkovani plateb a zastupovdni  Osterreich AG/Raiffeisen 24.8.2004 na uzemi CR/placeni poplatki dle
ze dne 16.10.2001 Kapitalanalage G.m.b.H. smlouvy
Smlouva o postoupeni pohleddvek Raiffeisen Zentralbank postoupeni pohledévek ze smlouvy
(celkem 6 fristrannych smluv Osterreich AG/Raiffeisen 15.12.2005 o uvéru/zaplaceni smluvni ceny ve vysi

o postoupeni pohleddvek)

» pokracovani na dalsi dvoustrané
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Raiffeisen International Bank-Holding AG

Description of performance/

Name of the Legal Act Counterparty Contract date e e

Raiffeisen Infernational Consulting related to Risk, Treasury, HR
Contract of Consulting Services Bg’n k?ﬁz;] diggefzglona 5 Jan 2005  and Controlling/payment of confrac;:gs/
Contract for the provision of consulting ~ Raiffeisen International 2 May 2005 Consulting related to retail banking/
and advisory services Bank-Holding AG 4 payment of contractual fees
Agreement on sub-lease of non- Raiffeisen International 2 May 2005 Sub-lease of non-residential premises/

residential premises

Bank-Holding AG

payment of rent

In addition to the above agreements, the Bank and the controlling entities (including their branches, RZB London and
RZB Singapore) entered into other banking transactions in 2005, primarily involving loans and borrowings on the money
market and fixed term contracts from which the Bank earned or paid interest and fees.

During the accounting period, the controlled entity received or provided no other performance or counter-performance in

the interest, or at the initiative, of the controlling entity or entities controlled by the controlling entity outside the scope of
performance or counter-performance which is customary within the controlled entity’s relations with the controlling entity
as the shareholder of the controlled entity.

3.2 Agreements Concluded with Other Related Parties

Raiffeisen stavebni spofitelna a.s.

Description of performance/

Name of the Legal Act Counterparty Contract date e e
Raiffei tavebni Intermediation of sale of construction
Agreement on Co-Operation sa(’;fii:lfpg Zasve nt 1 Jul 2002 savings services/payment of
P - contractual commission
?g) ﬁi?;ggra?';hgcgvoeﬁ frlgcf;ii?fr;if:garding Raiffeisen stavebni 23 Nov 2004 Promotion of RSTS at a client event/
Business Circle sporitelna a.s. payment of contractual remuneration
Raiffeisen stavebni Provision of call centre services for
Agreement on Usage of a Call Centre sporitelna a.s. V2 liiegy 2005 RSTS/contractual remuneration
Agreement on Provision of Services Via  Raiffeisen stavebni 23 Jun 2005 Provision of call centre services for
a Call Centre sporitelna a.s. RSTS/contractual remuneration
Aareement on Co-Operation Raiffeisen stavebni 18 May 2005 Co-operation related to the sale of
9 P sporitelna a.s. Y credit cards/contractual remuneration
. Raiffeisen stavebni Co-operation related to the sale of
Agreement on Co-Operation sporitelna a.s. JIHiNe 28D credit cards/contractual remuneration

Agreement on Payment of Extra Costs of - , . .
Mailing Services and Production of POS Ralffilslen bt 19 Oct 2005 Paying fhlg COSfFS Og prod ycfulan Z”d
Materials sporitelna a.s. mailing or advertising leatlets

MB Leasing a.s.

Name of the Legal Act Counterparty Contract date Deseription of performance/
counter-performance
. Provision of a loan/payment of

Loan Agreement MB leasing a.s. 8 Nov 2002 :
confractual interest
ﬁ;;’;i:i’:;’;’g' I\?or\? 2)‘I1O%Lzoan MB leasing a.s. 24 Aug 2004  Amendment to the contractual relations
. Provision of a loan/payment of

Loan Agreement MB leasing a.s. 29 Jan 2004

contractual interest

» continued on next two pages

Raiffeisen International Bank-Holding AG

Nézev pravniho dkonu

Protistrana

Datum uzavreni

Plnéni/protiplnéni

Raiffeisen International

Poradenstvi v oblasti Risk, Treasury,

Smlouva o poradenskych sluzbdch BankHolding AG 5.1.2005 HR a Controllingu/placeni poplatku
dle smlouvy

Raiffeisen International Poradenstvi v oblasti retailového

Smlouva o poradenskych sluzbdch Bank-Holding AG 2.5.2005 bankovnictvi/placeni poplatki
dle smlouvy

Smlouva o podndjmu nebytovych Raiffeisen International 2 52005 podndjem nebytovych prostor/placeni

prostor

Bank-Holding AG

ndjemného

Kromé& uvedenych smluv byly v prob&hu roku 2005 mezi bankou a ovlédajicimi osobami/véetné pobolek ovlédaijici
osoby RZB London a RZB Singapore/uskutecnény dalsi bankovni transakce, zejména pojeky a vypijeky na penéznim

trhu a pevné terminové operace, ze kterych banka pfijala nebo uhradila droky a poplatky.

V pribéhu Géetniho obdobi nebyla v zdjmu &i na popud osoby ovlédaijici a osob ovlddanych osobou ovlddaijici ze
strany ovlddané osoby pfijata &i uskuteénéna z&dnd jind plnéni a protiplnéni mimo rémec bé&znych plnéni a protiplnéni

uskute€Rovanych ovlddanou osobou ve vztahu k osobé ovlédaijici jako akciondrie ovlddané osoby.

3.2 Vycet smluv s ostatnimi propojenymi osobami

Raiffeisen stavebni sporitelna a.s.

Nazev prévniho vkonu

Protistrana

Datum uzavreni

PInéni/protiplnéni

Raiffeisen stavebni

zprostiedkovdni prodeje stavebného

Slfpue @ geeliyore sporitelna a.s. oA AU spofeni/placeni smluvnich provizi
Smlouva o spoluprdci pfi zajistovani o . . )
reklamy a propagace na akci Raiffeisen Ra:fﬁe:slen otz 23.11.2004 propagace RSCS na’akcll pro kllenfy /
Business Circle sporitelna a.s. placeni smluvni odmény
Smlouva o vyuziti call centra f:::;:ﬁz s;asvebnl 12.5.2004  Zalstent zicle @el] Cf;’llfwﬁ,rz;r‘:;ig
Smlouva o zajisténi sluzeb Raiffeisen stavebni 23.6.2005  Zaiistén sluZeb call centra pro RSTS/
prostrednictvim call centra sporitelna a.s. o smluvni odména
Smlouva o spoluprdci Raiffeisen stavebni 18.5.2005 spoluprdce pfi prodeiji kreditnich karet/
polvp sporitelna a.s. - smluvni odména
Smlouva o spolupréci f:(’)g;:liz ?:lvebm 11.11.2005 °P ellyandias i presief iﬁ%c’:f’;;fi;ﬂg
Smlouva o Ghradé vicendkladi na o . . . o 7
mailingové sluzby a vyrobu POS Raiffeisen stavebni 19.10.2005 Uhrada vyroby a zasiléni reklamnich

materidl

sporitelna a.s.

letékd

MB Leasing a.s.

Nazev préavniho vkonu

Protistrana

Datum uzavreni

Plnéni/protiplnéni

poskytnuti dvéru/placeni smluvniho

Uvérovd smlouva MB leasing a.s. 8.11.2002 :
Uroku

S:j?,fkgci ’6 2kouov2erove SN MB leasing a.s. 24.8.2004 dodateénd dprava smluvnich vztahi

Uvérovd smlouva MB leasing a.s. 29.1.2004 syt Gy plezsal st

Uroku

» pokracovani na dalsi dvoustrané
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Amendment No. 3 to the Loan

Extending the repayment schedule until

Dodatek &. 3 k tvérové smlouvé ze

dne 29.1.2004 ve znéni pozdéjsich MB leasing a.s. 15.11.2005 prodlouZeni splatek do 25.11. 2005
dodatki

B g . poskytnuti dvéru/placeni smluvniho
Uvérovéd smlouva MB leasing a.s. 15.9.2005 Groku
eieiEis & 1 s CEToN Tl MB leasing a.s. 15.11.2005 prodlouZeni spldtek do 30.11.2006

ze dne 15.9.2005

Raiffeisen - Leasing, s.r.o.

Nézev prévniho vkonu

Protistrana

Datum uzavreni

Plnéni/protiplnéni

Smlouva o spolupréci v reklamé a

vzdjemnd propagace a reklama/

propagaci Raiffeisen ~ leasing, s.r.o 212005 vhrada nékladi dle smlouvy
Smlouva o spolupréci v oblasti p OSI,(y Sl gnaly z kredifnich ”;Zik/
kreditniho rizika Raiffeisen — Leasing, s.r.o 12.1.2004  placeni poplatki a dhrada nékladu dle
smlouvy

Smlouva o spolupréci v oblasti treasury  Raiffeisen — Leasing, s.r.o 30.6.2004 spolup race v Oblas,ﬁ tiedsury/p laceni
odmény a nékladi dle smlouvy

Uvérovd smlouva Raiffeisen — Leasing, s.r.o 28.11.2005 poskytnuti dvéru/placeni smlu;:(glllz
Smlouva o nevyhradnim obchodnim Raiffeisen — leasing. s.ro 30.12.2005 ©bchodni zastoupeni/placeni smluvnich
zastoupeni g, ST T provizi
Smlouva o zaqjisténi sluzeb s . zaqjisténi sluzeb call centra/placeni
prostiednictvim call centra Raiffeisen - leasing, s.r.0 22 1AL smluvni odmény
operativni leasing vypocetni

Leasingové smlouva Raiffeisen — Leasing, s.r.o 11.5.2001 a kancelérské techniky/smluvni
odména

Dodatek ¢. 2 k leasingové smlouvé ze s . Uprava smluvni odmény a doby
dne 11.5.2001 Raiieisen - Leasing, s.r.o 2009 ukonéeni leasingu
Leasingové smlouva Raiffeisen — Leasing, s.r.o 11.5.2001 operativni leasing souboru ’vybavvem
provozovny/smluvni odména

Dodatek ¢&. 2 k leasingové smlouvé ze s . Uprava smluvni odmény a doby
dne 11.5.2001 Raiffeisen — Leasing, s.r.o 30.6.2005 \Kongenileastogu
Leasingovd smlouva Raiffeisen — Leasing, s.r.o 11.5.2001 operativni leasing soubory 'vybavvenl'
provozovny/smluvni odména

Dodatek é. 2 k leasingové smlouvé ze s . Uprava smluvni odmény a doby
dne 11.5.2001 Raiffeisen — leasing, s.r.o 30.6.2005 e
Leasingovd smlouva Raiffeisen — Leasing, s.r.o 5.10.2001 oBirqtivnf {easing servery ’?M
s prislusenstvim/smluvni odména

Dodatek é. 2 k leasingové smlouvé ze s . Uprava smluvni odmény a doby
dne 5.10.2001 Raiffeisen — Leasing, s.r.o 30.6.2005 i
operativni leasing vypocetni

Leasingové smlouva Raiffeisen — Leasing, s.r.o 11.2.2002 a kanceléfské techniky/smluvni
odména

Dodatek é. 1 k leasingové smlouvé ze o . Uprava smluvni odmény a doby
dne 11.2.2002 Raiffeisen — Leasing, s.r.o 31.3.2005 et (i
operativni leasing souboru sklenénych

Leasingové smlouva Raiffeisen — Leasing, s.r.o 11.2.2002 a hlinikovych konstrukci/smluvni
odména

Dodatek ¢. 1 k leasingové smlouvé ze AR i, GG 31.3.2005 Uprava smluvni odmény a doby

dne 11.2.2002

ukonéeni leasingu

11 Feb 2002

Agreement of 29 Jan 2004 as amended MB leasing a.s. 15 Nov 2005 25 November 2005
by later amendments
Loan Agreement MB leasing a.s. 15 Sep 2005 Herion e Ioan/paymenf 2
contractual interest
Amendment No. 1 to the Loan . Extending the repayment schedule until
Agreement of 15 Sep 2005 ht3 LB i85 19 N 2009 30 November 2006
Raiffeisen - Leasing, s.r.o.
Name of the Legal Act Counterparty Contract date Deseription of performance/
counter-performance
S Cross-promotion and advertising/
?frigﬂizrogn CoOperation in the area Raiffeisen — leasing, s.r.o 3 Jan 2005 payment of costs pursuant fo the
P Agreement
L Provision of credit risk analyses/
ﬁggf:g?f:.’s /(:s n Co-Operation in the area Raiffeisen - Leasing, s.r.o 12 Jan 2004 payment of fees and costs pursuant to
" the Agreement
o Co-operation in the area of treasury/
ﬁfg[rifgjrm on Co-Cperation i thelareds o f;son Lleasing, s.r.o 30 Jun 2004 payment of remuneration and costs
4 pursuant to the Agreement
Loan Agreement Raiffeisen — Leasing, s.r.o 28 Nov 2005 Provision of @ loan/pay ment of
contractual interest
Agreement on Non-Exclusive Business Raiffeisen — Leasing, 5.r.0 30 Dec 2005 Business represenfaﬁon/paymgnf of
Representation T contractual commission
Agreement on provision of services via Raiffeisen — leasing. s.r.o 25 Jan 2005 Provision of call centre services/
a call centre g, I payment of contractual remuneration
Lleasing Agreement Raiffeisen — Leasing, s.r.o 1T May 2001 Olpsiteiing] lease of computer and ofﬁce
equipment/contractual remuneration
Amendment No. 2 fo the Leasing s . Regulation of contractual remuneration
Agreement of 11 May 2001 Raiffeisen — Leasing, s.r.o 10 s 2005 and lease termination date
leasing Agreement Raiffeisen — Leasing, s.r.o 11 May 2001 Operating lease of a set of equipment
919 g, ST Y of a unit/contractual remuneration
Amendment No. 2 to the Leasing s . Regulation of contractual remuneration
Agreement of 11 May 2001 etz — g, s S0 un 2085 and lease termination date
Lease Agreement Raiffeisen — Leasing, s.r.o 11 May 2001 Ol {ease of a sef of T
of a umf/confractua/ remuneration
Amendment No. 2 to the Leasing s . Regulation of contractual remuneration
Agreement of 11 May 2001 Raiffeisen ~ leasing, s.r.o S0 2005 and lease termination date
. - . Operating lease of a set of equipment
leasing Agreement Raiffeisen — Leasing, s.r.o 11 May 2001 of @ unit/contractual remuneration
Amendment No. 2 to the Leasing s . Contractual remuneration and lease
Agreement of 11 May 2001 Raiffeisen ~ leasing, s.r.o S0 2085 termination date
leasing Agreement Raiffeisen — Leasing, s.r.o 5 Oct 2001 O Sl lease of an IBM server V‘f”h
peripherals/contractual remuneration
Amendment No. 2 to the Leasing s ] Regulation of contractual remuneration
Agreement of 5 Oct 2001 Raiffeisen - leasing, s.r.o S0 2088 and lease termination date
Lleasing Agreement Raiffeisen — Leasing, s.r.o 11 Feb 2002 Operaf{'ng lease of computer and ofﬁce
equipment/contractual remuneration
Amendment No. 1 fo the Leasing s . Regulation of contractual remuneration
Agreement of 11 Feb 2002 Raiffeisen - leasing, s.r.0 S sy K005 and lease termination date
Operating lease of a set of glass
Leasing Agreement Raiffeisen — Leasing, s.r.o 11 Feb 2002 and aluminium structures/contractual
remuneration
Sl e e i leseing Regulation of contractual remuneration
Agreement of Raiffeisen — Leasing, s.r.o 31 Mar 2005 9

and lease termination date
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Raiffeisen - Leasing Real Estate, s.r.o.

Name of the Legal Act

Counterparty

Contract date

Description of performance/
counter-performance

Raiffeisen - Leasing Real Estate, s.r.o.

Nézev pravniho ikonu

Protistrana

Datum uzavreni

PInéni/protiplnéni

Agreement on Co-Operation in the Area of

Raiffeisen — Leasing Real

Provision of credit risk analyses/payment

Smlouva o spolupréci v oblasti

Raiffeisen — Leasing Real

poskytovéni analyz kreditnich rizik/

kreditniho rizika Estate, 5.r.0. 12.1.2004  placeni poplatkd a dhrada nékladi dle
smlouvy
Smlouva o pouzivdni elektronického Raiffeisen — Leasing Real 1012004 instalace systému elektronického
bankovnictvi Estate, s.r.o. o bankovnictvi/smluvni odména
Dodatek ¢&. 1 ke smlouvé o pouZivani Raiffei leasing Real
elektronického bankovnictvi ze dne aitieisen — Leasing kea 26.10.2005 Uprava smluvni odmény
Estate, s.r.o.
19.1.2004
Smlouva o zfizeni a vedeni bésného Gt Raiffeisen — Leasing Real 1042004 Zzenia vedeni bézného t{cfu/p/acen!
Estate, s.r.o. smluvnich poplatkd
Smlouva o zalozeni zvléstniho uctu o . oo as 5
s . . Raiffeisen — Leasing Real zfizeni Gétu pro Uéely zaloZeni obch.
uréeného ke splaceni vkladu pri Estat 18.1.2005 lecnosti/placent smivvnich poplatks
T state, s.r.o. spolecnosti/placeni smluvnich poplatkd
Smlouva o zaloZeni zvldstniho Uctu g : L ac O
. . . Raiffeisen - Leasing Real zfizeni Gétu pro Gcely zaloZeni obch.
uiznciie e saflezai vidosly 21 Estate, s.r.o RSl spolecnosti/placeni smluvnich poplatkd
zaklddani obchodni spoleénosti co P P vvnich poplatky
Smlouva o spolupréci v oblasti Raiffeisen — Leasing Real 15.11.2004 spoluprace v oblasti treasury/placeni

freasury

Estate, s.r.o.

odmény a néklads dle smlouvy

RLRE Alpha Property, s.r.o.

Nézev pravniho vkonu

Protistrana

Datum vzavreni

PInéni/protiplnéni

Smlouva o zfizeni a vedeni bézného
Uctu

RLRE Alpha Property, s.r.o.

24.6.2002

zfizeni a vedeni bézného uétu/placeni
smluvnich poplatkd

RLRE Beta Property, s.r.o.

Nézev pravniho vkonu

Protistrana

Datum vzavreni

PInéni/protiplnéni

Smlouva o zfizeni a vedeni bézného
uctu

RLRE Beta Property, s.r.o.

24.6.2002

zfizeni a vedeni bézného uétu/placeni
smluvnich poplatkd

RLRE Eta Property, s.r.o.

Nazev pravniho vkonu

Protistrana

Datum vzavreni

PInéni/protiplnéni

Smlouva o zfizeni a vedeni bézného
Uctu

RLRE Eta Property, s.r.o.

23.8.2004

zfizeni a vedeni bézného uétu/placeni
smluvnich poplatki

RLRE Jota Property, s.r.o.

Nazev pravniho vkonu

Protistrana

Datum vzavreni

PInéni/protiplnéni

Smlouva o zfizeni a vedeni bézného
Uctu

RLRE Jota Property, s.r.o.

1.11.2004

zfizeni a vedeni bézného uétu/placeni
smluvnich poplatki

RLRE Epsilon Property, s.r.o.

Nazev pravniho vkonu

Protistrana

Datum uzavreni

PInéni/protiplnéni

Smlouva o zfizeni a vedeni bézného
Uctu

RLRE Epsilon Property, s.r.o.

2.12.2003

zfizeni a vedeni bézného uétu/placeni
smluvnich poplatkd

Bank Account

S.I.o.

Credit Risks Estate, 5.r.0. 12 Jan 2004 of fees and costs pursuant to the
Agreement
Agreement on Electronic Banking el — et el 19 Jan 2004 Installation of an elecronic bank::ng
Estate, s.r.o. sysrem/conrracrua/ remuneration
Amendment No. 1 fo the Agreement on Raiffeisen - Leasing Real . .
Using Electronic Banking of 19 Jan 2004 Estate, s.r.o. 26 Oct 2005 Hegplelienn o eaieauel i
Agreement on Setting up and Keeping a Raiffeisen — Leasing Real Establishing and maintaining a current bank
19 Apr 2004
Bank Account Estate, s.r.o. account/payment of contractual fees
Agreement on Sefting up a Special Account for 0 . Setting up a special account for the
the Purposes of Paying up the Contribution while ellislimn — ety el 18 Jan 2005 purposes of founding a business
; . Estate, s.r.o.
Founding a Business Company company/payment of contractual fees
Agreement on Setting vp a Special Acc'ounvf Raiffeisen — Leasing Real Setting up a special account Fo'r the
for the Purposes of Paying up the Contribution Eslale. s.ro 18 Jan 2005 purposes of founding a business
while Founding a Business Company T company/payment of contractual fees
Agreement on Co-Operation in the area Raiffeisen — Leasing Real 15 Nov  Cooperation in the area of treasury/payment
of treasury Estate, s.r.o. 2004 of agreed-upon remuneration and costs
RLRE Alpha Property, s.r.o.
Name of the Legal Act Counterparty Contract date Deseription of performance/
counter-performance
Agreement on Setting up and Keeping a  RLRE Alpha Property, Establishing and maintaining a current bank
24 Jun 2002 2
Bank Account s.r.o. account/payment of contractual fees
RLRE Beta Property, s.r.o.
Name of the Legal Act Counterparty Contract date Pescriphion of performance/
9 P counter-performance
Agreement on Setting up and Keeping a RIRE Beta Property, s.ro. 24 jun 2002 Establishing and maintaining a current bank
Bank Account account/payment of contractual fees
RLRE Eta Property, s.r.o.
Description of performance/
Name of the Legal Act Counterparty Contract date
counter-performance
Agreement on Setting up and Keeping a 23 Aug  Establishing and maintaining a current bank
Bank Account U (e ez e 2004 account/payment of contractual fees
RLRE Jota Property, s.r.o.
Name of the Legal Act Counterparty Contract date Description of performance/
counter-performance
Agreement on Setting up and Keeping a RIE ot Fieracitig, 5o, 1 Nov 2004 Establishing and maintaining a current bank
Bank Account account/payment of contractual fees
RLRE Epsilon Property, s.r.o.
Description of performance/
Name of the Legal Act Counterparty Contract date
counter-performance
Agreement on Setting up and Keeping a RLRE Epsilon Property, 2 Dec 2003 Establishing and maintaining a current

bank account/payment of contractual fees
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RLRE Kappa Property, s.r.o.

Description of performance/

RLRE Kappa Property, s.r.o.

Nézev pravniho ikonu

Protistrana

Datum uzavreni

PInéni/protiplnéni

Smlouva o zastaveni akcii RLRE Kappa Property, s.r.o. 10.1.2005 zfizeni zéstavniho prdva k akciim
Smlouva o zastaveni akcii RLRE Kappa Property, s.r.o. 14.3.2005 zfizeni zdstavniho prdva k akciim
Smlouva o zastaveni akcif RLRE Kappa Property, s.r.o. 15.4.2005 zfizeni zéstavniho préva k akciim
RLRE Kappa Property, 2 4 .
Patrondtni smlouva s.r.o./RLRE Lambda 29.12.2004 Dohoda o zpuf?bu kzuc{ouc:ho V?dem,
P zuéastnénych spolecnosti
roperty s.r.o.
Smlouva o zfizeni a vedeni béZného R gt Bty 5.6 1 11.2004 Zizenia vedeni bézného Gétu/placenti

Uctu

smluvnich poplatki

RLRE Gamma Property, s.r.o.

Nazev pravniho vkonu

Protistrana

Datum vzavreni

PInéni/protiplnéni

Smlouva o zfizeni a vedeni bézného
Uctu

RLRE Gamma Property,
s.r.o.

24.5.1999

ziizeni a vedeni béZného uétu/placeni
smluvnich poplatki

RLRE Lambda Property, s.r.o.

Nazev préavniho vkonu

Protistrana

Datum uzavreni

Plnéni/protiplnéni

RLRE Lambda Property,

Smlouva o zastaveni akcii cro 10.1.2005 zfizeni zéstavniho préva k akciim
Smlouva o zastaveni akcii fLer Rebie Fieperiy 14.3.2005 zfizeni zéstavniho préva k akciim
Smlouva o zastaveni akcii AR et iy 15.4.2005 zfizeni zéstavniho préva k akciim

S.I.o.

Smlouva o zfizeni a vedeni bézného
Uctu

RLRE Lambda Property,
5.1.0.

1.11.2004

zfizeni a vedeni bézného uétu/placeni
smluvnich poplatkd

RLRE Omega Property, s.r.o.

Nézev pravniho dkonu

Protistrana

Datum uzavreni

Plnéni/protiplnéni

Smlouva o zfizeni a vedeni bézného
Uctu

RLRE Omega Property,

S.I.0.

10.10.2005

zfizeni a vedeni bézného Gétu/placeni
smluvnich poplatk

RLRE Omikron Property, s.r.o.

Nézev pravniho dkonu

Protistrana

Datum uzavreni

Plnéni/protiplnéni

Smlouva o zfizeni a vedeni bézného
Uctu

RLRE Omikron Property,

S.I.o.

4.3.2005

ziizeni a vedeni bézného Gétu/placeni
smluvnich poplatki

RLRE Sigma Property, s.r.o.

Nazev pravniho vkonu

Protistrana

Datum uzavreni

Plnéni/protiplnéni

Smlouva o zfizeni a vedeni bézného
Uctu

RLRE Sigma Property, s.r.o.

4.3.2005

zfizeni a vedeni bézného ictu/placeni
smluvnich poplatkd

Bank Account

Name of the Legal Act Counterparty Contract date e e
Establishing a pledge right in respect
Pledge Agreement to shares RLRE Kappa Property, s.r.o. 10 Jan 2005 of shares
Pledge Agreement to shares RLRE Kappa Property, s.r.o. 14 Mar 2005 Estabiishinglaipleage right ig frfﬁg f:sr
Pledge Agreement to shares RLRE Kappa Property, s.r.o. 15 Apr 2005 Easiclisiiag @ sl diE ig fr:ijg fecsf
RLRE Kappa Property, Agreement on the manner of future
Patronate Agreement s.r.o./RLRE Lambda 29 Dec 2004 management of the companies in
Property s.r.o. question
Agreement on Setting up and Keeping a Establishing and maintaining a current
Bank Account HURE Wepapa) oy, s IRiNoVEZ00Z8N 2 account/payment of contractual fees
RLRE Gamma Property, s.r.o.
Name of the Legal Act Counterparty Contract date Description of performance/
€9 P counter-performance
Agreement on Setting up and Keeping a Establishing and maintaining a current
Bank Account RIRE Gmma Froperty, s:r.o- IEESEUEEEC LR S account/payment of contractual fees
RLRE Lambda Property, s.r.o.
Name of the Legal Act Counterparty Contract date Deseription of performance/
counter-performance
R B " RLRE Lambda Property, 10 Jan 2005 Establishing a pledge right in respect
s.1.0. of shares
Shars Pladge Agreement RLRE Lambda Property, 14 Mar 2005 Establishing a pledge right in respect
s.I.0. of shares
S Bledke Agrearon RLRE Lambda Property, 15 Apr 2005 Establishing a pledge right in respect
s.r.o. of shares
Agreement on Setting up and Keeping a  RLRE Lambda Property, Establishing and maintaining a current
I Nov 2004
Bank Account s.r.o. bank account/payment of contractual fees
RLRE Omega Property, s.r.o.
Description of performance/
Name of the Legal Act Counterparty Contract date v e fontiante
Agreement on Setting up and Keeping a RLRE Omega Property, Establishing and maintaining a current
10 Oct 2005
Bank Account s.r.o. bank account/payment of contractual fees
RLRE Omikron Property, s.r.o.
Name of the Legal Act Counterparty Contract date Deseription of performance/
counter-performance
Agreement on Setting up and Keeping a  RLRE Omikron Property, Establishing and maintaining a current
4 Mar 2005
Bank Account s.r.o. bank account/payment of contractual fees
RLRE Sigma Property, s.r.o.
Name of the Legal Act Counterparty Contract date Description of performance/
counter-performance
Agreement on Setting up and Keeping a RIRE g Raay SiEe) 4 Mar 2005 Establishing and maintaining a current

bank account/payment of contractual fees
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RLRE Theta Property, s.r.o.

RLRE Theta Property, s.r.o.

Description of performance/

Nazev prévniho ukonu

Protistrana

Datum uzavreni

Plnéni/protiplnéni

Smlouva o zfizeni a vedeni béZného
Uctu

RLRE Theta Property, s.r.o.

12.8.2004

zfizeni a vedeni béZného uétu/placeni
smluvnich poplatki

RLRE Ypsilon Property, s.r.o.

Nézev pravniho dkonu

Protistrana

Datum uzavreni

Plnéni/protiplnéni

Smlouva o zfizeni a vedeni bézného
Uctu

RLRE Ypsilon Property, s.r.o.

10.10.2005

zfizeni a vedeni bézného ictu/placeni
smluvnich poplatki

HOTEL ELLEN, s.r.o.

Nézev pravniho dkonu

Protistrana

Datum uzavreni

Plnéni/protiplnéni

Smlouva o zfizeni a vedeni bézného
Uctu

HOTEL ELLEN, s.r.o.

3.12.2003

ziizeni a vedeni bézného Gétu/placeni
smluvnich poplatki

EUBE - OC TERRONIC I., s.r.o.

Nézev pravniho vkonu

Protistrana

Datum uzavreni

Plnéni/protiplnéni

Smlouva o zfizeni a vedeni bézného

EUBE — OC TERRONIC .,

zfizeni a vedeni bézného ictu/placeni

Uctu s.r.o. AL smluvnich poplatkd
Smlouva o ferminovaném vkladu EUBE — OC TERRONIC |., 8.12.2005 urok z terminovaného vk/qdu/placen[

s.r.o. smluvnich poplatky
Smlouva o zfizeni a vedeni bézného EUBE — OC TERRONIC |., 24.11.2003 zfizeni a vedeni bézného uétu/placeni

Uctu

S.r.o.

smluvnich poplatki

RLRE & EUBE — OC TERRONIC II., s.r.o.

Nézev pravniho vkonu

Protistrana

Datum uzavreni

Plnéni/protiplnéni

Smlouva o zfizeni a vedeni bézného
Uctu

RLRE & EUBE — OC
TERRONIC II., s.r.o.

21.7.2003

zfizeni a vedeni bézného uétu/placeni
smluvnich poplatkd

Real Invest Vodickova, spol. s r.o.

Nézev pravniho vkonu

Protistrana

Datum vzavreni

Plnéni/protiplnéni

Smlouva o prondjmu nebytovych prostor

Real Invest Vodickova,
spol. s r.o.

26.11.2002

prondjem nebytovych prostor/smluvni
odména

Raiffeisen finanéni poradenstvi, s.r.o.

Nézev pravniho vkonu

Protistrana

Datum vzavreni

PInéni/protiplnéni

Smlouva o obchodnim zastoupeni

Raiffeisen finanéni
poradenstvi s.r.o.

1.10.2005

nabizeni produktd, reklama
a propagace/smluvni odména

Name of the Legal Act Counterparty Contract date S T e
Agreement on Setting up and Keeping a Establishing and maintaining a current
Bank Account RIRENeralfropery ssiie: 12 A 2008 g account/payment of contractual fees
RLRE Ypsilon Property, s.r.o.
Name of the Legal Act Counterparty Contract date Deseription of performance/
counter-performance
Agreement on Setting up and Keeping a . Establishing and maintaining a current
Bank Account RLRE Ypsilon Froperty, s.r.o. oo 2008k account/payment of contractual fees
HOTEL ELLEN, s.r.o.
Name of the Legal Act Counterparty Contract date Pescription of performance/
€9 P counter-performance
Agreement on Setting up and Keeping a HOTEL ELLEN, s.r.o. 3 Dec 2003 Establishing and maintaining a current
Bank Account bank account/payment of contractual fees
EUBE — OC TERRONIC I., s.r.o.
Description of performance/
Name of the Legal Act Counterparty Contract date
counter-performance
Agreement on Setting up and Keeping a EUBE — OC TERRONIC I., Establishing and maintaining a current
8 Nov 2005
Bank Account s.r.o. bank account/payment of contractual fees
e o Ve cles EUBE - OC TERRONIC I., 8 Dec 2005 Interest on term deposit/payment of
s.r.o. contractual fees
Agreement on Setting up and Keeping a EUBE — OC TERRONIC I., Establishing and maintaining a current
24 Nov 2003
Bank Account s.r.o. bank account/payment of contractual fees
RLRE & EUBE — OC TERRONIC II., s.r.o.
Name of the Legal Act Counterparty Contract date Description of performance/
€9 P counter-performance
Agreement on Setting up and Keeping a RLRE & EUBE — OC 21 Jul 2003 Establishing and maintaining a current
Bank Account TERRONIC II., s.r.o. v bank account/payment of contractual fees
Real Invest Vodi¢kova, spol. s r.o.
Name of the Legal Act Counterparty Contract date Deseription of performance/
counter-performance
?gregmenr on Lease of Non-Residential ~ Real Invest Vodickova, 26 Nov 2002 Lease of non-residential premises/
remises spol. s r.o. contractual remuneration
Raiffeisen finanéni poradenstvi, s.r.o.
Name of the Legal Act Counterparty Contract date Descriphion of performance/
counter-performance
s e B Remesirion Raiffeisen finanéni 1 Oct 2005 Offering products, advertising and

poradenstvi s.r.o.

promoﬁon/conrracrua/ remuneration
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Raiffeisen Bank Rt.

Name of the Legal Act

Counterparty

Contract date

Description of performance/

counter-performance
Agreement on Nostro account Raiffeisen Bank Rt. 2 Aug 2001 Maintaining of nostro account/payment
of contractual fees
Raiffeisenbank a.d.
Name of the Legal Act Counterparty Contract date Description of performance/
€9 P counter-performance
Loan Agreement Raiffeisenbank a.d. 21 Dec 2004 Provision of a loan/pay ment of
contractual interest
Amendment No. 1 fo the Loan s Regulation of contractual relations until
Agreement of 21 Dec 2004 Raiffeisenbank a.d. e 208 30 April 2005
Loan Agreement Raiffeisenbank a.d. 14 Jun 2005 Provision of a Ioan/paymenf of
contractual interest
Raiffeisenbank Austria d.d.
Name of the Legal Act Counterparty Contract date Description of performance/
counter-performance
Agreement on Nostro account Raiffeisenbank Austria d.d. 21 May 2001 Maintaining of nosiro account/payment
of contractual fees
Raiffeisen Infromatik Service Ausland GmbH (RAISA)
Description of performance/
Name of the Legal Act Counterparty Contract date e e
. Raiffeisen Informatik Co-operation in IT area/payment of the
Agreement on co-operation Service Ausland GmbH 2 Aug 2002 contractual fees and refund of costs
Tatra Banka, a.s.
Name of the Legal Act Counterparty Contract date Deseription of performance/
counter-performance
Agreement on Risk Participation Tatra Banka, a.s. 18 May 2005 Credit risk participation/ payment of
contractual fees
Agreement on Risk Participation Tatra Banka, a.s. 18 Aug 2005 Credit risk participation/ payment of
contractual fees
Agreement on Risk Participation Tatra Banka, a.s. 16 Nov 2005 Credit risk participation/ payment of
contractual fees
Loan Agreement Tatra Banka, a.s. 17 May 2005 S E /oan/payn.qenf of
contfractual interest
ﬁgggﬁgﬁ?fo’f\hf} ug;h;OLoog n Tatra Banka, a.s. 16 Nov 2005 Regulation of rights and obligations
Agreement on Pledge Right to State Tatra Banka, a.s. 19 May 2005 Establishing a pledge right in respect
Securities of bonds
Amendment No. 1 to the Agreement on
Pledge Right to Securities of 19 May Tatra Banka, a.s. 16 Nov 2005 Regulation of rights and obligations
2005
Agreement on Syndicated Investment Tatra Banka, a.s. 12 Dec 2005 Provision of a loan/payment of

Loan

contractual interest

Raiffeisen Bank Rt.

Nazev prévniho ukonu

Protistrana

Datum uzavreni

Plnéni/protiplnéni

Dohoda o otevieni Nostro Gctu

Raiffeisen Bank Rt.

2.8.2001

vedeni nostro Uétu/placeni smluynich
poplatkd

Raiffeisenbank a.d.

Nézev pravniho dkonu

Protistrana

Datum uzavreni

Plnéni/protiplnéni

poskytnuti Gvéru/placeni smluvniho

Uvérovd smlouva Raiffeisenbank a.d. 21.12.2004 )
uroku
Dodatek é. 1 k Gvérové smlouvé ze dne . Uprava smluvnich vztahd do
21.12.2004 Raiffeisenbank a.d. 30.3.2005 30.4.2005
Smlouva o vvéru Raiffeisenbank a.d. 14.6.2005 poskyinuti Gvéru/placeni smiuvniho

uroku

Raiffeisenbank Austria d.d.

Nézev pravniho vkonu

Protistrana

Datum vzavreni

Plnéni/protiplnéni

Dohoda o otevieni Nostro uctu

Raiffeisenbank Austria d.d.

21.5.2001

vedeni nostro Uctu/placeni smluvnich
poplatkd

Raiffeisen Infromatik Service Ausland GmbH (RAISA)

Nézev pravniho vkonu

Protistrana

Datum vzavreni

Plnéni/protiplnéni

Smlouva o spoluprdci

Raiffeisen Informatik
Service Ausland GmbH

2.8.2002

spoluprdce v oblasti IT/placeni
smluvnich poplatki a refundace
ndkladd

Tatra Banka, a.s.

Nazev prévniho ikonu

Protistrana

Datum uzavreni

Plnéni/protiplnéni

spoludéast na vvérovém riziku/placeni

Smlouva o spolud&asti na riziku Tatra Banka, a.s. 18.5.2005 . .
smluvnich poplatki
Smlouva o spoludéasti na riziku Tatra Banka, a.s. 18.8.2005 Pt e e ”Z,'ku/p Iacen:
smluvnich poplatki
Smlouva o spoludéasti na riziku Tatra Banka, a.s. 16.11.2005 °P Dbl e e nz/lku/p /acen!
smluvnich poplatki
Uvérovd smlouva Tatra Banka, a.s. 17.5.2005 el i /leieend smlu;:cl)llzz
?;‘?26555 Vb Uiiens ifeuns e el Tatra Banka, a.s. 16.11. 2005 Uprava prdv a povinnosti
sz:’;/’:ﬁ;zasravmm prvu ke stdinim Tatra Banka, a.s. 19.5.2005  zfizeni zdstavniho préva k dluhopisim
Dodatek é. 1 ke Smlouvé o zfizeni
zdéstavniho préva k dluhopisim ze dne  Tatra Banka, a.s. 16.11.2005 Uprava prdv a povinnosti
19.5.2005
Smlouva o syndikovaném investiénim Tatra Banka. a.s 12 12.2005 poskytnuti dvéru/placeni smluvniho

ovéru

Uroku
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Raiffeisen Bank Polska S.A.

Description of performance/

Raiffeisen Bank Polska S.A.

Nézev pravniho ikonu

Protistrana

Datum uzavreni

PInéni/protiplnéni

Smlouva o zfizeni zéstavniho préva

k pohledévkém z vklads

Raiffeisen Bank Polska

S.A./OFO Polska Sp. Z o.

o.

25.8.2005

zfizeni zéstavniho préva

k pohledévkém z vkladd

Raiffeisen Bank S.A.

Nazev pravniho vkonu

Protistrana

Datum uzavreni

PInéni/protiplnéni

Dohoda o otevieni Nostro Gctu

Raiffeisen Bank S.A.

19.8.2005

vedeni nostro Gétu/placeni smluvnich
poplatki

Raiffeisen Centrobank AG

Nazev préavniho vkonu

Protistrana

Datum uzavreni

Plnéni/protiplnéni

Smlouva o poskytovani burzovnich
analyz

Raiffeisen Centrobank AG

1.5.2005

poskytovéni analyz akciového trhu na
prazské burze/placeni smluvni odmény

Smlouva o podndjmu nebytovych
prostor a ndjmu movitych véci

Raiffeisen Centrobank AG

12.12.2003

podndjem nebytovych prostor a ndjem
movitych véci/placeni ndjemného

Raiffeisen Krekova Banka d.d.

Nazev préavniho vkonu

Protistrana

Datum uzavreni

Plnéni/protiplnéni

Raiffeisen Krekova Banka

poskytnuti dvéru/placeni smluvniho

Smlouva o dvéru dd. 3.6.2005 Groku
Vedlejsi smluvni ujedndni ke smlouvé o Raiffeisen Krekova Banka PR
Ovéry ze dne 3.6.2005 dd. 3.6.2005 stanoveni Gvérové &dstky
5{(});1(\131‘%;;.0(;5@ smlouvé o dvéru ze Zilffelsen Krekova Banka 26.8.2005 T -
Smlouva o dvéru Raiffeisen Krekova Banka 14.9 2005 poskytnuti dvéru/placeni smluYnfho
d.d. uroku
Vedlejsi smluvni ujedndni ke smlouvé o Raiffeisen Krekova Banka 6.9.2005 stanoveni objemu Eerpanych penéznich
Uvéru ze dne 14.9.2005 d.d. o prostiedkd
Dodatek &. 1 ke smlouvé o dvéru ze Raiffeisen Krekova Banka 1.12.2005 et Sy el G

dne 14.9.2005

d.d.

Raiffeisen - Leasing International GmbH

Nézev pravniho dkonu

Protistrana

Datum uzavreni

Plnéni/protiplnéni

Véritelské dohoda

Raiffeisen — Leasing
International GmbH

10.3.2005

dohoda o spole¢ném postupu vici
dluznikom

Name of the Legal Act Counterparty Contract date e e
. . Raiffeisen Bank Polska ol ol R
Agreement on Setting a Right of Pledge Establishing a pledge right in respect of
Regarding Receivables from Deposits gbA'?g";O selbie 29 Ategy 2009 receivables from deposits
Raiffeisen Bank S.A.
Description of performance/
Name of the Legal Act Counterparty Contract date Couilor e fontiante
Agreement on Nostro account Raiffeisen Bank S.A. 19 Aug 2005 Maintaining of nosiro account/payment
of contractual fees
Raiffeisen Centrobank AG
Name of the Legal Act Counterparty Contract date Deseription of performance/
counter-performance
Agreement on Provision of financial Raiffeisen Centrobank AG 1 May 2005 FProvision of PSE stock market analyses/
markets Analysis aiffeisen t-enfroban ay payment of agreed-upon remuneration
Agreement on sub-lease of non- Subd f non-residential premi
residential premises and lease of Raiffeisen Centrobank AG 12 Dec 2003 ybriease o norkresiaenfia’ prerises
movables and lease of movables/payment of rent
Raiffeisen Krekova Banka d.d.
Name of the Legal Act Counterparty Contract date Description of performance/
counter-performance
Credit Aareement Raiffeisen Krekova Banka 3 Jun 2005 Provision of a loan/payment of
g contractual interest
ﬂ'#z ée(;hosgfo the Credit Agreement of 3 Raiffeisen Krekova Banka 3 Jun 2005 S dhe amanm el e e
Amendment No. 1 to the Credit Raiffeisen Krekova Banka Agreement on the manner of paying
Agreement of 3 June 2005 e Aug 2008 inferest
loan Aareement Raiffeisen Krekova Banka 14 Sep 2005 Provision of a loan/payment of
g P contractual interest
f;‘ii Loefﬁ?;tgefgezgroeg Ay o Raiffeisen Krekova Banka 6 Sep 2005  Sefting the amount of the funds to be drawn
ﬁrgingl;n’egi‘sl;lg.zlo(r%rhe Agreement on  Raiffeisen Krekova Banka 1 Dec 2005 Evendinglhelibanipariod
Raiffeisen - Leasing International GmbH
Description of performance/
Name of the Legal Act Counterparty Contract date counler-performance
: Raiffeisen — Leasing Agreement on joint action regarding
Intercreditor Agreement International GmbH 10 Mar 2005 Hebiors
Syndicate Agreement Raiffeisen — Leasing 3 May 2004 Agreement on cooperation in the area
ynaicate Agreeme International GmbH ay

of corporate governance

Syndikatni smlouva

Raiffeisen — Leasing
International

GmbH

3.5.2004

dohoda o spoluprdci v oblasti
corporate governance

Amendment to the Intercreditor
Agreement of 10 Mar 2005

Raiffeisen-Leasing

International GmbH,/RLRE

Kappa Property, s.r.o./RLRE

Lambda Property s.r.o.

24 June 2005

Ad(ditional regulation of contractual
relations

Dodatek Véritelské dohodé ze dne
10.3.2005

Raiffeisen-Leasing
International GmbH,/RLRE
Kappa Property, s.r.o./
RLRE Lambda Property

S.I.o.

24.6.2005

dodateénd dprava smluvnich vztahio

Participation Refinancing Agreement

Raiffeisen-Leasing
International GmbH/RLRE

Kappa Property, s.r.o./RLRE

Lambda Property s.r.o.

21 Oct 2005

Agreement on participation in the loan
refinancing arrangement

Smlouva o spolecném refinancovéni

Raiffeisen-Leasing
International GmbH,/RLRE
Kappa Property, s.r.o./
RLRE Lambda Property

S.I.o.

21.10.2005

dohoda o podileni se na refinancovéni
uvéru
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Raiffeisen-Leasing
International GmbH,/RLRE

Creating a bank account with specific

Raiffeisen-Lleasing
International GmbH,/RLRE

zfizeni Gctu se specifickymi

Smlouva o védzaném uétu Kappa Property, s.r.o./ 24.10.2005 podminkami naklédddni s penéznimi
RLRE Lambda Property prostredky
s.r.o.
Raiffeisen-Lleasing
International GmbH,/RLRE dohod. leéném budoucr
Véritelské dohoda Kappa Property, s.r.o./ 29.12.2004 onoda o spolecnem budoucim
RLRE Lambda Property, postupu
s.r.o.
Raiffeisen-Leasing
International GmbH/RLRE zfizeni G¢tu se specifickymi
Smlouva o védzaném iétu Kappa Property, s.r.o./ 29.12.2004 podminkami naklédddni s penéznimi

RLRE Lambda Property
5.1.0.

prostredky

Beiony A eill AgeEIn Kappa Property, s.r.o./RLRE 2 Qi 2005 conditions for handling the funds
Lambda Property s.r.o.
Raiffeisen-Leasing
: International GmbH/RLRE Agreement on joint future steps to be
Intercreditor Agreement Kappa Properly, s.r.0./RIRE 29 Dec 2004 taken
Lambda Property, s.r.o.
Raiffeisen-Leasing g .
: Establishing a bank account with
Escrow Account Agreement IntemnatienaliCrmohl/ RIRE 29 Dec 2004 specific conditions for handling the
Kappa Property, s.r.o./RLRE ? nds
Lambda Property s.r.o. Y
Raiffeisen — Leasing Bank AG
Name of the Legal Act Counterparty Contract date Deseription of performance/
counter-performance
Pledge Agreement fo receivables from Raiffeisen — Leasing Bank 27 Jan 2005 Establishing a pledge right in respect of

deposits

AG

receivables from deposits

Raiffeisen — Leasing Bank AG

Raiffeisen Leasing d.o.o.

Nézev pravniho vkonu

Protistrana

Datum vzavreni

Plnéni/protiplnéni

Name of the Legal Act

Counterparty

Contract date

Description of performance/
counter-performance

Smlouva o zfizeni zdstavniho prdva k

pohleddvkém z vkladd

Raiffeisen-Leasing Bank AG

27.1.2005

zfizeni zéstavniho préva

k pohledévkam z vkladd

Credit Agreement

Raiffeisen Leasing d.o.o

4 Apr 2005

Provision of a loan/payment of agreed-
upon interest

Raiffeisen Leasing d.o.o.

Amendment No. 1 to the Credit
Agreement of 4 Apr 2005

Raiffeisen Leasing d.o.o

28 June 2005

Regulation of contractual relations

Nézev prévniho vkonu

Protistrana

Datum uzavreni

Plnéni/protiplnéni

Amendment No. 2 to the Credit
Agreement of 4 Apr 2005

Raiffeisen Leasing d.o.o

26 Sep 2005

Regulation of contractual relations

Smlouva o vvéru

Raiffeisen Leasing d.o.o.

4.4.2005

poskytnuti dvéru/placeni smluvnich

Credit Agreement

Raiffeisen Leasing d.o.o

28 June 2005

Provision of a loan/payment of agreed-
upon interest

Amendment No. 1 to the
CreditAgreement of 28 June 2005

Raiffeisen Leasing d.o.o

26 Sep 2005

Regulation of contractual relations

Amendment No. 2 to the
CreditAgreement of 28 June 2005

Raiffeisen Leasing d.o.o

18 Oct 2005

Regulation of contractual relations

Provision of a loan/payment of agreed-

CreditAgreement Raiffeisen Leasing d.o.o 28 Jun 2005 1

upon interest
égi?gngg;ni% - (’3 fk; g,Jeune 2005 Raiffeisen Leasing d.o.o 26 Sep 2005 Regulation of contractual relations
AmenamepliNoiiolie Raiffeisen Leasing d.o.o 18 Oct 2005 Regulation of contractual relations

CreditAgreement of 28 June 2005

In addition to the above agreements, the Bank and other related parties (including JSCB Raiffeisenbank Ukraine) entered
into other banking transactions in 2005, primarily involving loans and borrowings on the money market and fixed term

contracts from which the Bank earned or paid interest and fees.

urokd
Zr?gilhj( 50(7)5’(6 Eroeb i e Raiffeisen Leasing d.o.o. 28.6.2005 Uprava smluvnich vztahd
leOAdCQIS(I;; 2 @ smlov& o dvéru ze dhe Raiffeisen Leasing d.o.o. 26.9.2005 Uprava smluvnich vztahd
Smlouva o Gvéru Raiffeisen Leasing d.o.o. 28.6.2005 poskytnuti dvéru/placeni Sml“;:o’ig
Z::ngkéc'zolokg ST © Y 72 Raiffeisen Leasing d.o.o. 26.9.2005 Uprava smluvnich vztahd
Z::/cggkécégokg srelud) @ o Raiffeisen Leasing d.o.o. 18.10.2005 dprava smluvnich vztahi
Smlouva o Gvéru Raiffeisen Leasing d.o.o. 28.6.2005 poskytnutf Gvéru/placen smlugfo'ig
Dodatek ¢. 1 ke smlouvé o Gvéru ze iHoi ina d , lovnich he
dne 28.6.2005 Raiffeisen Leasing d.o.o. 26.9.2005 dprava smluvnich vztahd
Dodatek &. 2 ke smlouvé o Uvéru ze Raiffeisen Leasing d.o.o. 109656 Cprar smlomieh ey

dne 28.6.2005

Finanéni &ast
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4. Other Legal Acts
4.1 Other Legal Acts Undertaken with the Controlling Entities

Raiffeisen Zentralbank Osterreich AG

Description of performance/

Payment of dividends for the year 2004

Name of the Legal Act Counterparty Contract date B e
Granting a Power of Attorney to Raiffeisen Zentralbank
negotiate with the aim to conclude a 5’ 'f f;s?nh Aegra an 17 Mar 2005 Issuing a power of attorney for RZB
guarantee agreement with MIGA sterreic
Granting a Power of Attorney fo Raiffeisen Zentralbank
negotiate with the aim to conclude a Osterreich AG 17 Mar 2005 Issuing a power of attorney for RZB
guarantee agreement with MIGA
Granting a Power of Atforney to Raiffeisen Zentralbank
negotiate with the aim fo conclude a (ife?r:ch AeG aiba 5 Apr 2005 Issuing a power of attorney for RZB
guarantee agreement with MIGA !
Raiffeisen International Bank-Holding AG
Description of performance/

Name of the Legal Act Counterparty Contract date

counter-performance
Resolution of the General Meeting Raiffeisen Infernational Payment of dividends based on the
of Raiffeisenbank a.s. — Payment of Ba keHseId‘ eA?; ona 29 Apr 2005 resolution of the annual general
dividends for the year 2004 anieriolding meeting

4.2 Other Legal Acts Undertaken with Other Related Parties

Name of the Legal Act Counterparty Contract date Deseription of performance/

counter-performance
Resolution of the General Meeting of e
Raiffeisen stavebni spofitelna, a.s. — Raiffeisenbank a.s. 18 Apr 2005 Payment of dividends based on the

resolution of the general meeting

5.
5.1

Other Factual Measures

Raiffeisen Zentralbank Osterreich AG

Measures Taken at the Initiative of the Controlling Entities

Measure

Counterparty

Date of conclusion

The Board of Raiffeisenbank a.s. approved the issuing of customs

Osterreich AG

guarantees/counterguarantees with Raiffeisen Zentralbank

Raiffeisen Zentralbank Osterreich AG

15 Nov 2005

General Limits

and accepted guarantees.

In line with the decision of the controlling entity, the Bank has approved general limits for related party transactions
concerning current deposits and term deposits, loans, repurchase transactions, treasury shares, letters of credit, issued

4. Jiné pravni okony

4.1 Jiné pravni dkony s ovladajicimi osobami

Raiffeisen Zentralbank Osterreich AG

Nézev pravniho dkonu

Protistrana

Datum uzavreni

Plnéni/protiplnéni

Udéleni plné moci k jedndni k uzavreni
zdruéni smlouvy s MIGA

Raiffeisen Zentralbank

Osterreich AG

17.3.2005

vystaveni plné moci pro RZB

Udéleni plné moci k jedndni k vzavreni
zdruéni smlouvy s MIGA

Raiffeisen Zentralbank
Osterreich AG

17.3.2005

vystaveni plné moci pro RZB

Udéleni plné moci k jedndni k uzavieni
zdruéni smlouvy s MIGA

Raiffeisen Zentralbank
Osterreich AG

5.4.2005

vystaveni plné moci pro RZB

Raiffeisen International Bank-Holding AG

Nazev pravniho vkonu

Protistrana

Datum uzavreni

PInéni/protiplnéni

Usneseni valné hromady Raiffeisenbank
a.s. — Vyplata dividend za rok 2004

Raiffeisen International
Bank-Holding AG

29.4.2005

vyplata dividend na zékladé
rozhodnuti fddné valné hromady

4.2 Jiné pravni dkony s ostatnimi propojenymi osobami

Nazev pravniho vkonu

Protistrana

Datum uzavreni

PInéni/protiplnéni

Usneseni Valné hromady Raiffeisen
stavebni spofitelny, a.s. — vyplata

dividend za rok 2004

Raiffeisenbank a.s.

18.4. 2005

vyplata dividend na zékladé
rozhodnuti valné hromady

5. Viyéet ostatnich faktickych opatieni

5.1 Vycet opatreni prijatych na popud ovlédajicich osob

Raiffeisen Zentralbank Osterreich AG

Opatreni

Protistrana

Datum uvzavreni

Predstavenstvo Raiffeisenbank a.s. schvdlilo vyddani celnich zéruk/

protizéruk s Raiffeisen Zentralbank Osterreich AG

Raiffeisen Zentralbank Osterreich AG 15.11.2005

Vseobecné limity

Banka md schvdlené vieobecné limity na operace s propojenymi osobami, které se vztahuji na bézné a terminované
vklady, Gvéry, repo operace, vlastni cenné papiry, akreditivy, poskytnuté a pfijaté zdaruky na zdkladé rozhodnuti

ovladaijici osoby.
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5.2 Measures Taken in the Interest of Other Related Parties

MB Leasing a.s.

Measure

Counterparty

Date of conclusion

The Board of Directors of Raiffeisenbank a.s. approved the provision
of a Creditfor MB Leasing, a.s.

MB leasing, a.s.

15 Sep 2005

Raiffeisenbank a.d.

Measure Counterparty Date of conclusion

The Board of Directors of Raiffeisenbank a.s. approved the provision s

of a Creditfor Raiffeisenbank a.d. raiienet ael 22 ey 20009
Tatra banka, a.s.

Measure Counterparty Date of conclusion

The Board of Directors of Raiffeisenbank a.s. approved the provision
of a Creditfor Tatra banka, a.s.

Tatra Banka, a.s.

12 Apr 2005

Raiffeisen Krekova Banka, d.d

Measure

Counterparty

Date of conclusion

The Board of Directors of Raiffeisenbank a.s. approved the provision

of a Creditfor Raiffeisen Krekova Banka, d.d. Raiffeisen Krekova Banka, d.d 7 ey 2005
The Board of Directors of Raiffeisenbank a.s. approved the provision Raiffeisen Krekova Banka, d.d 10 Aug 2005

of a Creditfor Raiffeisen Krekova Banka, d.d.

Raiffeisen Leasing d.o.o.

Measure

Counterparty

Date of conclusion

The Board of Directors of Raiffeisenbank a.s. approved the provision
of new loans for Raiffeisen Leasing d.o.o.

Raiffeisen Leasing d.o.o.

9 Mar 2005

5.2 Viyéet opatteni prijatych v zéjmu ostatnich propojenych osob

MB Leasing a.s.

Opatreni

Protistrana

Datum uzavreni

Predstavenstvo Raiffeisenbank a.s. schvdlilo poskytnuti Gvéru pro MB
leasing, a.s.

MB leasing, a.s.

15.9.2005

Raiffeisenbank a.d.
Opatreni Protistrana Datum uvzavreni
i Raifeisenbank a.d. 29.3.2005
Tatra banka, a.s.
Opatreni Protistrana Datum vzavreni

Predstavenstvo Raiffeisenbank a.s. schvdlilo poskytnuti dvéru
pro Tatra banku, a.s.

Tatra banka, a.s.

12.4.2005

Raiffeisen Krekova Banka, d.d

Opatreni

Protistrana

Datum vzavreni

Predstavenstvo Raiffeisenbank a.s. schvdlilo poskytnuti Gvéru
pro Raiffeisen Krekova Banka, d.d.

Raiffeisen Krekova Banka, d.d

9.5.2005

Predstavenstvo Raiffeisenbank a.s. schvdlilo poskytnuti Gvéru
pro Raiffeisen Krekova Banka, d.d.

Raiffeisen Krekova Banka, d.d

10.8.2005

Raiffeisen Leasing d.o.o.

Opatreni

Protistrana

Datum uzavreni

Predstavenstvo Raiffeisenbank a.s. schvdlilo nové dvéry
pro Raiffeisen Leasing d.o.o.

Raiffeisen Leasing d.o.o.

9.3.2005
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6. Final Statement of the Board of Directors of Raiffeisenbank a.s.

We state that in the report on relations between the related parties of Raiffeisenbank a.s., prepared pursuant to
Section 66a (9) of the Commercial Code for the year ended 31 December 2005, we have reported, to the best of our
knowledge, all:

- Agreements concluded between related parties;

- Performance and counter-performance provided to related parties;

= Other legal acts undertaken in the interest of related parties; and

= All other factual measures adopted or effected in the interest, or at the initiative, of the related parties

concluded or effected during the accounting period and known to us as of the date of signing this report.

In identifying other related parties, the Board of Directors of Raiffeisenbank a.s. referred to the information provided by
the controlling entities — Raiffeisen Zentralbank Osterreich AG and Raiffeisen International Bank-Holding AG.

We also state that we are not aware of any detriment incurred in connection with the above agreements, other legal acts
and factual measures concluded, effected or adopted by the Bank during the year ended 31 December 2005.

In Prague on 14 March 2006

7. s

Lubor Zalman Rudolf Rabindk

Member of the Board of Directors

In Prague on 14 March 2006

Chairman of the Board of Directors
and Chief Executive Officer

6. Zavéreéné prohlaseni predstavenstva spolecnosti Raiffeisenbank a.s.

Prohla3ujeme, Ze jsme do zprdvy o vzitazich mezi propojenymi osobami spoleénosti Raiffeisenbank a.s. vyhotovované
dle § 66a odst. 9 Obchodniho zdkoniku pro G&etni obdobi od 1. 1. 2005 do 31. 12. 2005 podle nasich nejlepsich

znalosti uvedli veskeré, v tomto G&etnim obdobi uzaviené &i uskutecnéné a ndm k datu podpisu této zprdvy zndmé:

- smlouvy mezi propojenymi osobami,

- plnéni a protiplnéni poskytnuté propojenym osobdm,

- jiné pravni Gkony uéinéné v zdjmu t&chto osob,

- vedkerd ostatni faktické opatieni pfijatd nebo uskuteénénd v zdjmu nebo na popud téchto osob.

Predstavenstvo spolegnosti Raiffeisenbank a.s. vychdzelo pfi identifikaci ostatnich propojenych osob z 4daji poskytnutych
ovlddaijici osobou spoleénosti — Raiffeisen Zentralbank Osterreich AG a Raiffeisen International Bank-Holding AG.

Ddle prohladujeme, Ze si nejsme védomi skutenosti, ze by v disledkd smluy, jinych prévnich Gkonl a ostatnich faktickych
opatfeni uzavfenych, ucinénych, & prijatych bankou v pribéhu Géetniho obdobi od 1. 1. 2005 do 31. 12. 2005 vznikla
majetkovd djma.

V Praze dne 14. bfezna 2006 V Praze dne 14. bifezna 2006

17 fhtne]

Lubor Zalman Ing. Rudolf Rabirdak
predseda predstavenstva
a generdlni feditel

¢len pfedstavenstva
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Persons Responsible for the Annual Report

Osoby zodpovédné za vyroéni zprévu

Persons Responsible for the Annual Report

We hereby declare that the information presented in this Annual Report is truthful and that no material
circumstances which could have an impact on the precise and accurate assessment of the securities
issuer have been omitted.

Mgr. Lubor Zalman Mgr. Jan Kubin
Chairman of the Board of Directors Head of the Financial Controlling
and Chief Executive Officer & Accounting Division

Raiffeisenbank a.s.
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Osoby zodpovédné za vyroéni zpréavu

Prohlasujeme, Ze Udaje uvedené ve vyroéni zprévé odpovidaii skute¢nosti a zadné podstatné okolnosti,
které by mohly ovlivnit pfesné a sprévné posouzeni emitenta cennych papird, nebyly vynechany.

Mgr. Lubor Zalman Mgr. Jan Kubin
predseda predstavenstva a generdlni feditel feditel divize Finanéni controlling a G&etnictvi

Raiffeisenbank a.s.
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Raiffeisenbank a.s. is a member of the RZB Group and subsidiary of Raiffeisen International Bank-
Holding AG (Raiffeisen International). Raiffeisen International in turn is a fully consolidated subsidiary
of Vienna-based Raiffeisen Zentralbank Osterreich AG (RZB). RZB is the parent company of the RZB
Group and the central institution of the Austrian Raiffeisen Banking Group (RBG), the country’s most
powerful banking group with the largest local distribution network.

Founded in 1927, RZB provides the full range of commercial and investment banking services in
Austria and is regarded a pioneer in Central and Eastern Europe (CEE). It ranks among the region’s
leading banks, offering commercial, investment and retail banking services in the following markets:

Albania Raiffeisen Bank

Belarus Priorbank, JSC

Bosnia and Herzegovina Raiffeisen Bank d.d. Bosna i Hercegovina
Bulgaria Raiffeisenbank (Bulgaria) EAD

Croatia Raiffeisenbank Austria d.d.

Czech Republic Raiffeisenbank a.s.

Hungary Raiffeisen Bank Zrt.

Kosovo Raiffeisen Bank Kosovo J.S.C.

Poland Raiffeisen Bank Polska S.A.

Romania Raiffeisen Bank S.A.

Russia ZAO Raiffeisenbank Austria

Serbia and Montenegro Raiffeisenbank a.d.

Slovakia Tatra banka, a.s.

Slovenia Raiffeisen Krekova banka d.d.

Ukraine JSCB Raiffeisenbank Ukraine and JSPP Bank Aval

Raiffeisen International acts as these banks’ steering company, owning the majority of shares (in most
cases 100 or almost 100 per cent). Furthermore, numerous finance leasing companies (including one
in Kazakhstan) are part of the group. Following the largest IPO in Austria’s history in April 2005, RZB
remains Raiffeisen International’s majority shareholder owning 70 per cent of the capital stock. The
remaining 30 per cent is freefloat, owned by institutional and retail investors.

At yearend 2005, 2,443 business outlets covered the CEE-region and approximately 43,600
employees attended to more than 9.7 million customers (including 3.2 million customers of Ukrainian
Bank Aval acquired in October).

As of yearend 2005, Raiffeisen International’s total assets amounted to EUR 40.7 billion, up 41 per
cent compared with December 2004. Consolidated profit (after minorities) according to IFRS came to
EUR 382.3 million, an increase of 83 per cent. The return on equity before tax reached 21.8 per cent
and the cost/income ratio improved to 61.6 per cent.

As per 31 December 2005, the RZB Group’s balance-sheet total amounted to EUR 93.9 billion, up
38 per cent on the figure for year-end 2004. IFRS-compliant profit before tax amounted to EUR 929.9
million, an increase of 34 per cent compared with the same period of 2004. The return on equity
before tax was 23.9 per cent and the cost/income ratio improved to 58.9 per cent.

RZB Group a Raiffeisen International ve zkratce

Raiffeisenbank a.s. je &lenem skupiny RZB Group a dcefinou spoleénosti Raiffeisen International
Bank-Holding AG (Raiffeisen International). Raiffeisen International je plné konsolidovanou dcefinou
spolecnosti videniské Raiffeisen Zentralbank Osterreich AG (RZB). RZB je matefskou spolecnosti RZB
Group a zdroven centrdlni instituci rakouské Raiffeisen Banking Group (RBG), nejsilnéj3i bankovni
skupiny s nejrozsdhlejsi distribuéni siti v zemi.

RZB byla zalozena v roce 1927 a poskytuje klientom komplexni sluzby v obchodnim a investi¢nim
bankovnictvi v Rakousku a ve stfedni a vychodni Evropé. Patii mezi vedouci banky v regionu, kde
nabizi korpordtni a investiéni bankovnictvi a bankovnictvi pro drobné klienty na ndsledujicich trzich:

Albdnie Raiffeisen Bank

Bélorusko Priorbank, JSC

Bosna a Hercegovina Raiffeisen Bank d.d. Bosna i Hercegovina
Bulharsko Raiffeisenbank (Bulgaria) EAD

Ceskd republika Raiffeisenbank a.s.

Chorvatsko Raiffeisenbank Austria d.d.

Kosovo Raiffeisen Bank Kosovo J.S.C.

Madarsko Raiffeisen Bank Zrt.

Polsko Raiffeisen Bank Polska S.A.

Rumunsko Raiffeisen Bank S.A.

Rusko AO Raiffeisenbank Austria

Slovensko Tatra banka, a.s.

Slovinsko Raiffeisen Krekova banka d.d.

Srbsko a Cernd hora Raiffeisenbank a.d.

Ukrajina JSCB Raiffeisenbank Ukraine a JSPP Bank Aval

Za tyto trhy ve stfedni a vychodni Evropé odpovidd Raiffeisen International, kdyz ovladd maijoritni
akciové podily (ve vétsiné pfipadi 100 nebo téméF 100 procent). Kromé toho je soucdsti skupiny
i mnozstvi leasingovych spoleénosti, véetné jedné v Kazachstdnu. Po nejvétsim primdrnim dpisu akcii
v Rakouské historii (tzv. IPO), realizovaném v dubnu 2005, zistdvé majoritnim vlastnikem Raiffeisen
International se 7Oprocentnim podilem RZB. Zbyvaijicich 30 procent se volné obchoduje a drzi je jak
instituciondlni, tak i drobni investofi.

Skupina ke konci roku 2005 obsluhovala vice nez 9,7 milionu klientd (véetng& 3,2 miliont zdkaznikd
ukrajinské Bank Aval ziskanych v Fijnu) na 2443 obchodnich mistech v regionu stfedni a vychodni
Evropy. Skupina zaméstnévala pfiblizné 43.600 pracovnika.

Ke konci roku 2005 doséhla celkovd aktiva Raiffeisen International 40,7 miliardy eur, coz meziroéné
predstavovalo 41procentni ndrist. Konsolidovany zisk podle mezindrodnich G&etnich standardd IFRS
meziroéné vzrostl o 83 procent na 382,3 milionu eur. Ndvratnost kapitélu dosdhla 21,8 procenta a
ukazatel C/I se zlepsil na 61,6 procenta.

Celkové aktiva skupiny RZB Group ke konci lofiského roku dosdhla 93,9 miliardy eur, coz je
o 38 procent vice, nez na konci roku 2004. Zisk pfed zdan&nim vzrostl meziroéné o 34 procent na
929,9 milionu. Ndavratnost kapitélu dosdhla 23,9 procenta a pomér ndkladi a vynost C/I se zlepsil
na 58,9 procenta.

RZB Group
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In addition fo its banking operations — which are complemented by representative offices in Lithuania
(Vilnius), Moldova (Chisinau) and Russia (Moscow) — RZB runs several specialist companies in CEE
offering solutions, among others, in the areas of M&A, real estate development, fund management,
leasing and mortgage banking.

In Western Europe and the USA, RZB operates a branch in London and representative offices in
New York, Brussels, Frankfurt, Milan, Paris and Stockholm. A finance company in New York (with
representative offices in Chicago and Houston) and a subsidiary bank in Malta complement the scope.
In Asia, RZB runs branches in Beijing (with a representative office in Zhuhai) and Singapore as well as
representative offices in Ho Chi Minh City, Hong Kong, Mumbai, Tehran and Seoul. This international
presence clearly underlines the bank’s emerging markets strategy.

RZB is currently rated as follows:

Standard & Poor’s Shortterm Al
Moody's Shortterm P-1
Moody’s Long-term Al
Moody’s Financial Strength C+

Raiffeisen International’s Vision and Mission Statement
Raiffeisen International Group is the leading banking group in Central and Eastern Europe.

We seek longterm customer relationships.

We provide a full range of highest quality financial services in Central and Eastern Europe.
As a member of the RZB Group, we cooperate closely with Raiffeisen Zentralbank and the
other members of the Austrian Raiffeisen Banking Group.

We achieve sustainable and above-average return on equity.

We empower our employees to be entrepreneurial and to show initiative, and we foster their
development.

www.rzb.at
www.ri.co.at

Kromé bankovnich obchodt, které jsou doplnény reprezentaénimi kanceldiemi v Litvé (Vilnius),
Moldavsku (Ki3inév) a Rusku (Moskva), pisobi skupina v regionu rovnéz prostfednictvim specializovanych
spolecnosti napf. v oblasti nemovitosti, fondy, leasingu a hypoteéniho bankovnictvi.

V zdpadni Evropé a USA md RZB pobocku v Londyné a reprezentaéni kanceldfe v New Yorku,
Bruselu, Frankfurtu, Mildné, Pafizi a Stockholmu. Celou 3ifi dopliuje finanéni spolednost v New
Yorku (s reprezentaénimi kanceléiemi v Chicagu a Houstonu) a dcefind banka na Malté. V Asii RZB
provozuje pobocky v Pekingu a Singapuru, stejné jako reprezentaéni kanceldfe v Ho Ci Minové
mésté, Hong Kongu, Bombaiji, Teherdnu a Soulu. Touto mezindrodni pfitomnosti banka podirhuje svou
strategii na rozvijejici se trhy.

Aktuélni ratingy RZB jsou nésledujici:

Standard & Poor’s kratkodoby Al
Moody’s kratkodoby P-1
Moody’s dlouhodoby Al
Moody’s finan&ni sila C+

Vize a mise Raiffeisen International:

Raiffeisen International Group je vedouci bankovni skupinou ve stfedni a vychodni Evropé.

Usilujeme o dlouhodobé vztahy se zdkazniky

Ve stfedni a vychodni Evropé poskytujeme komplexni finanéni sluzby nejvyssi kvality.

Jako ¢&len RZB Group UGzce spolupracujeme s Raiffeisen Zentralbank a ostatnimi Eleny
rakouské finanéni skupiny Raiffeisen.

Dosahujeme trvale udrzitelné a nadprimérné ndvratnosti kapitdlu.

Podporujeme nade zaméstnance k podnikavosti a iniciativé a pecujeme o jejich rozvoj.

www.rzb.at
www.ri.co.at

RZB Group
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Adresy a kontakty RZB Group

Addresses and Contacts for RZB Group Members

Raiffeisen International
Bank-Holding AG

Priorbank

Bankovni sit’ ve stiedni a vychodni
Evropé

Bélorusko/Belarus
Priorbank, JSC

31-A, V. Khoruzhey Str.
Minsk, 220002

Phone: (+375-17) 289 9087
Fax: (+375-17) 289 9191
SWIFT/BIC: PJCBBY2X
www.priorbank.by

Contact: Olga Gelakhova
olga.gelakhova@priorbank.by
43 poboéek/43 banking outlets

Bosna a Hercegovina/Bosnia and
Herzegovina

Raiffeisen Bank d.d.

Bosna i Hercegovina

Danijela Ozme 3, 71000 Sarajevo
Phone: (+387-33) 287 100

Fax: (+387-33) 213 851
SWIFT/BIC: RZBABA2S
www.raiffeisenbank.ba

Contact: Edin Muftize
edin.muftic@rbb-sarajevo.raiffeisen.at

68 poboéek/68 banking outlets

Bulharsko/Bulgaria
Raiffeisenbank (Bulgaria) E.A.D.
18/20 Gogol Ulica, 1504 Sofia
Phone: (+359-2) 9198 5101
Fax: (+359-2) 943 4528
SWIFT/BIC: RZBBBGSF

Ceska republika/Czech Republic
Raiffeisenbank a.s.

Olbrachtova 2006/9

140 21 Praha 4

Phone: (+420) 221 141 111

Fax: (+420)221 142 111
SWIFT/BIC: RZBCCZPP

www.rb.cz

Contact: Lubor Zalman

lubor.zalman@rb.cz
50 pobocek/50 banking outlets

Madarsko/Hungary

Raiffeisen Bank Zrt.

Akadémia Gtca 6, 1054 Budapest
Phone: (+36-1) 484 4400

Fax: (+36-1) 484 4444
SWIFT/BIC: UBRTHUHB
www.raiffeisen.hu

Contact: Eva Felegyhazi
eva.felegyhazi@raiffeisen.hu

98 pobocek/98 banking outlets

Kosovo

Raiffeisen Bank Kosovo J.S.C.
Rruga UCK 51, Pristina
Phone: (+381-38) 226 400
Fax: (+381-38) 244 193
SWIFT/BIC: RBKOCS22
www.raiffeisen-kosovo.com
Contact: Oliver Whittle

X Banking Network in Central and www.rbb.bg oliver.whittle@raiffeisen-kosovo.com
Rakoysko (centrqlf:) Eastern Europe Contact: Momitchil 29 poboéek/29 banking outlets
Austria (Head Office) Andreev

Am Stadtpark 9, 1030 Wien
Phone: (+43-1) 71 707-3504
Fax: (+43-1) 71 707-1377
www.ri.co.at

Contacts: Roman Hager
roman.hager@ri.co.at

Ekonomické ukazatele RBCZ Uddlosti

Albénie/Albania
Raiffeisen Bank Sh.a.
Rruga Kavaies, Tirana
Phone: (+355-4) 274 912
Fax: (+355-4) 230 013
SWIFT/BIC: SGSBALTX
www.raiffeisen.al
Contact: Steven Grunerud

steven.grunerud@raiffeisen.al
90 pobocek/90 banking outlets

Slovo GR Organy Struktura Vyvoj CR

momtchil.andreev@rbb-sofia.raiffeisen.at
73 poboéek/73 banking outlets

Chorvatsko/Croatia

Raiffeisenbank Austria d.d.

Petrinjska 59, 10000 Zagreb

Phone: (+385-1) 456 6466

Fax: (+385-1) 481 1624

SWIFT/BIC: RZBHHR2X

www.rba.hr

Contact: Lovorka Penavize
lovorka.penavic@rba-zagreb.raiffeisen.at

40 pobocek/40 banking outlets

Analyza HV Vyhled Finanéni &ast

Malta

Raiffeisen Malta Bank plc

71, lI-Piazzetta, Tower Road

Sliema SIM 16, Malta

Phone: (+356) 2132 0942

Fax: (+356) 2132 0954

Contact: Anthony C. Schembri
anthony.schembri@rmb-malta.raiffeisen.at

RZB Group Raiffeisen v CR Pobocky

www.rb.cz
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Polsko/Poland

Raiffeisen Bank Polska S.A.

Ul. Piékna 20, 00-549 Warszawa
Phone: (+48-22) 585 2000

Fax: (+48-22) 585 2585
SWIFT/BIC: RCBWPLPW
www.raiffeisen.pl

Contact: Piotr Czarnecki
piotr.czarnecki@raiffeisen.pl

71 poboéek/71 banking outlets

Rumunsko/Romania

Raiffeisen Bank S.A.

Piata Charles de Gaulle 15
011857 Bucuresti 3

Phone: (+40-21) 306 1000

Fax: (+40-21) 230 0700
SWIFT/BIC: RZBRROBU
www.raiffeisen.ro

Contact: Steven C. van Groningen
centrala@raiffeisen.ro

213 poboéek/213 banking outlets

Rusko/Russia

ZAO Raiffeisenbank Austria
Troitskaya Ul. 17/1
129090 Moskwa

Phone: (+7-495) 721 9900
Fax: (+7-495) 721 9901
SWIFT/BIC: RZBMRUMM
www.raiffeisen.ru

Contact: Johann Jonach
jionach@raiffeisen.ru

26 poboéek/26 banking outlets

Srbsko a Cerné Hora
/Serbia and Montenegro
Raiffeisenbank a.d.

Bulevar AVYNOJ-a 64a
11070 Novi Beograd
Phone: (+381-11) 320 2100
Fax: (+381-11) 220 7080
SWIFT/BIC: RZBJCSBG
www.raiffeisenbank.co.yu
Contact: Oliver Ragl
oliver.roegl@raiffeisenbank.co.yu

44 pobocéek/44 banking outlets

Slovensko/Slovakia
Tatra banka, a.s.

HodZovo ndmestie 3

811 06 Bratislava 1

Phone: (+421-2) 5919 1111
Fax: (+421-2) 5919 1110
SWIFT/BIC: TATRSKBX
www.tatrabanka. sk

Contact: Rainer Franz
rainer_franz@tatrabanka.sk

132 poboéek/132 banking outlets

Slovinsko/Slovenia
Raiffeisen Krekova banka d.d.
18 Slomskov trg, 2000 Maribor
Phone: (+386-2) 229 3100
Fax: (+386-2) 252 4779
SWIFT/BIC: KREKSI22
www.r-kb.si

Contact: Zoran Nemec
zoran.nemec@r-kb.si

13 poboéek/13 banking outlets

Ukrajina/Ukraine

JSCB Raiffeisenbank Ukraine

43, Zhylyanska vul., 01033 Kyiv
Phone: (+38 044) 490 05 00

Fax: (+38 044) 490 05 01
SWIFT/BIC: RZBUUAUK
www.rbua.com

Contact: Leonid Zyabrev
leonid.zyabrev@rbu-kiev.raiffeisen.at
38 pobocek/38 banking outlets

JSPP Bank Aval

9, Leskova vul., 01011 Kyiv

Phone: (+38 044) 490 88 88

Fax: (+38 044) 295 32 31
SWIFT/BIC: AVAL UA UK
www.aval.ua

Contact: Leonid Zyabrev
leonid.zyabrev@rbu-kiev.raiffeisen.at

1400 poboéek/ 1,400 banking outlets

Raiffeisen-Leasing International

Rakousko/Austria
Raiffeisen-Leasing International GmbH
Am Stadtpark 9, 1030 Wien

Phone: (+43-1) 71 707-2966

Fax: (+43-1) 71 707-2059

Contact: Dieter Scheid|
dieter.scheidl@rzb.at

Bélorusko/Belarus

SOO0O Raiffeisen Leasing
31A, V. Khoruzhey Str.
220002 Minsk

Phone: (+375-17) 289 9394
Fax: (+375-17) 289 9394
Contact: Maksim Litisky
marksim.litisky@priorbank.by

Bosna a Hercegovina

/Bosnia and Herzegovina
Raiffeisen Leasing d.o.o.

St. Branilaca Sarajeva 20

71000 Sarajevo

Phone: (+387-33) 254 340

Fax: (+387-33) 212 273

Contact: Belma Sekavic-Bandic
info.leasing@rbb-sarajevo.raiffeisen.at
5 poboéek/5 branches

Bulharsko/Bulgaria

Raiffeisen Leasing Bulgaria OOD
Business Park Sofia

Building 11, 2nd floor, 1715 Sofia
Phone: (+359-2) 970 7979

Fax: (+359-2) 974 2057

Contact: Ekaterina Hristova
ekaterina.hristova@rbb-sofia.raiffeisen.at

10 pobocek/10 branches

Chorvatsko/Croatia

Raiffeisen Leasing d.o.o.

Froudeova 11a, Siget

10 002 Zagreb

Phone: (+385-1) 659 5000

Fax: (+385-1) 659 5050

Contact: Milienko Tumpa
miljenko.tumpa@rba-zagreb.raiffeisen.at
11 pobocek/11 branches

Ceské republika/Czech Republic
Raiffeisen-Leasing, s.r.o.

Olbrachtova 2006/9

14021 Praha 4

Phone: (+420-2) 215 11 611

Fax: (+420-2) 215 11 666

Contact: Richard Dvordk
dvorak@raiffleas.cz

3 pobotky/3 branches

Madarsko/Hungary
Raiffeisen Lizing Rt.

Vdci utca 81-85, 1139 Budapest
Phone: (+36-1) 298 8200

Fax: (+36-1) 298 8010
Contact: Pél Antall
pal.antall@raiffeisen.hu

14 pobocek/ 14 branches

Kazachstén/Kazakhstan
Raiffeisen Leasing Kazakhstan LLP
Ul. Shevchenko 146, office 12
1st floor, Almaty

Phone: (+7-3272) 709 836
Contact: Uwe Fisker
Uwe_fisker@rlk.kz

Polsko/Poland
Raiffeisen-Leasing Polska S.A.
Ul. Jana Pawla 11 78

00175 Warszawa

Phone: (+48-22) 562 3700
Fax: (+48-22) 562 3701
Contact: Arkadiusz Etryk
Arkadiusz.etryk@raiffeisen.pl
53 pobocek/52 branches

Rumunsko/Romania

Raiffeisen Leasing SRL

Calea 13 Septembrie 90

Grand Offices Marriott Grand Hotel
Sector 5, 76122 Bucuresti

Phone: (+40-21) 403 3300

Fax: (+40-21) 403 3298

Contact: Bernd Kiinzel
bernd.kuenzel@raiffeisen-leasing.ro
17 poboéek/17 branches
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Rusko/Russia

00O Ruaiffeisen Leasing
Nikoloyamskaya 13/2
109240 Moskwa

Phone: (+7-495) 721 9901
Fax: (+7-495) 721 9901
Contact: Jaroslaw Konczewski

jkonczewski@raiffeisen.ru

4 pobocky/4 branches

Srbsko a Cerné Hora

/Serbia and Montenegro

Raiffeisen Leasing d.o.o.

Bulevar AYNOJ-a 45a

11070 Beograd

Phone: (+381-11) 301 6580

Fax: (+381-11) 313 0081

Contact: Ralph Zeitlberger
ralph.zeitlberger@rba-belgrade.raiffeisen.at
5 poboéek/5 branches
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Slovensko/Slovakia

Tatra Leasing s.r.o.

Tovarenska 10, 820 04 Bratislava
Tel.: (+421-2) 591 93 050

Fax: (+421-2) 591 93 048
Contact: Igor Horvath

igor_horvath@tatrabanka.sk
8 poboéek/8 branches

Slovinsko/Slovenia
Raiffeisen Leasing d.o.o.
Tivolska 30 (Center Tivoli)
1000 Ljubljana

Phone: (+386-1) 241 6250
Fax: (+386-1) 241 6268
Contact: Borut Bozic
borut.bozic@raiffeisen-leasing.si

2 pobocky/2 branches

Real-estate leasing companies

Ceska republika/Czech Republic
Raiffeisen Leasing Real Estate s.r.o.
Olbrachtova 2006/9

140 21 Praha

Phone: (+420-2) 215 11 610

Fax: (+420-2) 215 11 641

Contact: Alois Lanegger

lanegger@raiffleas.cz
3 pobotcky/3 branches

Madarsko/Hungary
Raiffeisen Inglatan Rt.
Akadémia u. 6, 1054 Budapest
Phone: (+36-1) 484 8400

Fox: (+36-1) 484 8404
Contact: Laszlo Vancsko
Ivancsko@raiffeisen.hu

1 pobocka/1 branch

Raiffeisen Zentralbank
Osterreich AG

Rakousko (centréla)
/Austria (Head Office)
Am Stadtpark 9, 1030 Wien
Phone: (+43-1) 71 707-0
Fax: (+43-1) 71 707-1715
SWIFT/BIC: RZBAATWW
www.rzb.at

Cina/China

Beijing Branch

Beijing International Club,
Suite 200

21, Jianguomenwai Daijie
100020 Beijing

Phone: (+86-10) 6532 3388
Fax: (+86-10) 6532 5926
SWIFT/BIC: RZBACNBJ
Contact: Andreas Werner
andreas.werner@cn.rzb.at

Singapur/Singapore
Singapore Branch

50, Raffles Place #45-01
Singapore Land Tower
Singapore 048623
Phone: (+65) 6225 9578
Fax: (+65) 6225 3973
Contact: Rainer Silhavy
rainer.silhavy@sg.rzb.at

Velké Britanie/United Kingdom
London Branch

10, King William Street

London EC4N 7TW

Phone: (+44-20) 7933 8000

Fax: (+44-20) 7933 8099
SWIFT/BIC: RZBAGB2L
www.london.rzb.at

Contact: lan Burns
ian.burns@uk.rzb.at

U.S.A.

RZB Finance LLC

1133, Avenue of the Americas
16th floor, New York, N.Y. 10036
Phone: (+1-212) 845 4100

Fax: (+1-212) 944 2093
www.rzbfinance.com

Contact: Dieter Beintrexler
dbeintrexler@rzbfinance.com
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Reprezentaéni kancelére v Evropé
Representative offices in Europe

Belgie/Belgium

Brussels

Rue du Commerce 20-22
1000 Bruxelles

Phone: (+32-2) 549 0678
Fax: (+32-2) 502 6407
Contact: Helga Steinberger
raiffox|@raiffeisenbrussels.be

Francie/France
Paris

9-11, Avenue Franklin Roosevelt

75008 Paris

Phone: (+33-1) 4561 2700
Fax: (+33-1) 4561 1606
Contact: David Mollerat
david.mollerat@fr.rzb.at

Némecko/Germany
Frankfurt am Main

Mainzer Landstrasse 51
D-60329 Frankfurt am Main
Phone: (+49-69) 29 92 19-18
Fax: (+49-69) 29 92 19-22
Contact: Dorothea Renninger
dorothea.renninger@rzb.at

liélie/Italy

Milan

Via Andrea Costa 2

20131 Milano

Phone: (+39-02) 2804 0646
Fax: (+39-02) 2804 0658
www.rzb. it

Contact: Maurizio Uggeri
maurizio.uggeri@it.rzb.at

Litva/Lithuania

Vilnius (Raiffeisen Bank Polska S.A.)
A. Jaksto Street 12, 01105 Vilnius
Phone: (+370-5) 266 6600

Fax: (+370-5) 266 6601
www.raiffeisen. [t

Contact: Vladislovas Jancis
vladislovas.jancis@raiffeisen.pl

Moldéavie/Moldova

Chisinau (Raiffeisen Bank S.A.)

65 Stefan cel Mare blvd., MD-2001, Chisindu
Phone: (+373-22) 279 331

Fax: (+373-22) 279 343

Contact: Victor Bodiu

victor.bodiu@rzb.md

Rusko/Russia

Moscow

14, Pretchistensky Pereulok
Building 1, 119034 Moskwa
Phone: (+7-495) 721 9903
Fax: (+7-495) 721 9907
www.raiffeisen.ru

Contact: Evgheny Rabovsky
erabovsky@raiffeisen.ru

Svédsko/Sweden
Stockholm

Stureplan 4C

11435 Stockholm

Phone: (+43-1) 71 707-1588
Fax: (+43-1) 71 707-76 1588
Contact: Daniela Vorbeck
daniela.vorbeck@rzb.at

Reprezentaéni kancelére v Americe
a Asii

Representative offices in America
and Asia

U.S.A.

Chicago (RZB Finance LLC)

10 N. Martingale Road, Suite 400
Schaumburg, IL 60173

Phone: (+1-847) 466 1043

Fax: (+1-847) 466 1295

Contact: Charles T. Hiatt
chiatt@rzbfinance.com

Houston (RZB Finance LLC)
10777, Westheimer, Suite 1100
Houston, TX 77042

Phone: (+1-713) 260 9697
Fax: (+1-713) 260 9602
Contact: Stephen A. Plauche
splauche@rzbfinance.com

New York

1133, Avenue of the Americas

16th floor, New York, NY 10036

Phone: (+1-212) 593 7593

Fax: (+1-212) 593 9870

Contact: Dieter Beintrexler
dieter.beintrexler@rzb-newyork.raiffeisen.at

Cina/China

Hong Kong

Lippo Centre, 89 Queensway
Unit 2001, 20th Floor, Tower 1
Hong Kong

Phone: (+85-2) 2730 2112
Fax: (+85-2) 2730 6028
Contact: Edmond Wong
edmond.wong@hk.rzb.at

Zhuhai

Hangao Building 2003
Fenghuang South Street 1030
Xiangzhou District, Zhuhai
Guangdong Province
519000 China

Phone: (+86-756) 2213 075

Fax: (+86-756) 2213 165
Contact: Susanne Zhang-Pongratz
susanne.zhang@cn.rzb.at

Indie/India

Mumbai

87, Maker Chamber VI

Nariman Point, Mumbai 400 021
Phone: (+91-22) 5630 1700
Fax: (+91-22) 5632 1982
Contact: Anupam Johri
anupam.johri@in.rzb.at

irén/Iran

Tehran

Vanak, North Shirazi Avenue
16, Ladan Str., 19917 Tehran
Phone: (+98-21) 804 6767-2
Fax: (+98-21) 803 6788
Ansprechpartner: Gerd Wolf
unico@sayareh.com

Jizni Korea/South Korea

Seoul

Leema Building, 8th floor
146-1, Soosong-dong
Chongro-ku, 110-755 Seoul
Phone: (+822) 398 5840
Fax: (+822) 398 5807
Contact: Kun Il Chung
kun-il.chung@kr.rzb.at

Vietnam

Ho Chi Minh City

6, Phung Khac Khoan Str., District 1
Room G6é, Ho Chi Minh City
Phone: (+84-8) 8297 934

Fax: (+84-8) 8221 318

Contact: Ta Thi Kim Thanh
ta-thi-kim.thanh@vn.rzb.at
Representative offices in Europe
Reprezentaéni kanceléie v Evropé
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Investiéni bankovnictvi
Investment Banking

Rakousko/Austria

Raiffeisen Zentralbank Osterreich AG
Fixed Income

Am Stadtpark 9, 1030 Wien

Phone: (+43-1) 71 707-3347

Fax: (+43-1) 71 707-1091
www.rzb.at

Contact: Christian Séckl
christian.saeckl@rzb.at

Raiffeisen Centrobank AG
Equity

Tegetthoffstr. 1, 1015 Wien
SWIFT/BIC: CENBATWW
Phone: (+43-1) 51 520-0
Fax: (+43-1) 513 4396
www.rcb.at

Contact: Eva Marchart
marchart@rcb.at

Raiffeisen Investment AG
Advisory

Tegetthoffstr. 1, 1015 Wien
Phone: (+43-1) 710 5400-0
Fax: (+43-1) 710 5400-39
www.riag.at

Contact: Heinz Sernetz
h.sernetz@riag.at

Dcefiné spoleénosti a reprezentaéni kancelare
v Bélehradg, Bukuresti, Istanbulu, Kyjevé, Moskvé,
Podgorici, Sofii a Varsavé.

Subsidiaries und representative offices in
Belgrade, Bucharest,Istanbul, Kiev, Moscow,
Podgorica, Sofia and Warsaw.

Bosna a Hercegovina

/Bosnia and Herzegovina

Raiffeisen Bank d.d.

Bosna i Hercegovina

Danijela Ozme 3, 71000 Sarajevo
Phone: (+387-33) 287 100

Fax: +387-33-213 851
www.raiffeisenbank.ba

Contact: Dragomir Grgic
dragomir.grgic@rbb-sarajevo.raiffeisen.at

Bulharsko/Bulgaria

Raiffeisenbank (Bulgaria) E.A.D.

18/20 Gogol str., 1504 Sofia

Phone: (+359-2) 9198 5451

Fax: (+359-2) 943 4528

www.rbb.bg

Contact: Evelina Miltenova
evelina.miltenova@rbb-sofia.raiffeisen.at

Chorvatsko/Croatia
Raiffeisenbank Austria d.d.
Petrinjska 59, 10000 Zagreb
Phone: (+385-1) 456 6466

Fax: (+385-1) 456 6490
www.rba.hr

Contact: Ivan Ziziee
ivan.zizic@rba-zagreb.raiffeisen.at

Ceska republika/Czech Republic
Raiffeisenbank a.s.

Olbrachtova 2006/9

140 21 Praha 4

Phone: (+420) 221 141 863

Fax: (+420) 221 143 804
www.rb.cz

Contact: Martin Bldha
martin.blaha@rb.cz

Madarsko/Hungary

Raiffeisen Bank Rt.

Akadémia Gtca 6, 1054 Budapest
Phone: (+36-1) 484 4400

Fax: (+36-1) 484 4444
www.raiffeisen.hu

Contact: Gdbor Liener
gliener@raiffeisen.hu

Polsko/Poland

Raiffeisen Investment Polska
Sp.z.0.0.

Ul. Pieckna 20, 00-549 Warszawa
Phone: (+48-22) 585-0

Fax: (+48-22) 585-2901
www.riag.at

Contact: Marzena Bielecka
marzena.bielecka@ripolska.com.pl

Rumunsko/Romania

Raiffeisen Capital & Investment S.A.

Unirii Blvd. 74

030837 Bucuresti 3

Phone: (+40-21) 302 0082
Fax: (+40-21) 320 9983
www.raiffeisen.ro

Contact: James Stewart
james.stewart@rzb.ro

Rusko/Russia

ZAO Raiffeisenbank Austria
Troitskaya Ul. 17/1

129090 Moskwa

Phone: (+7-495) 721 9900
Fax: (+7-495) 721 9901
www.raiffeisen.ru

Contact: Pavel Gourine

pgourine@raiffeisen.ru

Srbsko a Cerné Hora/Serbia
and Montenegro

Raiffeisen Investment AG

Obiligev venac 27/l

11000 Beograd

Phone: (+381-11) 328 1638

Fax: (+381-11) 262 3542

Contact: Tatjana Terzic

riag@eunet.yu

Slovensko/Slovakia

Tatra banka, a.s.
HodZovo némestie 3

811 06 Bratislava 1

Tel.: (+421-2) 5919 1111
Fax: (+421-2) 5919 1110
www.tatrabanka.sk
Contact: Igor Vida
igor_vida@tatrabanka.sk

Slovinsko/Slovenia
Raiffeisen Krekova banka d.d.
Slomskov trg 18, 2000 Maribor
Phone: (+386-2) 229 3111

Fax: (+386-2) 252 5518
www.r-kb.si

Contact: Gvido Jemensek
gvido.jemensek@r-kb.si

Ukrajina/Ukraine

Raiffeisen Investment TOV

43, Zhylyanska Str., 01033 Kyiv

Phone: (+38-044) 490 6898

Fax: (+38-044) 490 6899

Contact: Vyacheslav Yakymuk
vyacheslav.yakymuk@rio-kiev.raiffeisen.at
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The Raiffeisen Fmanc:aliﬁgcgge& Republic

Raiffeisen stavebni spofFitelna a.s.

Raiffeisen stavebni spofitelna has been operating on the Czech market since 1993. The company
launched its business under the name AR stavebni spofitelna. In 1998, the name of the company was
changed as the result of a substantial change in the shareholder structure. Raiffeisen Bausparkasse
GmbH increased its stake in the building society to 75%, and the remaining 25% was acquired by
Raiffeisenbank a.s. As a part of this process, Raiffeisen stavebni spofitelna was fully incorporated into
the Raiffeisen Financial Group.

Raiffeisen stavebni spofitelna offers a very attractive and secure form of savings with state assistance.
In addition, it offers an ever-increasing range of loans as a source of financing for housing needs.

Raiffeisen stavebni spofitelna is profiled as an institution specialised in housing. In addition to modern,
high-quality products and services, the company also offers professional consultation with respect to
housing needs.

The main objective of Raiffeisen stavebni spofitelna is to address all clients on an individual basis,
advise them, and to continually help them find the best solution to their housing needs. The company’s
future aim is to convince clients about the benefits of using a building loan for arranging their own flat
or house and well as remodelling, reconstruction or other repairs.

With its individual approach to clients and quality services, Raiffeisen stavebni spofitelna strives to be
a dependable and trustworthy partner for its approximately 660,000 clients.

Raiffeisen stavebni spofitelna a.s.
Konévova 2747/99

130 45 Prague 3

Tel.: +420 271 031 111

Fax: +420 222 581 156

E-mail: rsts@rsts.cz

Internet: www.rsts.cz

Toll-free infoline: 800 11 22 11

Finanéni skupina Raiffeisen.

v Ceské republice

x Raiffeisen .
STAVEBNI SPORITELNA

Raiffeisen stavebni spofitelna pisobi na &eském trhu od zafi 1993. Svou Einnost zahdjila pod
ndzvem AR stavebni spofitelna. Ke zmé&n& ndzvu této spolecnosti doslo v roce 1998, a to v disledku
vyznamné zmény struktury akciondid. Tehdy Raiffeisen Bausparkasse GmbH zvysila svij podil na 75%
akeii a zbyvajicich 25% akcii prevzala Raiffeisenbank a.s. Raiffeisen stavebni sporitelna se tak plné

Raiffeisen stavebni sporitelna a.s.

zaradila do finanéni skupiny Raiffeisen.

Raiffeisen stavebni spofeni predstavuje na jedné strané vyhodnou a bezpeénou formu spofeni se stétni
podporou, a na strané druhé stdle se rozsifujici nabidku Gvérd, jako zdroje financovéni bytovych
potieb.

Raiffeisen stavebni spofitelna se profiluje jako specialista na bydleni. Jde nejen o nabidku modernich
a kvalitnich produktd a sluzeb, ale i o poskytovani profesiondiniho poradenstvi v oblasti bydleni.

Hlavnim cilem &innosti Raiffeisen stavebni spofitelny je naijit pfistup ke kazdému klientovi, poradit mu
a podat mu vzdy pomocnou ruku pfi feseni otdzky bydleni. Ukolem pro budoucnost je presvédéit
klienty o vyhodnosti vyuziti Gvéru ze stavebniho spofeni, a to nejen pfi modernizaci, rekonstrukei &i
iiné Upravé bytu & domu, ale i pfi pofizeni vlastniho moderniho bydleni.

Individudlnim pfistupem ke klientom a kvalitou sluzeb usiluje Raiffeisen stavebni spofitelna o to, aby
pro svych téméf 660 fisic klientd vzdy byla spolehlivym a divéryhodnym partnerem.

Raiffeisen stavebni sporitelna a.s.
Konévova 2747 /99

130 45 Praha 3

Tel.: 271 031 111

Fax: 222 581 156

Email: rsts@rsts.cz

www.rsts.cz
Bezplatnd infolinka: 800 11 22 11
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Raiffeisen - Leasing, s.r.o.

Raiffeisen — Leasing, s.r.o. was founded in 1994, and as a part of the Raiffeisen group, specialises in
providing leasing services to companies and individuals. Its products and services are based on the
experience and expertise of the Austrian company, Raiffeisen — Leasing International, GmbH Wien.
Currently, Raiffeisen — Leasing's registered capital amounts to CZK 50 million. The company’s partner
institutions are Raiffeisenbank a. s. and Raiffeisen-Leasing International GmbH Wien.

In the beginning, Raiffeisen — Leasing primarily offered its services to the group’s clients. Over time,
though, it has become a standard, universal leasing company. The company underwent substantial
restructuring in 2003, and in the years fo follow, it had successfully implemented its new business
strategy focusing on the end-client and the financing of machines and equipment. The company’s
turnover amounted to approximately CZK 1.2 billion - placing the company in the group of medium-
size leasing companies.

Raiffeisen — Leasing offers clients financial leasing in the traditional areas of financing machinery and
equipment, large technological equipment, transportation technology, construction machinery, as well
as in the specialised segment of financing intangible assets (i.e. leasing derivatives). The company has
also introduced to the Czech market technology financing in the form of instalments. In cooperation
with Raiffeisenbank a.s., financing may be combined with banking products for the syndicated leasing
financing of small and medium-size projects and small real estate financing.

Other products include supplier leasing to support dealers and manufacturers, shortterm financial
leasing, and leasing transactions for clients consolidating under standards different than those in the
Czech Republic. In addition, the company offers special leasing models that allow clients to more
effectively acquire investments in comparison with standard leasing finance products as well as other
forms of procurement. Raiffeisen — Leasing was the first leasing company in the Czech Republic to
participate in the joint programme of the European Union and the European Bank for Reconstruction
and Development focused on financing small and medium-size enterprises, and it has been very
successful in introducing this programme on the market. In 2001, Raiffeisen-leasing established a
subsidiary, Raiffeisen — Leasing Real Estate s.r.0., for real estate financing.

MB Leasing a.s. has been a part of the Raiffeisen group since September 2005 - it was formerly the
largest privately owned leasing company. MB Leasing was established in 1993. lts registered office
is in Mladd Boleslav, and it has six additional branches. The company specialises in the leasing of
private and commercial vehicles. The 100% shareholder of MB Leasing in 2005 was Raiffeisenbank.
In 2006, the legal and business sections of both leasing companies will be infegrated.

Raiffeisen — Leasing, s.r.o.
Olbrachtova 9

140 21, Prague 4

Tel: +420 221 511 611
Fax: +420 221 511 666
E-mail: praha@rl.cz
www.rl.cz

x Raiffeisen
LEASING

Spole&nost Raiffeisen — Leasing, s.r.o. byla zaloZena v roce 1994 a je v ramci skupiny Raiffeisen
specializovéna na poskytovéni leasingovych sluzeb pro firmy i jednotlivce. V nabidce sluzeb vychézi
ze zkudenosti rakouské spolecnosti Raiffeisen — Leasing, GmbH Wien. Zd&kladni kapitdl Raiffeisen
— Lleasing dosahuje 50 mil K&. Spoleéniky spoleénosti jsou Raiffeisenbank a.s. a Raiffeisen — Leasing
International GmbH Wien.

Raiffeisen - Leasing, s.r.o.

Po svém zaloZeni nabizela spolenost financovani prevézné pro klienty skupiny, posléze se z ni stala
standardni a univerzdlni leasingovd spolednost. Po roce 2003, ktery pro spoleénost znamenal zasadni
restruktualizaci, nésleduijici roky predstavovaly Gspé3nou realizaci nové obchodni strategie spocivaijici
v orientaci na koncového klienta a financovani stroji a zafizeni. Spolegnost vykdzala obrat ve vysi
cca 1,2 mld K&, &mz se fadi do skupiny stfednich leasingovych spole&nosti.

Raiffeisen — Leasing nabizi klientom finanéni leasing nejenom v tradiénich oblastech financovani
strojU a zafizeni, velkych technologickych zafizeni, dopravni techniky, stavebnich stroj0, ale i v méné
obvyklém segmentu financovéni nékterych nehmotnych aktiv (tzv. leasingové derivaty). Déle spolecnost
zavedla na &esky trh produkt financovani technologii formou splatkového prodeje, ve spolupraci
s Raiffeisenbank a.s. pak v kombinaci s bankovnimi produkty syndikované leasingové financovdni
malych a stfednich projektd financovéni malych nemovitosti.

Dal3imi produkty jsou dodavatelsky leasing pro podporu prodejcd a vyrobci, zkraceny finan&ni
leasing a leasingové operace pro klienty konsolidujici podle jinych nez &eskych standardd. Vedle
toho spolecnost nabizi specidlni modely leasingu, které dévaiji ndjemcim moznost docilit vyrazngjsi
efektivity pofizeni investic, a to jak ve srovndni se standardni nabidkou leasingového financovéni,
tak ve srovndni s jinymi formami pofizeni. Jako prvni leasingovd spolecnost v CR ziskala Raiffeisen-
Lleasing moZnost GZastnit se spoleéného programu Evropské unie a Evropské banky pro obnovu
a rozvoj, zaméfeného na podporu financovani malého a stfedniho podnikani a tento program velmi
Uspé&iné zavedla na trh. V roce 2001 Raiffeisen — Leasing zaloZil dcefinou spolenost na poskytovani
financovéni nemovitosti Raiffeisen — Leasing Real Estate s.r.o.

Od zé&fi 2005 do skupiny Raiffeisen nélezi i spoleénost MB Leasing a.s., kterd byla dfive nejvétsi
leasingovou spolecnosti ve vlastnictvi soukromé osoby. MB Leasing byla zaloZena v roce 1993, sidli
v Mladé Boleslavi, disponuje dal$imi Sesti pobo¢kami a zaméfuje se pfedevsim na leasing osobnich
a uzitkovych vozi. Stoprocentnim vlastnikem MB Leasing byla v roce 2005 Raiffeisenbank, v roce
2006 dojde k pravni i obchodni integraci obou leasingovych spolegnosti.

Raiffeisen — Leasing, s.r.o.
Olbrachtova 2006/9
140 21 Praha 4

Tel.: 221 511 611

Fax: 221 511 666
E-mail: praha@rl.cz
www.rl.cz
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UNIQA pojistovna a.s.

UNIQA pojistovna commenced its operations on the Czech insurance market in 1993, originally under
the name Cesko-rakouskd pojistovna. The company changed its name to UNIQA pojistovna in 2001.
UNIQA's international concern has its headquarters in Vienna and is the largest insurance group in
Austria with almost one fourth of the market. With its subsidiary companies, UNIQA operates in 14
countries throughout Europe.

The main shareholders of UNIQA pojidfovna are UNIQA International Versicherung-Holding, GmbH
with 83.33% and the European Bank for Reconstruction and Development (EBRD) with 16.67%. The

company'’s registered capital amounts to CZK 480 million.

UNIQA poijistovna holds a universal insurance licence allowing the company to carry out business in
the area of both life and non-life insurance. With the exception of agricultural insurance, UNIQA offers
virtually all types of insurance products. With its insurance licence, the company may also engage in
preventive and advisory insurance activities, insurance market research and training activities.

In 2005, UNIQA pojidfovna held eight position on the Czech insurance market. Currently, it provides
it services at 90 business locations throughout the Czech Republic. lts repeated BBBpi rating from
Standard & Poor’s, one of the highest ratings on the Czech insurance market, confirms the good
standing and stability of UNIQA.

UNIQA poijistovna has closely cooperated with the Raiffeisen Group now for many years. Insurance
is an integral part of financial services, and UNIQA poijistovna develops optimised products for this
purpose, such as leasing, credit and mortgage transactions. Some types of UNIQA insurance may be
arranged directly at Raiffeisenbank’s branch offices, among others, the new capital life insurance or
vehicle liability insurance.

UNIQA pojistovna, a.s.
B&lohorska 19

160 12 Prague 6

Tel: +420 225 393 111

Fax: +420 225 393 777
E-mail: uniqa@uniqa.cz
Toll-free infoline: 800 120 020

) UNIQA
UNIQA pojistovna a.s. S pojistovna
UNIQA pojidfovna, a.s. zahdjila svou &innost na Eeském pojistném trhu v roce 1993, jeji povodni
nézev byl Cesko-rakouskd pojisfovna. K jejimu piejmenovéni na UNIQA pojisfovnu doslo v roce
2001. Mezindrodni koncern UNIQA se sidlem ve Vidni je nejvétsi rakouskou pojistovnou s téméf
&tvrtinovym podilem na taméjsim trhu. Prostfednictvim dcefinych spoleénosti pisobi jiz ve 14 zemich
celé Evropy.

Hlavnimi akciondfi UNIQA pojisfovny jsou UNIQA International Versicherung-Holding, GmbH
s 83,33 % a European Bank for Reconstruction and Development (EBRD) s 16,67%. Zakladni kapitdl

spolegnosti &ini 480 mil. K&.

UNIQA pojisfovna je drzitelem univerzdlni pojisfovaci licence, kterd ji umoziiuje podnikat v oblasti
jak nezivotnich, tak i Zivotniho odvétvi. V soucasné dobé& ma kromé& zemé&dé&lského poijidténi v nabidce
prakticky viechny pojistné produkty. V souladu se svym povolenim k podnikéni se miZe navic
zabyvat zdbrannou a poradenskou &innosti v oblasti pojisfovnictvi, provadét prizkum pojistného trhu
a 3kolitelskou &innost.

UNIQA poijistovné patfilo v r. 2005 osmé misto na Eeském pojistném trhu. Své sluzby nyni poskytuje
celkem na 90 prodejnich mistech po celé Ceské republice. Potvrzenim bonity a stability UNIQA
pojidfovny je i rating BBBpi, opakované udéleny renomovanou ratingovou agenturou Standard &
Poor’s, ktery je jednim z nejvyssich hodnoceni na Zeském pojistném trhu.

Radu let spolupracuje UNIQA pojistovna Gzce se skupinou Raiffeisen. Pojisténi je nedilnou souédsti
fady finangnich sluzeb a UNIQA pojisfovna vyviji optimalizované produkty pravé pro tento Gel,
napriklad pro leasingové, Ovérové a hypotedni obchody. PFimo na pobockéch Raiffeisenbank Ize
vzaviit nékteré druhy pojisténi UNIQA, mimo jiné nové kapitdlové Zivomni pojisténi & povinné
ruéeni.

UNIQA pojisfovna, a.s.
Bé&lohorska 19

160 12 Praha 6

tel.: 225 393 111

fax: 225 393 777
e-mail: uniqga@uniqa.cz
infolinka: 800 120 020
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Zlin I 1. T. Bati 642, 763 02 Zlinlouky

Zdér nad Sazavou Ndamésti Republiky 42, 591 01 Zddr nad Sézavou 566 652711 556 652719

Bezplatna infolinka/Toll free infoline 800 900 900, www.rb.cz
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